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The Nation’s Business 








| We Must Reorganize 
| From Top Down . 


In two straight from the shoulder speeches Donald Gordon told 
Montreal and Toronto audiences that “our whole approach to the 
question of total war needs desperately to be ‘completely over- 
hauled.” This is a serious challenge from one. of our foremost 
public servants and so is this statement from Mr. Gordon: 

“If we are to make a realistic approach to total war we must demand 
a complete inventory of our entire productive machinery.” 

“Arbitrary decisions will have to be-made in the light of immediate 
needs.” ‘ 
Canada has been at war for almost three years and yet only 
now, apparently, is Ottawa beginning to realize that our plans have 
fallen far short of what is required, that Canada “must raise her war 
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ontreal sights.” But realization of this stark necessity is only a first step 
forward. Next and more important is remedial action and for that 

— as Mr. Gordon pointed out we need: 
“A definite control of everything produced’ must be undertaken 


to decide first what is to be produced, second, who is best equirg@d and 
no qualified to produce it, and, finally, who is to get the production.” 

o> This brings us to the crux of the whole situation. Hitherto 
there has been no cabinet minister or committee either free or will- 
ing to take the responsibility for formulating and carrying out such 
aplan. Department heads have been concentrating on details of 
immediate production. They have, as the Ottawa Journal aptly 
phrased it, merely acted “as purchasing\agents.” ‘As a result we 
have had partial mobilization’ of our industrial and-man power 
resources Only. We have done well, exceedingly well in many 
lines, but we have been weak in co-ordination and without that 
anything like full production is impossible. 

First steps in the complete overhaul of our ‘approach to total 
war as asked for by Donald Gordon must be from the central pivotal 
point of Ottawa. These steps have been outlined’ again and again in 
The Financial Post from the very start of the war and are’ incdr- 
porated in two planks in The Post platform for Canada as follows: 

Effective mobilization of all resources, materials, productive 
capacity and man power, Without reservation, for an all-out war effort. 

An inner war cabinet, free from. departmental duties, to plan the 
nation’s war effort and to see that the plans are carried out. 

Only such a government and such a cabinet freed of detail can 
take the responsibility needed for guiding this*country into total 
war. It is imperative that we cease talking about what we must do 
and do it. The Canadian people have demonstrated that they are 
fully prepared for any steps, are fully prepared:to make the neces- 
sary sacrifices, but the government must make the decisions and 
supply the leadership. In Toronte this week Mr. Gordon called upon 
the people for leadership. But leaders themselves must lead. 
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CANADA NEEDS BETTER PUBLICITY IN U. S. 


That there is an active Fifth Colunin, composed of amateur and 
professional enemy agents, in the United States is alarming but it 
istrue. Horace T. Hunter, in his dispatch from Washington on this 
page, britigs out that fatt’as does a staff writer of The: Financial 
Post in an article on page 11. pam Rie Beet Shes 
Axis agents, aided and abetted by the “Wheelberg’s” and the 
Anglophobe press, are carrying on an intensive campaign of seeking 
to separate the British and the American people in the war. Our 
staff writer's article shows how Britain and Canada are being misre- 
presented in this “Divide and Conquer” strategy of Berlin, Rome 
and Tokio. 
Unfortunately, Canada is doing very little to offset this misre- 
presentation. On the whole, the American péople know very little 
of the facts of Canada’s war effort chiefly because. we have told 
them so little. Ignorance is an essential condition of successful mis- 
representation. If we want to avoid distortion of our policies and 
our war effort among the people of -the United States we must 


do a more thorough job of telling them what we are doing. 
* * 
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Canada has a single press attaché in Washington. He can- 
hot begin to cope with the task that has to be performed. 

Canada should establish in the United States, openly and above- 
board, a war publicity office, adequately staffed and headed by 
a front-rank editor. Issuing mimeographed press. “releases” 
would. be the least of its jobs. 

It would work with American editors to help them arrange for 
their own staff writers to get a first-hand picture of'Canada at war. 

It would be on the job every minute to-counter and answer 
every piece of Axis or isolationist misrepresentation about Canada. 

It would keep the “big name” writers, columnists, and radio 
commentators informed on our policies and help them to interpret 
Canada and its policies in their own words. : 

It would be on call at all hours to explain any Canadian develop- 
ment to editors, writers and commentators. 

It would advise the Canadian government’on such questions 
’s “timing” announcements, or how to get the positive rather than 
the negative slant in governmental statements so as to achieve a 
ay rather than a hostile attitude toward Canada and its war 
efort. ‘ 

It would maintain a speakers’ bureau to insure that any organi- 
tation desiring to hear of Canada’s war activities would be able to 
get an informed speaker quickly. 

Until we do something like this we must expect that the Axis 
will continue to get its own misleading interpretations of Canada 
across to our friends in the United States, friends who are hungry 
for news from Canada at war. 


WHAT WILL FOLLOW THE PLEBISCITE? 


In less than a month the people of Canada will be called upon to 
Vote on the plebiscite but as yet they have not. the slightest inkling 
of the government’s intention following that vote. There is no 
slarantee that an overwhelming “yes” will mean the immediate 
‘doption of selective compulsory serfice, though advocates of such 
‘full out war effort have no option but to vote in the affirmative. 

There is still time for the government to make a full explanation 
end the people of this country are entitled to have such an explana- 
tion. Specifically they should be told of the pledges from which 

Prime Minister wishes to be released. Specifically they shouid 
be told exactly what the government intends to do following the 
‘ote. Parliament is now adjourned and there is an opportunity 
| for Mr. King to make that explanation. There is also.an opportunity 
for his followers to explain their intention to their constituents. 


TACTICS 









the right The people of this country are generous, there have been no 
directory, Murmurings in regard to any war sacrifices demanded, they have 
ectly into) submitted to arbitrary control measures undreamed of a few years 
ar *80. But they want to know where we are going. 
when 7 this explanation is not forthcoming there ig no Apsara 
the plebiscite will settle anything, énd it may result in fa 
wr line for , lay and confusion. There is very grave danger that nothing like 
s for your: ‘full vote will be mustered and that six weeks from now we may 
¥ no farther ahead in our war effort. We have already oe oe 
jag, but om Vital time; further procrastination is courting certain 
ot In the sort of war we’are facing we can only be-either for it or 





Neainst it. Lukewarmness Jeads but to wasted effort and defeat. 
We put all our energies into winning or we lose. There is no 
romise, it is unconditional surrender we face, or complete 
‘ictory. The plebiscite on which the people of Canada are called 
yon to make a decision this month, must be made as simple as that. 
*"Y should be assured: that a “yes” majority. means.that we-are 
all out to win, wa 
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Dofasco 
Steel. 


‘Plans Said Nearing 


Completion for Addi-| 


tions — Domini ion to 
Take Portion of Plant 


Plans for important expansion of 
steel producing capacity of Domin- 
ion Foundries & Steel Ltd. are un- 
derstood nearing ,completion. Th 
proposals contemplate financing by 
the government and include\ the 
probability that the government‘ will 
take over at least a section of\ the 
company’s plant. 3 

Reports of impending changes and 
additions in this company’s position 
have been current for some time 
and it now appears that negotiations 
are nearing the stage where some 
agreement may soon. be completed. 
No details are yet available and 
company officials decline to com- 
ment, 


This company is Canada’s pioneer 
producer of armor plate and ‘is 
given credit everywhere for doing 
an outstanding job in meeting Can- 
ada’s requirements for this highly 
specialized type of steel to date. 
Official statements indicate. that 
armor plate is one. vital type: of 
steel production of which Canada 
has so far been able to obtain ade- 
quate supplies entirely within this 
country and this achievement’ is 
credited to Dominion Foundries. 

Latest issue of the Dofasco ‘Illus- 
trated News comments on the after- 
victory readjustment problem. 

Believing that steel demand is 
going to be drastically curtailed it 
suggests that, in place of the 2,500 
men now employed at Dominion 
Foundries, number ‘of workers may 
drop.to perhaps 500. To offset ithis 
condition, the company ‘has empha- 
sized savings by employees and has 
its own-employee savings and profit- 
sharing fund in which theré is now 
— about $1.5 million’ after only 
five years of operation, 





Institutional Ads: 
Not Affected by 
Rubber Ruling 


In accordance with the rubber 
conservation programme, an order 
is to be issued putting definite limit- 
ations on advertising and display of 
réstricted rubber products, Alan M. 
Williamson, supplies controller, told 
Hardware and Metal this week. 


Indicating the terms of the memo- 
randum to be issued, Mr. Williamson 
said there would be no interference 
with institutional advertising of rub- 
ber companies which did. not offer 
restricted goods for sale. “We have 
no objection to that form of adver- 
tising,” Mr. Williamson said. 

For the time being, he said,’ the 
restriction will: not apply to adver- 
tising and display of other prohibit- 
ed or curtailed. products. 

“Rubber,” seid Mr. Williamson, 
“is our gravest concern at the mo- 
ment and we are anxious to do 
everything we can to discourage 
people from buying its products 
which are not absolutely essential.” 

“Display of rubber products, with 

the probable exception of rubbers 
in season and medical supplies: in 
store windows, will not be allowed. 
Nor will dealers be permitted to 
display. them prominently on 
shelves or tables. All reference‘ to 
rubber products must be excluded 
from hand bills,” he said. 





Too Few Realize Dread Urgency 


U. S. Studies Morale Building — Expects Coastal Bombing 


By HORACE T. HUNTER ~ 
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would follow’ his own lead 





By A. D. ELLWOOD 

Disappointment ‘has already des- 
cended for’ some motorists -whd 
thought they were going to get®an 
extra ration’ of gasoline when the 
rationing system went into force 
this week. 

A-few whose earlier appeal for a 
higher rating had been allowed, are 
now having their gasoline coupon 
books recalled and replaced by 
much lower category books. 

Oil control officials admit that in 
the first rush to handle 1.5 million 
gas ration coupons, they very prob- 


ably let’a few slip through with), 


higher categories than actually justi- 
fied.. Now that some of ‘the first 
rush has ‘subsided, and now that 
standards of judgment are better 
established regional‘offices are do- 
ing,;some checking and in a few 
cases have revised downward gas 
rations already allotted. One. prin- 
ciple being followed is to try to see 
that John Jones who was granted a 
class D category because he was a 
rural salesman,‘ does not get more 
gasoline than does David Smith who 
does the same typeof job. but was 
placed in B or.C category.» The 
chances of John ‘Jones being ‘gut 
down are much.*greater than that 
David. Smith will: be raised. 

In another important way, oil con- 


war with Japan, what is the picture 


President, The MacLean Publishing | of Uncle Sam's war effort? It is this: 


Company, Limited 

WASHINGTON.—If the United 
States had had another 60 or even 
30 days to prepare, Japan probably 
would not be in the war today. 

She would have been up against 
overwhelming United States air 
superiority. She would have been 
stopped cold 
by the car- 
goes of a vir- 
tual “bridge 
of ships” 
which Wash- 
ington was 
preparing to 
span the Pa- 
cific. 

Japan real- 
ized the 
emer gency 
and struck at 
Pearl Harbor. 
The. United 
WORACE T. HUNTER 
emergency — Se 
and was caught unprepared.~ 


That is the inside story of Pear:) ists roaming a 


Harbor, It is from the most authori- 
tative sources, oeeaes 
‘Now, after almest four months-of 
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The American citizen’ is not yet 
war-conscious. He still does not 
realize the emergency. In spite of 
the record of enemy successes—ship 
sinkings at his very door; the shelling 
of California; the bottling up of the 
Philippines; the losses ‘of Malaya, 
Singapore, the Dutch East Indies—in 
spite of sabotage and spy nests right 
under his nose, he does not recog- 
nize that he is in a life-and-death 


‘| struggle. 


He does not realize that* profits, 
hours of work and wages must take 
a secondary place. He ‘does not 
know. how short the. time is. He is 


not. aware that his morale must be 


strengthened and increased. 

This complacency, this mass failure 
to feel that the. United States are 
fighting. for their very lives, is 
worrying official Washington. 

The key men in war and ‘produc- 
tion departments know the. terrible 
dangers of delay. The people do not. 
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A Few High Category Books P 





Bs. Autograph is Canada’s Most Familiar 


—Photo for The Financral Post by Jean Merrill. - - 
, 


. Best known autograph to‘Canadians these days is the scrawl of George 
R. Cottrelle. From jaloppy to limousine a specimen of the Oil Controller's _ 
penmanship on a ration coupon is now the only recognized pass at any 
- Canadian gas station. Need for oil for the wheels of victory has brought 
to Canada its first-coupon rationing. scheme, will remind some Canadians 2 
that walking ‘is not so bad after all. An ardent devotee of horseback riding; .- >: 
former bankér Cottrelle ‘undoubtedly sometimes wishes more Canadians.» ~.. 
and turn from gaeoline burners to a7 
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trol officials cut’ down on gasoline 
ration requests. Thousands of people 
who. asked for ratings all the way 
up to the highest, or E category, 
were, actually given perhaps a B 
rating or had their request for pre- 
ferred treatment refused altogether. 

Figufes published by the Depart- 
ment of Munitions and Supply in- 
dicate that results from the restric- 
tion campaign of last summer were 
considerably better than’ that shown 
by the Dominion Bureau of Statis- 
tics figures for last year. The M. & 
S. figures show.: 


August, 1941, gasoline sales down 
1.3% from Aug., 1940. 

September, 1941, gasoline sales 
down 96%. ~° 
October, 
down 0.14%. 


For. this three-month period the 
drop-was about 3.7% and for all of 
1941 there was a. gain of 5.67%, 
while the D.BS. figures show a gain 
of 10.6%. 


_DBS. figures include aviation 
gasoline sales, including all the gas- 
cline used by the Commonwealth 
Air Training Plan. The M. & S. fig- 
ures do not include aviation gaso- 
line. Both sets of figures ‘include 
‘all gasoline used by the army in-its 
‘training and -operations.. It is con- 


1941, gasoline’ sales 


Normandie and in exposure of cases 
where ‘men closely: associated with 
German Bund leaders have been 



















States Army 8 

There is too much’ reckless use of 
vital information in the daily press. 
Government departments hand out 
all possible data on the Jaunching of 
important ships. They have caused 
untold difficulties by revealing Gen- 
eral MacArthur's ,use of motor 
torpedo boats in leaving the Philip- 
pines. For days now the Japanese 
have been bombing the Bataan 
shores, trying to get those boats. 
Government departments have been 
of huge value to the enemy by giving 
production figures on special types 
of bombers and other equipment 
which should have been kept secret. 


The effect of this type of publicity 
is felt keenly in military and naval 


disadvantage, in view of the fact that 
the United States government is get- 
ting:no military information of any 
congequence from Germany or 


’ | Japan, H 
“There are too many. fifth column- 
t the United States. 


These circles feel it is essential that 
the United States forces gain the 


Definite evidente. of the damage | vital advantage of surprise, which 






done. by. spies has come. to light 
Swain ‘the ‘burning’ of 
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given intelligence jobs in the United | measure to this “surprise”-strategy. 


circles, It puts them at a distinct, 
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Beef Going to U. S. 


By GORDON L. SMITH 

OTTAWA. — Bécause Canadian 
farmers would likely reply to any 
campaign for increased production 
by demanding exemption from:mili- 
| | tary’ sétvice and higher prices, the 

| government is delaying action.” 

Meanwhile, evidence is accumulat- 
ing that such a drive is now long 
overdue’ and that’ Canadian eating 
habits are in for drastic revision. 

Within. the next few months, the 
average family is going to have to get 
along with considerably less meat, 
and pethaps smaller servings of some 
dairy products. 

: Plenty of Bread 

Unlike Europe, however, it will not 
be a case of starvation. No shortage 
of bread is in prospect. Raw ma- 
terial {or bread is bulging every 
elevator throughout thé country and 
the inauguration of 'vitamized or 
‘| “Canada-approved” bread April 15 
{| ttow «makes: bread a food rich in 
| diefary. Value... 

Prospects are that meats and a few 
- | other items will tend to become a 
_| little dearer and considerably. scar- 
cer, but with plenty of bread, lots of 
fruits and vegetables and fairly ade- 
quate milk and other dairy supplies, 
Canadians are expected to get along 
nicely. a 

To keep farm producers contented 
and * producing ‘at-capacity and to 
énable retailers ‘to sell near present 
ceiling prices a subsidy is likely to 
be paid on certain meat products. 

Cheapest and most practical 
method, it is believed, would be 
through packers, but such a move 
would not be popular in the country 
‘| and it will likely go direct to farmers 
as is now the: case with ‘cheese, arid 
hogs. To insure even distribution at 
controlied prices thé authorities ‘are 
‘| prepared but reluctant, The Finan- 
te} cial. Post, unterstands, to enforce a 
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other ‘single .commodity. 
secret that. supplies have been run- 
ning short and. prices to: the producer 
have been increasing. 

. ‘Trouble hinges around ‘the export 
of live cattle to. the United States. 
Under the last trade agreement nego- 
tiated .with Washington just before 
the war, Canadian farmers were 
given’ an annual quota of approxi- 





sidered most likély® that™ both’ the 
aviation’ and- army gasdline: con- 
sumption in the last: half of..1941 
was on a much higher scale than in 
(Continued on“page 2, col. 6) 
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+] Bread- and.Cost Cuttin 
| ‘Golds: Are They Too 


Change in. Canadian. Eating ) Habits 
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‘Coming Shortly as Meat Ration Declines — 


mately 200,000 head of live cattle to 
the United States. 


On cattle up to this number the 


regular duty was cut in two; above 
it; the tariff is almost prohibitive. 
To prevent a glut of cattle at any 
one season the quota is divided into 
even quarters. The new spring 
quarter opened April 1 this week, 
and, in anticipation farmers in east- 
ern and western Canada have been 
holding back both export and do- 


mestic shipments. As a result, in 
the last few. weeks cattle sales in 
Toronto, Montreal and other markets 
have fallen to‘an unusually low ebb. 
Checked . by the , rigid retail price 
ceiling on: all meats, packing house 
buyers were unable to get. adequate 
supplies. 
Corrective Gone 

Normally retail price of beef 
would rise sharply, and consumers 
would swing to the cheaper pork ar:1 
other meats. Before the war the 
average Canadian housewife bought 
about as much pork as beef in a year 
buying whichever was cheapet- at 
the time. ; : 

That escape and corrective is not 
possible today. While Canadian 
farmers are growing more hogs than 
ever before, 80% of total production 
is earmarked for Great Britain and 
the price paid to farmers already is 
bumping against the retail ceiling. In 
fact that ceiling would have been 
punctured had not special subsidies 
been paid in certain provinces. 

Unable*to get cheap pork ag an 
alternative, the next natural step of 
the government would be to place 
an embargo on Canadian cattle ex- 
ports to the United States until 
normal domestic supplies of beef 
were maintained. .Ottawa has the 
power: to enforce such an embargo, 
and did in fact enforce something of 
the kind when exports‘of Canadian 
pork to the United States threatened 
our. bacon commitments to the 


United Kingdom. 


But,. to put it mildly, Ottawa is 
wi<®eliictant to’ interfere “with 
Canadian cattle shipments to the 
United States. As one; high placed 
authority told Phe Financial Post, 
such. a step would bring a hornet’s 
nest to Parliament Hill. Farmers all 
over the country would protest and 
the farmers in this country wield 
much political power. 

There are also international com- 


(Continued on page 2, col. 7) 





Fear Flight From ‘Vital’ Jobs 


Misunderstanding of Job Order Creates Problem 


By KENNETH .B. WILSON 

* OTTAWA.—Behind this week's 
announcement of an inventory of 
farm man power is the threat that 
a considerable number of ex-farm- 
ers now engaged in war work or 
civilian. industry may return _ to 
farms in order to avoid liability for 
military training. 

If this were to take-place in areas 
where farm labor is badly needed, 
or by slow : degrees, it might be 
beneficial, on: balance, to the na- 
tional man. power position. 

If it assumes anything like a‘stam- 
pede away from key war industry 
it» may. seriously impair war pro- 
duction. Certainly. the néw-fledged 
man power organization here is pre- 
pared to co-operate ‘to the utmost 
with employers to stem any gxodus 


which might impair war. produc- 
tion. 








































tion arising. out of the new pro- 
gramme is the mass movement of 
men from certain areas-or plants in 
order to avoid the possibility that 
they may ke “frozen” there for the 
duration. Here again, every effort 
will be made by Ottawa with man- 
agement, to assist in providing. con- 
ditions which will make present 
jobs (if vital to the war effort) more 
attractive. Steps may also be taken 
to allay fears that more drastic 
“freezing” of jobs is yet contem- 
plated. 
Much Misunderstanding | 

General . misunderstanding nd 
misinterpretation -has apparently 
surrounded the provisions of the 
new law which aim’ to prevent a 
further drift of healthy’ males into 
certain “restricted” industries and 
occupations. Ottawa is being de- 
lugéd with evidence that the new 
law is being misinterpreted as 
freezing all workers in these indus- 
tries,and preventing the new .em- 

ployment of any persons whether 
‘| male or female, fit or unfit. 


the enemy has had all the benefits 
of surprise attack. 
Russia’s success is due in no-small 


Need Feeling of Hatred 


The necessity for a feeling of 
hatred is emphasized in Washington. 
The leaders know the ruthlessness 
and bhutality of the enemy’s tactics. 
They know that unless they awaken, 
the civilians may find themselves 
powerless to combat: it when it 
strikes them. As it is, the civilians 
are more interested in their daily 
occupations than in the war. Their 
chief concern is often what they are 
going to lose through rationing:or 
priorities, The chief topic of ‘con- 
versation is, gasoline rationing’ and 
the week-end trips that may have to 
be cancelled. The shortage of sugar 
and labor’s danger of losing the:40- 
hour week are other favorites... 

Washington knows that these are 
not the things people are ‘talking 
about in Germany or Japan. / 


By STAFF WRITER 

OTTAWA.—Canadians must look 
forward to coal rationing about 
next August, The Financial Post is 
informed. Reason is the increasing 
dependence of Canada on U. S. coal 
supplies and the fact that if a ra- 
tion plan is introduced in that 
country. at that time (as is now 
anticipated) Canada will have to 
follow suit. 

But officials point out that you 
will be no “hoarder” or “public 
enemy” if you stow away the big- 
gest: coalpile you can this summer 
in order to beat the ration dead- 
line. In fact, consumers who can 
order or accept delivery: of their 
wintet’s supply—or more if they 
‘can find a place to stow it — will 
detinitely be performing a national 
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What should be clear from the 
order or the Prime Minister’s state- 


«~ Another possible threat td: produc--}-ment -is: 


1. That there is no general freez- 
ing of workers within these indus- 
tries or occupations. Anyone (ex~ 
cept possibly professional engineers 
who are covered by a separate 
order) is free to leave his job as 
before. 

2. That there is no restriction on 
the hiring of women of any age in 
any of these occupations or indus- 
tries, The only barrier to new em- 
ployment is that against the hiring 
of men who are physically fit and 
are between the ages of 17 and 
45. I 

Even here, the barrier is not 
final since the law provides for 
exceptions wherever such employ- 
ment is permitted by the Regional 
Selective Service officers shortly 
to be appointed. 


Pending appointment of such of- 
ficers it is probable that appeal 
authorities now functioning under 
the National War Services Depart- 
ment may be named to hear such 
appeals, 





‘Hoard’ Coal Promptly — 
Is Advice to Patriots 


with two years ago. (We increased 
almost 800,000 tons last year). 
Bituminous imports, which have al- 
most doubled in the past two years, 
will probably be greater than last 
season despite mounting daqmestic 


‘production. All this at a time when 


transportation facilities are being 
strained. to the utmost, puts a pre- 
mium on early purchase and dis- 
tribution of next winter's fuel. 
One encouraging feature of the 
coal outlook is the steady growth of 
domestic production. By the end of 
the. fiscal. year, just closed, it is 


estimated Canadian coal mines will | 


have reached an all-time record 
production of 18.2 million tons, This 
compares with a previous high 
mark of 175 million tens reached 
in 1928. It is more than 30% higher 
than the last prewar year. It was 
achieved in spite of the loss of al- 
most 700,000 tons by reason of the 
slowdown strike at Cape Breton, 
Household coal bins will we more 
~ (Continued on page 2, ect. 6) 
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One of Britain's Finest . +s 
and a Favourite with 


Well-Dressed Men! 
fom MANFIELD of LONDON 


Manfield shoes need no introduction to Cana- 
dians. They have always been popular here’ 
because they are so thoroughly dependable. They 
have the feel of quality and the look of quality... 
and they are built to stand up well. 


“Three good styles to choose from: | 


1. (Illustrated). Full brogue in brown grain calf 
leather; medium heavy sole. 


2.Dressoxfordinbrown 3. Black box calf dress 
grain calf leather; med- oxford; medium heavy 
ium heavy sole. sole. 


~ Pair 12.50 


Free Parking While Shopping. 


MEN’S SHOP 


Civil and Military Outfitters 





































































@EATON’S-COLLEGE STREET 





Investor’s Index 


April 4, 1942 


Supplementary Bond 


: Quotations 
(Supplied: by — Cherry & McDon- 
ne ° 


York St. Bidgs., 6% 43, 8 90 
*Payable U. S, funds and Can. funds. 
*Iesue carries arrears of interest. 
iCurrently paying on int. arrears. 
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in the April issue 
_THE CANADIAN 
CHARTERED 
ACCOUNTANT 
The future of auditing 


Valuation of inventories 


cement Ty the pro- |! of the Canadian. Commodity 


i LE 


Tax.convention between Can- 


ada and United States body for 1937-38. 


New Brunswick’s six 
paper mills operated at a 


United. nations’ control of raw 
materials 


Current accounting literature 


. Published monthly. 
pum, Subseription 
Publication Office, 
Street East, Toronto. 


$3.00 per an- 
open te ail. 
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States this 
manded vigorously ‘by the Middle 
West, where farmers are almost 
in revolt against rising wages. 


groups are keeping an eye on the 
forthcoming negotiations between 
United States Steé>and its em- 
ployees. 
the U. S. Steel case is expected 
to provide the pattern for wage 
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*King Ed. Hotel, 7°%/44 68 ii —i Enquiry Letters ....cccsccsseceserers 20 
Lombard Rity., 2)%«/51 24 27 —3 Stock Quotations ..sccessecereeeeeess 16 
*London Realty, 6)4-/50 93) 97 +3 | Miming Pages ./........eessseseeses 18, 19 
Lord Nelson Hil., 4% /47 46 48 —1)} Mining Quotations ......s.sssee-++5: 16 
*Mayor Bidg., 4447/42 .. 54 60 +4 Mining Reports ...«s.ssevececrar> 18,°19 
Moodie, J. R., 607/48 .. 974 101 +4) Oil Page sesseeneegeeeeseeeseeeee geese 18 
Nat. Utilities, 6%, . 53 58 —} Oil Quotations .....ccsescevescessees 16 
Ont. Building. 3a .., 44 81 ° —I1 Royalty Offerings .....+«sse.- Sicewibs 18 
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Royal Ex, Bidg,, 6’%/ a en 2 

sdwich W. (Twp. .. 18) 203 +1 
Bt. Cath, ania “a 61 6 4] Grant Johnston & Co. 
Statid. Clay, 6°-/42 ... 67) ee =} ° 
‘Stanley Rity., 7/45... 2) “4 unch|Marks 25th Anniversary 
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6% /44 ... ess Eee 384 42) =| MONTREAL—.Grant Johnston & 
Trans-Cont. R.5% cebs. .. 91  —1/Co, member Montreal Stock Ex- 
M00 Bt aie we “in is os i i change and Montreal Curb Market, 
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1917, and began operating a stock- 
broking business unter his own 
name at the end of that month, After 
the war the firm tock in as part- 
ners Hugh A. Johnston and Ralph C. 


During his quarter of a century 
association with the Montreal ex- 
change’ Grant Johnston has been 
active in the administration’ of its 
affairs. After serving on’ a number 
of committees for several years he 
became chairman of the Mdntreal 
Stock Exchange in 1938-1940. He had 
acted in a similar capacity to the 
Montreal Curb Market in 1933-34. 
He was also active in the yin 


change and was president of that 


Ip and 
ut 92% 
of rated capacity and used 792,000 
cords of pulpwood in 1941, according 
to a report of the Department of 
Lands & Forests. Pulpwood export- 
ed amounted to 403,000 cords of 
which 31,000 were hardwood, These 
figures exceed the 1933-40: average 
by about 40% and mark a \new 
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come in { 
Peer. It is being de- 


The “timing” is the chief prob- 
m. Large employers and labor 


Whatever happens in 


the last major increase during 
the war. Other companies will 
adjust their scales to conform to 
the new U. S. Steel basis and 
wage freezing by Washington. 
will probably follow shortly 
afterwards. . Pt. 
This is an informed view ob- 


by The Figancial Font. 





Holding War in Pacific 


informed American ‘circles that,a 
“holding war” will be fought in 
the Pacific this year while all 
assistance is given to Russia to 
enable her to knock out Germany 
this year. % 
If this strategy succeeds there 
would be an all-out attack ‘on 
Japan in 1943. 
American military and produc- 
tion plans seem to be based on 
at least a five-year war, but there 
is a growing’ conviction—which 
officials hesitate to express—that 
the war could end next year if 
the United Nations speed up 
their .war organization’ quickly 
enough. 








me * s 
Compulsory Rationin 

No furthas soehiguleley vasioding 
steps are being considered at Ot- 
tawa, The Financial Post is in- 
formed, though changes in the gen- 
eral situation might alter plans. 
There have been proposals to put 
meat on the ration list, it is under- 


goods and have always been full; 
qnany people will not believe that 
there is 

Opinion seems to be shaping in| skimping. 





ay: 
















any real necessity of 


‘And yet officials are reluctant to 
stress any shortages for fear of 
starting buying runs. At that the 


general situation in Canada seems |. 


to be better than in the United 
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sary is a suitable lacquer and that 
is believed on ‘the meee 


hens. core 
: jute which 
comes from India and the Far East, 


constitute another container 
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States where Washington, in the |, } 


case of sugar, was forced to stop 

all buying one week before com- 

pulsory rationing, in order to pre- 

vent hoarding. 
> ¢ @ 

New Cans Coming? 

While the use of ordinary tin 
cans has been abolished for mafily 
common foods including the stand- 
by, pork and beans, there is a good” 
possibility that commercial can- 
ners may be able to get substitute 
containers. Plans are well ad- 
vanced for using a lacquered 
covered steel can for the process- 
ing of all non-acid fruits and vege- 
tables. For necessary acid foods 
regular tin cans will continue 
available. 

The ordinary tin can is made of 
about 98% ordinary steel sheet, 


stood but the government is still' thinly covered with tin. The steel 


high price, rather than the average 
price during the basic period last 
fall, In other similar farm prod- 
ucts, it is likely that the highest | actually so great because degrada- 


price of a fairly short season will 
be chosen, and then careful watch 


on the general trade to make sure | traffic. 


of no profiteering. eh 

Costs of production with an 
item like potatoes might vary and 
with reason as much as 200% from 
one year to another. In one favor- 
able season a producer might get 
100 bags from a certain plot of 
ground, in the next or unfavorable 
season he might get only 50 bags. 
Costs of production per plot in 
both seasons would be practically 
the same, cost per unit of produc- 
tion 100% higher in the short year. 


Too Few Realize Urgency 


(Continued from page 1) 
production departments feel strongly 
that there must be no further delay 
in freezing present wage and price 
They insist that more re- 


; ; strictions must be imposed to limit 
.17| profits and payment for overtime, 
3 | Dhey declare that the eight-hour day 
5|must be minimum; that machinery 
one! {| must be kept working as many of 
Robt. Mitchell . 4/ the 24 hours of the day as possible<— 
* 47 | and seven days a week, 


Useless Without the Other 
The government is moving toward 


1g | the gradual control of commodity 
18 prices, but, in fear of labor’s re- 
: + 18 | action, it hesitates to clamp a ceiling 


en wages. This despite the know- 
ledge that commodity control is use- 
| less without wage control. 

On the industrial front, some 
plants—on the west coast in particu- 
lar—are so well organized that they 
are producing one and a half to three 
times the output of the other factor- 
ies. The reason’for this is not one of 
inherent advantages, but of proper 
organization. Many plants with poor 
equipment have scurried around and 
found. the machinery that has 
enabled them to speed up production. 
Above all else, however, the spirit 
and morale of thé“warker is the 
important factor. 

Trying to Build Morale 

In realization of the need for 

morale, parades, meetings, inspira- 


tional talks, incentive buttons and 
merit banners are being used on an 
increasing scale. Industrialists are 
recognizing that morale campaigns 
must be worked out and presented 
with tlge same skill to get the interest 
of the public that is now used by 
movie producers. and newspaper 
and magazine publishers. , 

One effective form of production 
promotion is the “Meet the Promise 
Plan” used in naval and mercantile 
shipbuilding. ‘So successful has it 
been that its adoption in other in- 
dustrial fields is recommended. 
Under this plan, companies are given 
a definite goal to shoot at for both 
time and production. When it meets 
this, the compeny is given an impres- 
sive banner to be flown over the 
plant and every employee gets a but- 
ton bearing the letter “E” for “excel- 
lénes;” which he proudly wears. . 

Must Reduce Use 

Steel is still the nation’s greatest 
bottleneck, and civilian needs must 
be eliminated. ° 

The rubber shortage is so acute 
that if fhe war stopped tomorrow, 
there would be no tires or tubes for 
civilian use for two years—except in 
cases where the automobile is the 
only available means of transporta- 
tion. 

The 600,000 tons of synthetic rub- 
ber now in course of manufacture 
‘might be raised to 700,000 tons, but 


the shortage of steel piates and cop- 
per is an obstacle to stepping up pro- 
duction. As it is, Washington is hop- 
ing it may get 300,000 tons of synthe- 
tic rubber in 1943. 

Large American industries appear 
to be well guarded against sabotage. 
But the greatest danger of sabotage 
lies in the plant of the sub-contractor. 
‘One small plant for instance, might 
produce a single part which, if 
sabotaged, could hold up and render 
useless the product of many large 
plants. Some of these small com- 
panies, whose plants have been con- 
verted from peacetime products, are 
anxious to get credit for the war 
work they are doirfg and publish too 
many details about the parts they are 
making. This aids the saboteur and 
increases‘ the danger of damage. 

There are realists in Washington, 


| men who know what to expect. And 


one thing they expect is bombing. 
They expect airplane carriers to 
make nuisance raids on both east 
and west coasts of the United Sta 
proper and on Alaska. : 
They warn the wishful thinkers, 
the complacent and the die-hards 
that bombing raids are only too 
likely. The coasts are too long to be 
completely protec against hit- 
and-run attacks. And they point out 
that in coastal areas are many targets 
that present opportunities for greater 
damage than at inland points,, 





Australia Suspends Newsprint NewFormula - 
Shipments; 60,000-ton Market 


Frem Our Own Correspondent 


MONTREAL. — Shipments of 
newsprint paper from Canada to 
Australia have been suspended, ac- 
cording to an. ennouncement of 
Customs Minister R. V. Kease. He 
said all*shipping space must be re- 
served for more urgent war needs. 
Australia’s current stock, plus cur- 
rent production, which is still in its 
infancy, will last two years. ' 

Loss of this market means that 
sales of Canadian newsprint com- 
panies will be affected to the ex- 
tent of between 60,000 and 70,000’ tons 
in 1942. In 1940 Canada shipped 164,- 


Can Still Buy 
‘New Automobiles 


Warning. against a motorist 
“stampede” to take cars off the 
“road, Howard B. Moore, general 
manager of the Federation of 
Automobile Dealer Associations 
of Canada, called attention this 
‘week to the existence“%of large 
stocks of new cars, complete with 
tires, still available for sale. 
States Mr, Moore: “The Motor 
Vehicle Controller has placed 
some 4,000 cars into what is term- 
sed ap ‘official pool,’ and none of 
these. cars can be sold by dealers 
without permission from the con- 
troller, These are being held for 
release on orders from the con- 
troller to those engaged in health 
and fire fighting services, main- 
tenance of police service and such 
essential purposes. But, outside 
the official pool are thousands of 
other cars, 
stopping car’ production, which 
have only recently been delivered 
to s. These are for sale 
without restrictions.” ~ 
Also. available are thousands of 
high grade used cays, with tires 


in good shape, Mr. Moore: stated. © 


mandfactured, before |." \ars0 






021 tons. There was a relatively 
sharp decline in 1941. Indicated de- 
mand for the current year was placed 
at a top figure of 70,000 tons. 

As far as can be learned at this 
stage the action of the Australian 
government is not being followed by 
New Zealand, India or other mar- 
kets in the Far East, These cown- 
tries have no domestic source of 
supply of newsprint and on that ac- 
count are wholly dependent upon 
supplies received from Canada. Aus- 
tralia on the other hand has a.small 
mill, producing around 30,000 tons 
annually, which can. take care of 
a fairly large share of consumption 
on the present reduced basis. 


Sees Further 
Oil Sacrifices 
Canadian Oil Head 
Stresses United Nations’ 
Need For‘Petroleum _ 
It is doubtful if-Canadian motor> 


ists are fully cognizant of the serious- 
neas of fore oil situation, John 





Irwin, p ent, told the Canadian 
Oil Cos. annual méeting. He stated 
that Canada's war n and those 


of the United Natioris must come first 
and that this: will ‘entail further 
oe on the part of the motoring 
public. oe 
Intensification of enemy sub- 
marine attacks off the Atlantic and 
Pacific coasts has taken a toll of 


co-operation with the 
| Gasbline rationing plan which start- 
ed in Canada Aprili. 


| -On outlook for the company Mr. 


Irwin. that. under present cir- 
cumstances it is difficult to forecast 





Job Insurance 


- By STAFF WRITER 
OTTAWA. — An entirely new 


formula for defining those who are 
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Canada will be fortuna 
secure as much as 
the next eight or nine 
coal will be shipped to Canada at 
the same price as last year with 
British government paying. the same 
subvention. Any additional costs 
due to higher Jabor or transporta- 
tion costs will be paid by the Do- 
minion government as a direct sub- 
sidy to enable this coal to be sold in 
Canada next winter ae the 
price ceiling. (The subsidy will -ac- 
tually be transfefred through the 
Canadian government to Britain and 
thence to the industry.) 2 
It is estimated that. this subsidy 
will cost the government about 
$250,000 or about 50 cents a ton. 
The subsidy on U. S. coal, anthra- 
cite, payable by the Commodity 
Prices Stabilization Board to permit 
sale within the price ceiling will 
cost between $2 and $2.5 millions on 
the same basis.. 
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. . Most Comes by Rail © 


“It. is expeeted that almost all the 
U.S. anthracite this year will have 
to'be brought to Canada by rail due 
to the absence of boats. For the 


.| next three weeks a shuttle service 


will operate ‘at Oshwego prior ‘to 
the time when. these boats will: be 
needed for regular inland traffic. 
After that, almost all shipments will 
come by rail, 

The nominal: spread of $1 a ton 
between rail and boat costs is not 


tion costs mount to as much as 50 
cents a.ton more in the case of boat 


Z 





Few Drivers 
Get Extra Gas 


(Continued from page 1) 
the same months of 1940. As re- 
gards the closing two months of 
1941, when larger gains were shown 
by. the D.BS. figures, it should be 
remembered that attempts to ration 
gasoline stations ended then. More- 
over, pleasure driving declines in 
fall and winter. , 

The conclusion is clear that the 
average Canadan motorist respond- 


net 


ed to the appeal to save gasoline | | 


much better than has been suspect- 
ed. The actual reductions during 
three months of heavy driving, as 
reported by M. & S. must have been 
made largely by the average motor- 
ist as aviation, army and commer- 
ciat needs were rising steadily 
throughout all the year. 

The United States which publish- 
ed figures on gasoline stocks makes 
clear the reasons for, and the ex- 
tent of, the gasoline difficulty. With- 
in a month or six. weeks, card ra- 
tioning of gasoline is to go into ef- 
fect in Oregon and Washington on 
the Pacific coast and in practically 
all of the Atlantic coast regions. 
Already deliveries to service sta- 
tions in these areas have been cit 
by 20% and retail gasoline prices 
frozen, 

50% Tanker Loss 

The problem is entirely one of 

transportation. Production facilities 
could fill all needs. Even though de- 
liveries to consuming areas by pipe 
line and tank car have been ‘in- 
creased tremendously, the increase 
falls far short of compensating for 
tanker losses. 
_ A year ago about 1.5 million bbls. 
daily of petroleum and petroleum 
products was arriving at the east 
coast of the United States by tanker, 
representing a fleet of about 300 
ships in continual operation. 

Unofficial estimates indicate pres- 
ent deliveries’ by tanker are off 
about 50%, or a decline of 750,000 
bbls, daily. To offset this’ decline 
pipe line deliveries are up about 
50,000 bbls, to 90,000 bbls. daily. 
Railroad tank cars, which were not 
being used at all a year ago be- 


cause of higher cost of this method 
of transport, are delivering over 


400,000 bbis daily. This leaves a net 


to be included henceforth in the | 4ficit of about 300,000 bbls. daily, 


National Unemployment Insurance 


is informed. 


What is proposéd is that all per- 
sons paid by the week, the hour, or 
by the piece shall be eligible for 
insurance irrespective of how much 
they earn. In short the present sal- 
ary limit of $2,000 is being lifted so 
far as all manual, factory or trades 


workers are concerned, 


All other persons (those paid by 
the month, salesmen, commission 
men, etc.) will contribute to the 
fund .and be eligible for its bene- 


| or about 20% on the basis of 1941 


scheme, ig shortly to be submitted to | 
the government, The Financial Post 


requirements which in turn are cons 
siderably below this year’s, 

The result is that stocks of petro- 
leum in production args are piling 
up to-record levels because of lack 
of shipping facilities. Stocks in 8tor- 
age in the Atlantic coast areas of 
the United States, which normally 
increase 20% over the first three 
months of the year, have dropped 
10% this year instead. 


| The 1841 records of gasoline sales 
| still indicate that a new high record 
was established, exceeding by a sub- 
stantial amount the previous record 


tits quly ‘if their earnings. total less | ¥°#" of 1940. How the detailed tig- 
than'a certain stated amount (pos- | UFes work out for last year as com- 


sibly $2,400). : 
Keep Limit on Benefits 


One important point which will 
also be established in the rfew pro- 
posals is that the limit of insurance, | January 
in so far as amount of contributions, | {fOre"y : 
benefits, etc., is concerned, will be | April ...ccsessee” 
retained at the present limit of $2,- Tone seeeeeeeeess 
000 or else raised slightly, possibly 
to $2,400. What this means is that 
under the new proposed regulations. 
the top limit of insurance which can 
be carried will remain the same 
whether the worker receives $3,000 


or $5,000 by way of weekly or hour- 


ly or plecetime remuneration. 


Reason for changing the present | weeks 


| pared with the previous year is 
, shown by the following figures 
| taken from D,B.S. records: 

. Gasoline Sales 


‘ 1941 1940 


of Gals.) 


eee eeee 44,713 +- 4 
eteeer 2 41,600 +111 

*eeeeee Saos es 
esi 88000 117 

Stee ee eeree + 
July 0, veveves, 210014 98,329 $17.9 
Total, 7 mos. 838,190 458,766 417.3 
August ten eeeeene wer 438 + 17 
September eeeeee 000 Se - 3.6 
October ..,.5 ees 364 4,116 + 1.3 
November ....++ 818 71,711 + 85 
ber eeeeee 8 o41/ +81.3 

Last 5 mos... 443.280 424,507 + 

" ‘giaaas * 
Total 12 mos, 000,490 800,048 + 


ago, the Commit- 


Advisory ait 
act was the fect that higher war |-tee of the Unemployment Insurance 


earnings had — 
scheme many wor 


out of the| {und was empowered to hold pub- 
whose wages 
had risen @bove the present $2,000 
“top.” Under an order passed’ some 


lic hearings and ‘ascertain what 
changes if any should be made in 
the act to meet the changed circum- 
stances, . age 
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Firm Interests 
Staying Hand 
Of Ottawa 


(Continued from page 1) 
plications... When the Japs. plowed 
through Malaya and the East Indies, 
they cut.off or threatened major 
world’s sources of vegetable oil. 
Britain especially depended on that 
oil for her margarine supply. Though 
animal fats, such as butter, lard, etc., 
were alse imported, Britain pre- 
ferred . produeed froin 
vegetable oil because it keeps more 
easily. Now a lot of that vegetable 
oil ig cut off and supplies of butter, 
frozen, canned and other processed 
meats, etc., from Australia are ham- 
pered. ; 

And another ally, Russia, has also 
to be considered. With Half the 
Ukraine cut off Russia needs heavy 
imports of canned meats, Both 
Russia arid Great Britain are look- 
ing to the United States. To Ahe 
former is going canned meats, to the 
U. K. canned meats plus peanut, cot- 
ton seed and other vegetable oils. 
To offset exports of these, the U. S. 
will need more outside supplies of 
meat,. for her own domestic con- 
sumption and Canadian cattle. will 
play a ‘part. 

While meat is the chief item to be 
affected on Canada’s bill of fare, 
anything else of animal or vegetable 
fat nature, will also be influenced. 
Authorities are hopeful that this 
Dominion will be able to supply 
Britain with more cheese and eggs, 
and to maintain present heavy ex- 
ports of fish, bacon and condensed 
or powdered milk. In butter Canada 
has never produced any substantial 
volume for export but there is some 
hope that we may be able to spare 
some production for the United 
States so that she in turn may send 
more vegetable fats to the British. 

* Need Food Drive 
From all this it is clearly appar- 


Change! ent that @ food production drive 


along practically every line ‘except 
wheat—we still have a big surplus 


22.8) of this—is overdue in Canada, Pro- 


duction of meats and other concen- 
trated products has been stepped 
up in the last two years but there is 
some doubt, because of a labor 
shortage, that the present rate can be 
maintained, and, in actual fact, we 
need still more. But there is grave 
doubt that Ottawa may launch such 
a drive, Two reasons are given; 
ae senentan Nee demand higher 
price ceiling structure. 
_ 2. Farmers would demand com- 
plete exemption from any present 
or proposed poliéy of compulsory 
military service. 














garding reason No. 1. Donald Gordon, 
outspoken and strong-minded czar 
of Canada’s price ceiling, has tr 
iterated ‘again and again his deter 
mination to keep prices at present 
levels. Moreover, price authorities 
expect more American co-operation, 
pointing out that already Washing- 
ton has a price ceiling on pork, wil 
probably do the same thing wih 
beef.. They hope rather than expect 
that American levels will be close to 
present Canadian so that farmesie 
here wil) not be tempted too much b 
ship everything across the line. 
On reason No. 2, the situation 5% 
Politically it is con 
sidered unwise to exempt from any 
form of\compulsor¥ military servict 
a large section of the population & 
Widespread abuses would be almost & 
certain, plus friction between ube & 
and rural classes, Moreover it would 
check the present correcting trend of 
population away from ma 
farms which never should have been 
cleared or broken in the first place ge 


not so clear. 
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BANK OF MONTREAL 
_ ‘, “A Bank Where Small Accounts Are Welcome” 
Modern, Experienced Banking Service. . . she Outcome of 124 Years’ Successful 


The "West End” 


Exclusive with Simpson's 


U men who want a hat with a lot of 
style, yet one that you know will give 
long service, will want to see the new 

styles in Simpson's “West End”. Illustrated 
is a lightweight snap-brim in light or medium 
| grey, blue-grey or brown. Other medium- 
weight lined styles, including the popular 
Homburg, in brown, grey, blue or green, 
Sizes 6%, to 7!/. Each $5 


. THE STORE-FOR MEN—STREET FLOOR 


Dominion Steel and Coal shares 
appear to be under accumulation 
The market price has been especially 
steady in recent weeks and larg 
blocks of stock are known to have™ 
passed hands “at the market.” The 
company’s financial statement for 
1941 did not show unusual change 
and there is no official news of any 
new major developments. ; 
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recruiting stati Cana 
dian dollars whose owner vay ie" 
to serve their country, AG : 
At any one of our 300 Canadian erv j 
eiccee | 
ert . 
obtain full information regan Philippe Bec! 
ing war loans, president, A. 
Enlist to the full extent ol bas Montmagny, Qi 
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Vice-president, 
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I approve the | 

er mobilization 

vice in Canada | 
single men who 
to take care: of. 
I believe that 
single. men, tak: 
family, and mar: 
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Editor, Sta 


Cornwall, Ont. 
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‘programme is obviously a radical 


| angle I would suggest that the 
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New meninabess mobilization programme’. 
exempts childless married men from military 


service. Do } you agree and why? — et 


Philippe Bechard, H. G: Brewer, 
President, A. Belangee Ltee.,| Montreal ‘Star, Montreal. ; 
Montmagny, Que, The, probable; reason for not 
I cannot give a competent calling up childless married men 
opinion on the question referred | at ‘this ‘time is ‘to avoid paying 
to in your telegram, Three of my |'dependence allowance. Presum- 
sons have enlisted for overseas | ably they will be the next on call 
service and one was killed last} when needed. 
month fighting in the air force * 9.8 


over England. |Mrs. Mirlam Chap pin, 


Everyone must in his capacity Secreta: 
» Warti urser- 
help defend our country and our} jes Gamnttiss, Aine, Day r 


civilization and the intensifying| — Certainly no if the new ., 
of effort should be left with those | jations ps ceuaesaeee oe sae 
who have knowledge of the im-| are to survive as a hation every 
minence of the danger. : }man—and woman — must. serve 
oes where “he can be most effective 
regardless of personal obligation. 
peorges Bee aecone| en adiam women are ready to 
ice-pres s 
sic Note Dame de uber. | haze the werk and danger. The 
l approve the plan of man pow- 
er mobilization for military ser- = ett married or single, be- 
vice in Canada in th case of all at t gh bombs on us. 
single men ys have ‘no temily rotten: en ome 
take care’ 0 5 . 
“; Telievé that mobilization .of pone afford one idle person. 
single men, taking care of their oe ane FepOE CS San aene 
family, and married men without %% idl thess, essential -emt- 
children, sheuldaeannes ediate- | P a or helpless dependents 
ty after. oe are the only valid reasons for 


a 


George Cruickshank, M.P. 
Member for Frazer Valley, B.C., 
in the House of Comshons, Lib- 
eral, and served overseas in first 
Great War as Captain in 29th. eH 
talion. 

_ I think married men with no 
children should be called up. the 
sameé as single men.’ They have 
more at stake. They have no rea- 
son for exemption. Dependents 
allowance for all ranks should be 
raised, The limit should be raised 
to. at least 35. Every man or 
woman needed should be called 
on a selective basis both for mili- 
tary and civilian needs, Let’s win 
the war, ‘ . ‘ 


‘si the best skill, intelligence and 
strength must be put at the ser- 
vice of the country in order to 
outwit and overwhelm ‘by brute 
force the machinations of crafty 
and unscrupulous forces of evil 
to attain, that end. 


All trained man power and 
woman power should ‘be made 
available for any form of service, 
military or otherwise, ‘for which 
it is best suited. If this aid is not 
rendered voluntarily then it must 
be requisitioned withgut exemp- 
tion, especially where Social dis- 
ruption does not affect the rising 
generation, 
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ees exemption. 
W. A. Barnes eee 
aidan Mrs. Guy Denton 
: . e ‘ } 
mi . a gars Freeholder, President, Whirlwind Club, a. A Fa hg yl 
. women’s war work organization | 







Exempting childless married 


of Winnipeg. 
men under the newly proposed 


Decidedly not. In: a national 
emergency such as the present all 
out effort should include every 
available man, married or single. 

A childless married man has 
equal duties to the state and, ‘if 
his wife. is provided.for by a 
allowance, he should be oteilahed 
to make equal sacrifice as single 
men, 

This is a total war and every 
man and woman should be pre- 


pared to do his or her part. 
* = = 


Dr. Dorothy Turville, 
President of the Canadian Federa- 
tion of University Women, and on 
the staff of University of Western 
Ontario, London, Ont. 

In the present struggle, involv- 
ing incalculably important issues, 

























































LONDON. — Sir Archibald. Sins , No Goddess Apart 
clair, was giving the air estimates|. “~pe Doctor's Dilemma” dates 
recently. His speech was guarded, | jess than any of Shaw’s plays. The 
carefully prepared and not very enthusiasm of the medical profes- 
exciting, but half way through he | sion fonpet theories and the forcing 
inadvertently caused the loudest! o¢ a diagnosis to fit those theories 
laughter that I have heard for | js as old as sickness itself. And then 
months. the question of. whether a rascally 
Pausing, /pontifically, he said: | aytist’s life was better worth saving 
“The House will remember a recent than that of a hack general prac- 
evening newspaper cartoon in which | titioner sets a pleasant puzzle to the 
the late lamented Colonel Blimp | conscience. 
was shown assiduously endeavoring Miss Leigh played the artist’s wife 
to fit square pegs into round holes.” | and as one critic put it “did the 
Then he paused dramatically. “I| whole thing in technicolor.” She is 
can assure the House,” he said, “that lovely creature, an exquisite bit 
in the Air Ministry we are doing | of marble that does‘not melt. She 
exactly the opposite. i definitely has an aura and revives 
The roar which greeted this.com- | memories of the days when women 
pletely nonplussed the Minister. of the stage were goddesses apart, 
When at last a colleague murmured | put she is not a great actress. 
the explanation Sinclair threw up| As the play lasted from 6 to 9 the 
his hands in mock despair. _ audience grew hungry with the re- 
I should have said that “in the sult that there was only restrained 
Air Force we are working on,an eoahragada at‘ the end. However 
opposite principle,” he explained. | Miss Léigh broke all records when 
Beaverbrook. used to refer to the’) che toured’ the play inthe prov- 


neat, debonair Sir Archibald as Sir) ; tn ingin 
Archibald Gladstone and it is true tte rien = ee on 


call the days. when politics had an | ¢, 
intellectual and social background, aon favorite in the very attractive 


and when the manner of a speech 
was as important as the substance. 
Now as Secretary of State for Air 
we hear. him but seldom and there 
is understandable curiosity to see 
how he had weathered the heavy 
months of office. e 
a s a 
Both American Mothers 

It is interesting to note how 
Winston Churchill runs like a 
read through Sinclair’s. career, 
Both had American mothers. Before 
the last war the older Charchill was 
the idol of the young Scottish 
soldier-baronet. In 1915 when 
Churchill took command of a bat- 
talion in the line, Sinclair was sent 
to him as a major. After the war 
Sinclair was his- secretary at the 
Colonial Office. Now they are com- 
rades in arms again. Sinclair has 
great charm and a splendid char- 
acter but I doubt if a man designated 
“Sir Archibald Gladstone” will reach 
the very top in these hurried, un- 
graceful days. 
On 














reversal of the existing policy by 
which the army has absorbed 
hundreds who married just prior 
to or since the outbreak of war, 

Without championing . either 



































programmed step may engender 
deep dissatisfactions within the 
armed forces from childless mar- 
ried men caught in prior call ups. 

Granted that growing defense 
urgencies demand expanded arm- 
ed forces, I believe that all called 
upon to serve should be inspired 
by the realization that their task 
is being allotted under @ govern- 
mental programme made strong 
by its elements of equity and 
stability, 













































































Shiver, Not a Purr - 


February in Britain was the cold- 
est in 56 years. -March has distin; 
guished itself vy a snowstorm. We 
look forward to April “with some 
apprehension. 

It is true that Browning immort- 
alized the girlish noni by his “Oh 
to be in England now that April’s 
there,” but there are cynigs who 
maintain that what-he really said 
was “Ooh! To bein England” and 
said ‘it with a shiver. - 

At any rate the winter ee 1941-42 
has; been one of. much discontent. 
The health of the nation has been 
surprisingly good, but tempers have 
been bad. Singapore and Malaya 
have bitten deep into British pride, 



























one thing, but when the enemy in- 
vades the outer Empire then the 
Englishman is moved to a passiony 
ate anger. 

. * “ae, 

A strange thing ‘about this war is 
that it has préduced no great books 
or plays or music. Nor have the 
poets given tongue like they did in 
1914. But oddly enough some love- 
ly things have come from Air Force 
pilots who commune with the stars 
and the moon. Today I received a 
little poem from the wife of a Spit- 
fire pilot. I. wonder if it will touch 
you as it did me. 

September 1940 


* * 


i 
All- ther Man 

A. V. Alexander brought in the 
naval estimates. His was a grim 
story, the story of a Navy. at war in 
all weathers and against a host of 
foes. 

He has had a tough passage, but 
he is bull-necked and has a fighter’s 
jaw. Such men do not go down 
easily, 
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4 rms, Munitions, Food: They Must Get Through 
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Unexpected Reaction And ae these children «of . an 
: : ‘ <ke ife li St 1 h the dropping of | , earlier -war 
Every ship carrying these vital cargoes : :« the life line of a ints Meecomene drat opping of Seek in switt combat in the English 
nation : 3; is protected against ordinary perils of the sea. But | pathy and resentment of the Social~| sky 


The ” Beast that was their fathers’ 
enemy. 

—Say this of them, when ary! can 
speak no more, 

A kept as clear their secret altar 
fires 

Here in this pleasant land where 
peace aspires 

And, dying, worthy of ‘those earlier 
years 

Gave us-as sickieaty. their blood 
and tears. 


ists. After all, they had small reason 
to love the dark, handsome Marges- 
son for he had been Chief Govern- 
ment Whip under Baldwin and 
Chamberlain and was the sworn 
enemy of Labor. But paradoxically 
the Socialists did not like a civil 
servant being promoted to minister. 
This was against tradition and 
British labor is deeply attached to 
tradition. They said that the chief 
civil servant could “not dissociate |' 
himself from the regime of tha min- 
ister under whom he served and, 
therefore, if Margesson had been a 
failure Sir James Grigg should 
share that blame. In fact their at- 
titude was much the same as that 
whith, once prevailed in India when 
the widow was buried with her 
husband when he died. 









merely normal safeguards are not enough : : : too much is 
at stake: Fighting escorts ensure extra protection: 












Business, too, faces hazards that demand extra protection. 






















The business life line—collection of 
Accounts Receivable—is constantly 
endangered. Your credit department 
is entirely adequate for measuring 
ordinary credit risks. But the crip-, 
pling blows result from extraordinary 
credit conditions ; ; ; from conditions 
developing after credit has been ap- 


Credit 
Insurance 
is tailored to fit the 
needs of your busi- 
ness. It guarantees 


payment of Accounts 
Receivable ;<: guar- 


; 










grass, 

And larks will sing above them in 
the sun, 

Night will;return, and stars show 
one by one, 

Over the land the seasons come’ and 


Sunlight and storm still paint our 





pe aa Miss Vivien Leigh (Scarlet O'Hara 


of “Gone With the Wind”). The play 
J. F. McFadden, President 


selected was that old. five-act mas- 
. terpiece of Shaw's “The. Do¢tor’s 
FIRST NATIONAL BANK BUILDING, 


DI “Oh,” said. a friend, “when Stat- 

VISION ford wakes*in the morning he gets 
up at once and begins to plan. his 
day. When Freddie Se he orders 
a very hot cup of: te# which is 
placed by his bedside, but he does 
not drink ‘it. ara now and then 
Freddie feels th jWhen’ it is 
a gay cold he cone, it is ‘time to 
get up.” 


Dilemma” and the theatre was the 
dignified “Haymarket.” 

There was a great scramble for 
tickets and crowds of people stood 
in the street to watch the -celebri- 
ties arrive for the opening’ which 
was timed for 6 p.m, There were 
plenty of celebrities but not vot ee per- 
son tee Dare ote aes 
defini put away, 
for the duration, A md atte. - ot i 


cea went to ‘ote on business and 
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The destruction of Coventry was | 



























Flowers will blow again among the 


cnt i A nd the goods have been | - Margesson took his dismissal well 
ae ‘ reimburse- P coved : the g and in his first public speech urged|, English sea 
or losses | . shipped. What would the failure of a | the country to rally behind his exe- “hola t er lost that we ‘might 
Cause . cutioner, Mr. ur onse- 
ta Sti ~~ big customer do to your working quently. the ex.chiet ws is enjoy- | a ah 
stome sal. year’ ing a glow of popularity, an : : 
Either your custom- | 7 capital : ss 0f to your sP ace Indian summer glow. me = I-have made no mention | 
; m ~ 
ers pay you 5 or For full particulars about our vari- No Boiled Shits Sade: I shall naar ements r 
we pay you. ‘ In the midst of all its worries and| . Someone once asked what the 
ous policies, write or telephone our | discouragements London found it | difference was between Stafford and 
* possible to get excited over a theat-|his brother the Honorable Freddie 
nearest branch office: rical first night.. The otcasion was|who married the Duchess of West- 
CANADIAN oo the réturn to the London stage of | minster. 


There is another difference. Fied-| 









gauge the strength of, will of the 
common ‘people of, Canada to 
work and to'sacrifice to the limit | 
to. win. the..war. It also shows 
once more that the Government 
cannot realize or will not recog- 
nize what Canadian women know, 
| that the wer is as much » women’s 
fight as men’s, _ 
@No decent Gensdlad woman 
wants ‘to buy her freedom or her 
life or' that of her husband at the 
cost of others, nor’ to have’ het 
husband hide. or. be made to ap- 
pear to hide behind hes’ ‘skirts. 


G. S. Halter, 


President, Amatcur Athletic — 

. of Canada, Winnipeg. 

The only reagon | for distinguish- 
ing ‘between single .and childless 
married men is because the mar- 
ried man is présumed to have his 
wife dependent on him. Yet in 
many cases the wife of a child- 
less married man is eitheg) not 
dependent 1 his earnings or is 
capable of support. — 

_ For that, reason I am of the 
opinion that thildless- married 
men should not be exempted, but 
that a childless “married . man 
should be eble to obtain defer- 
ment upon establishing that his 
wife is inctpable wv self. support. 


George J. Mellraith, M.,P., 


One of the youngest members of 
the House of Commons; a Liber&l, 
representing Ottawa West. : 
The statement in your question 
“new man power mobilization 


exempts childless married Yad 
fac- 


from military service” is no 
tually correct. Such men are not 
exempted, but are merely not yet 
compulsorily cdlled to military 
Service. Childless married men 
will continue to enlist voluntarily 
in the armed forces or in war pro- 
duction ‘until single men and 
childless. widowers are first called 
up. ‘ ; 


z= ¢ 8 


William Noakes, 


Editor, Brandon Daily Sun, Brén- 

don, Man. 

The only reason I can see 
against compulsory service for 
childless married men is small in 
comparison with the serious need 
of defense and offense. It is that 
‘the ‘wives follow their men to 
camp’sites and accentuate already 
‘acute housing situations for near- 
by towns and cities, Otherwise I 
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- Can Give You All the Advantages of 























AOTOR PERF 


‘ ‘seription to. fetmee 





people training for specific, essen- 


.| and woman. power to positions 


‘| sirigle men to fill the ranks of the 


“CAR CONSERVATION 


See your GM Dealer, today, for full details of General Motors ‘Car 
—_ Plan” — the plan Ste to help you keep your car 


: ro keep qn following : for the protection and preservation 
of your motor car transportation throughout the war emergency... 
Keep your car serving: well by keeping it well serviced. 

*- —this Car Conservation Plan is ‘av 
dealers to owners of all _mokes of ¢ 





HELP YOU KEEP YOUR CAR IN GOOD ORDER 


A special plan which permits you to pay for 
momihly Sere 7 an Ask about 


RMANCE 





am for all out war effort-and re: : 


1H. Sthedand, 


President, 

Federation, aenamaee, B.C, 
Your question ig too narrow. 
Full ‘mobilization and‘ use of re-| 
sources including man power and| 
woman power is required. Many} 
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tial jobs ‘are leaving for. new} 
duties which | uire new training 
at public ex} , while vackted 
positions are filled with untrained 

people or people who in -turn 
must be trained, thus involving}. 
two training costs’ where! one 
might do. 
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A selective service yrogremens 
is needed to assigh-man power | 


ee a ee ee 


where the best service could be| 
rendered whether in jthe armed 
forces, war industry, civilian de- 
fense, or essential civilian ser- 
vices, \ 
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BY PREVENTION 
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boise SG. Howard, 


Dominign ’ president, Army and 
Navy- Veterans of Canada, Sel- 
kirk, ‘Man. 

Under present circumstances I 
am in favor of childless married 
meh being in the exempted class, 
as apparently the number: of 
single men available is sufficient 
to tax the accommodation in 
camps, training personnel and 
equipment. 


Married men called to the 
colors would, impose an extra 
financial burden on the treasury, 
which outlay could be well util- 
ized in the meantime to provide 
the tools to finish the job. As 
single men are absorbed, then 
doubtless, present exempted 
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is chosen to write more boiler 
and machinery insurance in 
Canada than is written by all 
of the other twenty-odd com- 
panies in this exacting field. 


To-day’s critical need for 
war materials on a very large 
scale makes protection against 
industrial power plant acci- 
dents more vital than ever 
before. If your choice is the 
Company-which your agent or 
broker can tell you is the old- 
est and: largest of its kind in 
Canada — a Company which 
specializes exclusively in 


OSE four slightly tongue- 
twisting words in the head- 
‘ing—“Protect Production By 
Prevention”—have an especi- 
ally deep significance now. 


How can. you. protect pro- 
duction? You do it when you 
buy the best insurance avail- 
‘able... and the best insurance 
js that which most successfully 
wards off the dangers against 
which it is written. In no other 
form: of insurance.is this fact 
so well established as in boiler 
and machinery underwriting. © 
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classes would be ‘called as It. explains why: The’ Boiler power plant insurance — you 
required, : Inspection. Company expends  ,,,i11 be the gainer! x! 
shia de between 46 and 47 per cent. of 5 
the premiums it receives to- p rene Plant inayrence by i 
George Cockshutt, SO eee Pow Cee | tate cee Coneng ied 
Prominent industrialist of Brant-| ™&"* failures." And, in’ turn, Bneines.. Turbi P a 
ford, Ont. the benefits policyholders de- gines, turbines, fressure * 


Vessels, Electric Equipment. 


rive from its engineering set- 
up .are..one. of the . most 
important reasons why The’ 
Inspection Company 


Married, childless men should 
be exempt from military service 
only so.long as there are sufficient 


Ask your agent or broker 
“about. the Boiler Inspection 


Boiler. Company. : 


armed forces. Unmarried men 
who are. the sole support of a 
widowed mother should be in the 
same category as married, child- 
less men. 


Every ablebodied man should 
be'called for service as and when}, 
needed in the categories in which 
they belong, single men, married 
childless, married with two chil- 
dren, ahd so oh. 


Total’ war requires, total effort. 


The Boiler Inspection and hat sat 


of Canada 










General Motors Dealers 
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faithfully for the dur Start following. this~ plan, without 


Remember 
General Motors? 
and —_ 


CARBURETION AND 
FUEL PUMP 
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A NEW MONTHLY .TIME-PAYMENT PLAN TO 


en 


POLLS ENE 


and accessories on convenient 
new er plan when you have 
CO-2K 


dt imager al 


ever by your Geacal Motors dae. 


Always go to your 
GENERAL MOTORS DEALER 
FOR SERVICE 
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It is Not a Hardship 
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Equipment Utilization in 1941 Reaches New Peak le £Ull icipa muco Uhl _ ‘to Economize : 

Tote Sor ge Canenat, ai yilyins at Seles betas Pat neee vito Seen ceed a. d ta extend act for and on behalf of the depart- _.. ' Expentlitures postponed or eliminated— ikke by the, C 
Canadian Pacific got more we in| age revenue per ton mile ‘and in 9 reduction of $82 millions |meat.of Municipal Afteirs intro-| gion, ma etic et ery eon 
1941 than ever before in company | to 0.79 cents, the lowest sirfte 1917.|in the amount of consolidated de- ‘| duced into the Ontario, Legislature! 4.5004 the sad wr tn af Se 
history. ; oy Apart from ‘grain and grain prod-| benture stock issued as collateral, - | [has engatec Seeris mepteatitins overly beeen a aes Release labour for production of war a ing pebvers 

Increased traffic resul m | ucts, freight earnings reached re- Lines Interest See sore apes which. wi con materials. ' \ duration of t 
peg dense gre bane sy rtaltedini e agic ste the pre-| For the first time the company ae on . Build self-confidence and self-respect, yh eompanies « 
which were adequate for normal | due to war, Increases took place in| »o,or¢ to the air services. Details are Seaaiclval pe: aoa po gerng . ¢ gg 10r. y Gay indivi 
Decne ak ube Of ides of teew] sient: Fond sy eaaanaaee given of the CPR, ntret 3 ota present gives the department 2 tis essential to Buy ea with fises 

uring year es Of NeW | m ng being ting up the R.A.F. Ferry Command eral supervisi unietpal in. More and More Victory Bonds Dec. 31, 1941, or la 
Sats ast th ines ce iow inten: re eae Sn penises ee veto a . =< tion 7 required to file incor 
trial tracks were provided to serve) Passenger "earnings increased sian, ohne " a5 . on’ sponsible‘ municipal government.” . Send us your orders—Write or telephone. er cif 
aa boeee a lee pant, Pg ymin leeestnents Sa 08 ee | ‘ sagem, ati rivens the view toae the ob al ih pefore Dec. 31; 1941, 
7 = : ; | companies, including advances for ; % | “The department shall exercise ; 36 KingSren Wee 8. income tax r 

Most of this construction pertain-| ger jqurney in 1941 was the longest/ ine purchase of equipment, addi- — general oversight over municipali- | res yer ane S cistoeiitie mand that Terento Wood, Gundy & Company we Teiiaevince. 
ed to war projects. ’ yet recorded, rising to 144 miles as tional working capital and other re- T é‘ NEW POST and their affairs and in the new legislation will not mean Telephone: Elgin 4321 Limited If the company’s | 

a et as in War Service | compared with 119 miles in 1940.| \uirements, now amount to approxi- AKE§ respect of any municipality have) the usurping of much more power 1 or earlier, it will 
ine ire Set ot cus sian Tie wa ote by lope arias | aay $84 millons, Partie ip | <n gol and hac, over 2a | by she province yy fal sual a 

ps, together w 0 revenue due are being taken, seys Sir Edward,| R, H, Dunlop, chief clerk in the| tions”... - % In defense of the measure Mr. 























the British Columbia coastal fleet, 
are either in the service of the 
Minister of War Transport of the 
United Kingdom or serving as aux- 
iliary craft with the Royal Navy. 

In addition, the company operates 
one elementary flying training 
school, six air observer schools and 
three plants for the overhaul of 
planes and engines, An additional 
overhaul plant is now under con- 
struction. 

Doing War Work 


armed services.. 

Discussing working expenses, Sir 
Edward said they were higher be- 
cause of the cost-of-living bonus. If 
the present bonus rate is main- 
tained, he added, it will involve an 
annual expenditure’ of more than 
$10 millions. 

In spite of higher labor, fuel and 
material costs, the ratio of trans- 
| portation expenses to gross earnings 

was the lowest op record, “being 
32.62% as against 33.97% in 1940, 

C. P. R. is engaged extensively in | Efficiency Maintained 
the manufacture of war supplies; 4 high degree of efficiency was 
and materials. At the year end pro- maintained. 
duction of. Valentine tanks number- | 


toward consolidation.  . 

* During the year the company put 
into service a large amount of new 
rolling stock, but at the end of the 
year 35 locomotives, 150 automobile 
ears and 25 additional first class 
coaches were still undelivered. 


Will Spend $14 Mivions 

For the current year the company’ 
plans capital expenditures of near- 
ly $14 millions, of which about half 
will be Gh new. rolling stock. This 
contrasts with an outlay of about 
$21 millions the year before when 
well over half was represented by 
the rolling stock account. 





ed three aday. niin fonds gr tons’...,.. 118 ta7| The principal items of the capital | bonds ,of  Minnesotae & Ontario| power construction of a S.C. Holland, president ang man. 
Preparatory work for the con- | Fuel consumed, Ib. per M. 97 | Programme for 1942 follows; , |Paper Co. for 1941 is being paid| steam tis under way but aging « rector, at the recent ennual 
struction of naval guns and mount-| rain speed,’ Pehl i inos 05.8 1.5 ¢__ | May 1, 1942, the company announces on is delayed by failure to ' SY ‘ 
truction o guns Train speed, m.p.h ° 2 1 
ings was completed and production | Car movement, miles per Pranate see eer vee s eae in presenting its annual report for ver the steam turbine generator (1) More than half of all Can- 
was under+way shortly before: the |car Seek ea rr tae ap'iz | Roadway. betterment ........... 1819-769 last year. Interest on these bonds is because of war priorities. When| ada’s output of brass cartridge 
close of the year. An entire loco-| Gross ton miles per freight |.) 4) 46. | A ay weeevanene, reseesedencens (TRIG cumulative: but payable only when eee ac ees ae <— whe — = to date produced by the 
; rain hour .,.-.+.s+g+++++ y , eesseqovedsese . . », 49, Pp. .' - mpany. , ; 
motive shop at Ogden is devoted to Rev. | passenger miled per vee oma Reet ics lites: 3Ee8t | Last year M. & O. had to purchase | electrig power and additional steam] . (2) Employment has grown from’ 
this purpose. 5 opie ip Fuad Gre New rolling stock ..... vittesces 7,766,482 | 81,009 tons of, newsprint from other | for man operations, 300 at the end of 1939 ito 1,200 at 
Income Up 293% . teamship Fu beet metal 8 > A atepeadone gute in manufacturers to satisfy cugtomer Ng : pat the end of 1940 to 2,200 at present 
Rising wartime activity and de-| Because of wartime restrictions | Comuuntcations "...c,.c01...... 26061 | contract requirements, Power'short-| | Canadian pulpwood concessions) and is to reach 3,000 when the new 
layed movement of the 1940 wheat | little is said of steamship operations. Appropriations for new rolling | *S¢%, preven manufacture of this | are valued at $1 milion, less deple- + ¢+ Laurent plant reaches‘ maxi- 
crop resulted in an increase of $50.5| The decrease in net earnings, Sir | stock provide for construétion: of additional n rint by the com-| tion at 25e. @ cord. ents with _ mum production. , 
millions, or 29.5% in gross earnings. |2dward said, is because fewer) 2.6, pacific type locomotives for Petalle of the Nae ait year are: Fone, covarine Goer cman - alae a om ng 3g; wn 4,- 
The income account, issued a few | 0cean vessels are operative. The passenger and fast freight service "expired ‘wuris ta Seruniy tale , 042,000 man hours of labor by 
steamship replacement funds~have : | _ tt Output Vals yepr. | wage-earning staff against 1,361,000 
‘a cone cekae edipcboasge been ineicnaed from $18.6 millions = atikapio: Soe heavy eer re * vewnprint sr enereerrenemes see 102.224 ee ae meee att hese gas hours itt 1000 and S01090 in 
¢e highest level in some y ee TS ik ene ice, 500 40-ton steel box cars, 250} Grou: spetisliy papers ggasi eine mese | 1939. 
pamphlet report now shows at in- oaks Malet i a south tev sttia doin 50-ton steel box cars, 150 70-ton ore Sulphite Ip (excess) ...++. 6.070 | COnce : ' (4) New St. Laurent cartridge 
cluded among the working expenses very aa “ vy. xc cars and 30 caboosés. In cad ni ais ea aan Sale of the Insulite Co, of Finland} case plant equals in area and pro- 
of $175.4 millions was a special re-|Pany repor mproved earnings Balance Sheet Changes Kraft (nel. bags) si 33.974 | Was announced last year for ,000| duction capacity both existing 


last year. 

Communications services report- 
ed increased earnings, accounted for 
largely by gains in ordinary com- 
mercial telegraph transmissions and 
telegraph tolls on cable messages. 
; Reduction in Debt 

Of particular interest>to share- 


serve of $3.5 millions in anticipation 
of maintenance expenditures neces- 
sary after war. 
Above 1928 Peak 

In the report Sir Edward Beatty, 
chairman and president, points out 
that freight earnings last“year in- | 
creased by $41.5 millions or 30.6%. 


Principal changes in the balance 
sheet for 1941, not made public at 
the time the income account was 
released, follow: e 


Belance Sheet Changes 
1941 i 

312 

226 

736 


They were exceeded only in 1928,| holders was the statement- by Sir|{jnssid tends. 3a, : "680.854 
when the greatest grain movement} Edward, that financial transactions mane Sand - 91,545,701 18,620,839 
in company history occurred. The! for the year provided for retirement! Funded ebt +++... JU B81.S38 Masesi 


Quebec Balances Budget 
With *1.5 Million Surplus 


From Our Own Correspondent 












Alberta bonds have picked up 
appreciably since March 20, date jof 
the Social Credit caucus which gave 


























































tion of every car all the time. 


Minnesota and Ontario 




















McQuesten and his deputy A. J. 


minister shi have the power to 





Robt. Mitchell’ 
|War Work Big 













































To Pay 1941 Interest 


‘All interest accruéd on the new 5% , fo minimize danger, of future | holders 


cash and collections of $22,021 re-} plants combined. 
ceived by the company. Deducting 
this amount from the'directors’ valu- 
ation of European assets at. March 1, 
1941, leaves a balante of $448,943 at 
Dec. 31, last. Latest advices indicate 
the Insulite Co. of Finland opefated 
Frances mills, In’ the early autumn} at a profit in 1941 and that 1941 in- 
of last year flood conditions brought | terest on the loan will probably be 
Rother curtailment but water con-|paid into the blocked currency 
ditions are now termed satisfactory. ' account. d pes 


Company Reports ee ae 


and. $560,000 in inventories. ‘Cur- 

rent liabilities are up to $2.3 mil- 

lions from $1.7 million, attributable 

to a $600,000 increase in ‘accounts 
payable. 
Consol, Ine and Surplus n 
You Baa Dee 


Sulphi (excess) <..... 26,030 
Wallbootd ex. ft. esveccowess 200,121,506 
Shortage of hydro-electric power 
was caused early Iast your by defi- 
cient water supply and brought re- 
stricted manufacturing operations at 
the International Falls iand.. Fort 


pany. 


time. He pointed out that the n 
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Consiisiers Gas 
Output Climbs 





Saguenay Power 
Saguenay Power Co. operating 
revenue amounted to nearly $6 mil- 
lions, ~ ee of over $700,000 
compa Ww: e preceding year. 
Other than the profit and loss state- 
ment and balance sheet, no operat- 

























































































































































difficulties similar to those of 1932. 


“Highlights of the report to share- 
f Robert Mitchell Co. by 


(5) All Canadian-made tracks for 
the M-28 tanks made by the com- 


‘Mr. Holland emphasized that the 
real story of the company’s - war- 
time work could not be told at this 


St. Laurent cartridge case plant was 
built on the company’s own land 
at its own expense; but machinery 
and equipment; is provided by the 
government-and remains the prop- 


Gross output of Consumers* Gas 





business taxes as we 



















offige of the vice-president and gen-| 4 ‘d dment Kas refer-| Gray state that there is no intention = which are not bas 
eral manager, eastern lines, Cana-| ).° 40 the power of the Minister | of stripping the municipalities of tm If the year ends a: 
dian Pacific Railw§y, Toronto, has one er ee tee indeniadionte:: Devtae-:0t the Investment Notes will not, be require 
been promoted to the position of| . ~ | department is expressed as being a| Manitoba Power Commissi fixed taxes. 

car accountant. with headquarters; “There shall be a department} system of ‘control through careful 1941 net profit totalled $224,986 un As regards taxes 
at Montreal. Obe of his jobs is to) of municipal affairs, over which| advice tothe municipalities to pre- IN INVESTMENT $85,040 from 1940 and the highest vee ies will have to | 
know the whereabouts and condi-| the minister shall preside, and the} vent them getting into any postwar 5 reported by. the provincial tome ince that proportion 






1941 taxes which | 
days in the compan: 
from 1940 beaxg te t! 
of days in the year. 


Canadian stocks are getting some 
attention in New York these. days. 
So long as Canadian stocks can be 
bought in New York at 25 to 30% 
discount from the price quoted in 
Canadian exchanges they are 
thought to be cheap. There is also 
a feeling that this differential will 
disappear whether or not the. two 
_eurrencies are brought to parity. 
Canadian Pacific common is well 
regarded as a speculation. — 

One important group of institu- 
ional investors which already hold 

ibstantial blocks of leading Cana- 
dian gold shares has’ decided to 
hold. its gold stocks. They are not 
going to buy any more at, present 
but expect to do so. when it looks 
as though the war was drawing to 
a close on the ground that there 
would then be a further ‘writing up 
of the price for gold. 


New York stock market as a 
whole is said not to have gone down 
as much as the averages would in- 
dicate. The averages are made up 
chiefly of stocks of leading corpor- 
ations which are going to be hard- 
est hit in the coming tax pro- 
gramme. Considerable advances 
have been seen in certain types of 
s ities such as speculative rail- 
way securities which have doubled 
in recent weeks. 


There is said to be a feeling that 
the market*could go lower if Ger- 
many launches a major offensive 
which meets with some initial suc- 
cesses. The suecegsion of defeats for 
the Allies has been a major factor 
in stock market uncertainty, bring- 
ing a realization of the tremendous- 


system.. Gross income in 1941 wag 
$1,536,304 with operating expenses of 
$697,912. The report tabled in the 
Manitoba Legislature showed that ig 
the past ten years the system has in. 
creased its service tie-ups from 61 
to 161 villages and towns. It now has 
2,002 miles of transfission lines 
compared with 1,038 in 1932 while 
during the 10 year period there has 
been a reduction in the average cus. 
tomer’s cost from 3.836 cents a kilo- 
watt hour to 9.475 cents. 






mm 
















Classi 
Advertise 


Classified ads. cost 
and figure for ea 
‘ Minimum ad. 12 we 
words when box 
tequired. When r 
be mailed to advert 
Classified ads. psa; 
vance, Contract ra 
cation. 












CANADA MALTING (0,, 
LIMITED 


NOTICE 


NOTICE IS HEREBY GIVEN that 
the Annual Meeting. of the Share- 
holders of CANADA MALTING CO, 
LIMITED, will be held at the Mount 
Royal Hotel in the City of Montreal 
on Tuesday, the 2lst day of April, 
1942, at the hour of 11.30 o'clock in 
the forenoon, to receive and, if 
thought fit, adopt and approve the 
Annual Statement and Auditors’ Re- 
port, to elect directors and appoint 
auditors for the ensuing year, and 
to fix the auditors’ remuneration, 
and to transact such other business 
as may properly come before an 
Annual Meeting. 

By Order of the Board. 

JOHN P. HEIGHTON, 


Secretary. 







WANTE 

TESEL POWER PI 
conditioned, used 
Diesel-electric power 
available in Canada. An 
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Owners, agents or ot! 
plants available (or | 
available) are requeste< 
DIATELY for tender fo 
of Munitions and Supp; 
Price, Director, Ger 
Branch, Division “F’’, ¢ 


EXPERIENCED 1 
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Canadian Pacif 


eda aha ee 


Montreal, Quebec, 

February 20, 1942. 

NOTICE to holders of Share War- 
rants under the regulations of the 
Company adopted by the Company. 


LS aeeeels F005 bu CAmsmam 96: 



























ly harder. task the United Nations Holders of Share Warrants, in THE ON] 
have to do to win. ‘ 
: order to vote at the above meeting, 
Prospect of constantly increasing | must deposit their share warrants MUNICIPAI 
taxation, with continued doubt as to} with the Toronto General Trusts 
where it will fall, is another factor | Corporation, the Transfer Agent of IN THE MATTE! 
_ | weakening the stock market. There | the Company, or with a chartered funding: and refund 
is said also to be a deep-seated | Bank, and receive a voting certifi- the City of Windsor 


of East Windsor, W: 


te, which must be produced at the 
ba i - : sor.and Sandwich) 


oars See Spemeel one Suns meeting or filed with a proxy before 


ness citcles which feel that, while 




























































































































































































OCI; 1041 1940 | Co. in March was over 11% ter :- | th ting. F for this pu 
MONTREAL.—Quebec reports an; Comparative figures on expendi- gree © meeting. Forms to _— IN THE MATTE! 
Provincial Treasurer Solon Low a gu pe ing details are given in the finan- $ $ a victory for the United Nations is ; 
free hand to negotiate refunding. of over-all surplus in the fiscal- year | tures for the 1943 and 1942 budgets. cial statement. Net profit was prac- ) ty eg ee re me chet eldee iearelt on frat halt certain eventually, it is still diffi- ei ee Corpotation te oo * ccieaee 
the province's debt. Up to that time | ended March 31, 1942, estimated at | follows: tically the same asin 1940 and * : : of the company’s fiscal year, out- cult to invest money so as tp be in | Transfer Agent 6? the Company, at ticle VIII of the sai: 
outlook for working the tangled Al- | $1.5 millions. 1943 142 |amouhted to $4.64 a share. pst oper. profit!....,. 1,550,205 1,874,175 | nut averaged 10% %. greater than the | 2 8004 position in the event of} its Poronto office, or from the office retation and oper 
berta debt situation was not good.| For the coming fiscal year Hon. Budget Budget} Financially the company’s position | “**; Exse. sals.. legal "132,973. tve.ese | COrresponding period a year ago. something approaching an “eco-| of the Canada Malting Co., Limited, fy of the said plan. 
The Social Credit adherents back in| J. Arthur Mathewson, K.C., Pro- Lesion 783,000 ‘742,700 | UMPToved last year, am excesgofcur-| Depreciation .:,,... 304,078 276,266 | Every month so far in the current nomic revolution” after the war. | Royal Bank Bujlding, Toronto. 
October had put themselves on rec-| yincial Treasurer, is budgeting for seseseeee, 90,891,682 18,166,976 | Tent liabilities over current assets |. Interest ........ vedi 71,171. 72,805| year has shown an increase over 7 APPOIN? 
ord against an upward adjustment}. curplus of some $390,000 despite | Atwrney - General 226.100 5,103,000 | totalling $19,651 being converted into Income taxes ..,..; — 426,076' 298.903 | the corresponding month of the pre- FOR HE. 
of interest rates in any refunding ed dit . eure Couns. ~ 1,555,800 1,429,497 | a favorable balance ‘of $203,449. A | wet profit “........ 616.01 879,455 | Vious year. : 
plan. However, in the meantime | TC Seer epee Education ..... wy bryan Seis further substantial reduction wa |. Less: Pref. divas. .... 87,500 87,300| There has been an increase of ° ee THE ONTARI 
some changing of minds has appar-| For the coming year, Mr. Mathew-| Pealth and Social... 6,040,000 seseo00 | Made in capital obligations during| Pret. divds. Paterson about 4,000 connected and active Careful, competent investment supervision BOARD hereby aj 
ently been going on for at the March | 80n announced expenditures which | Public Works ;..... 4,355,083 3,798,733 | the year. : beim eae es ‘ it? 2.632 | meters during the half-yeat while \ r 1944 ese - 
20 caucus Mr. Low was told to go| total $89.3 millions made up of $77.9 a 1,230,500 1.308.900 Cons. Income_and Surplus Account me te maa | the average consumption per meter at the Board's Char 
ahead and make the best deal he| millions of ordinary account and] Labor ......2.:2:/25  6,793;300 5,802,500 | ’ Tene ee ae Suyplug for year .... 202,351 185,786 | has also shown some gain. y liament Buildings, 
could. The Bondholders’ Committee | over $11 millions on capital account. | Agriculture ........ 7,225,000 @ , : a ae —. Ang ade 1.404.083 \ 200.091 | Due to a number of uncertainties Plaxton, Cherry & McDonnell Toronto, for the hea: 
tip sixtedy expressed ene - his includes an incr@ase of $3,mil-| Lands and Foresite.” *TSen toe 4 eoeete Oper. fevenue ....... 5,999,208 5,272,768 eee ae an accurate determination of the : interested, 
3 — iscussions on the refund-| jinn. gor educational purposes; $1.2| Fish and Game ..... 000 + eA rear ee 986,190 eeees oot ae + ine 1,658,895 1,424,043 | company’s financial position for the 330 Bay St. TORONTQ AD 580145 DATED at Toron 
ps re iidone aroused that a settle-| Million to cover the cost-of-living cee — Attics, 4,953,200 4,200,000 | add: Other income. 70,479 76,772 "Preferr vdevions $34.63 $32.96 _ inn oe eae —— y of March, A.D. 104: 
ment will be reached, Alberta bonds | bonus to government employees; $1/ Trade and Com- == = | Net revenue ......... a7eiss2 4a1agee| common’ 000 330 is tr. tor one 08 egerttibn i “M. B. § 
immediately showed much improved | Million more to needy mothers and | geonomic Recon- , . Less: Bond interest .. LAE 1,468,334 POR ctvccs eevee 0.80 0.80 increase despite price and wage ‘ 4 
market action. Traders report thab| $500,000 for unforeseen’ but urgent| struction ........ - 170,000 1,138,200 | OMNI Anterom vss. oe AR | Working capital ..... 1,596.80! 1,317,765 | ceilings. This condition is particu- {Seal of Ontario 
while there has not been a very| public work. '  Geivaian Gooey] RED vanes. ve larly true in regard to coal costs, Municipal Board) 
heavy volume of bonds.change hands| Expectations are that when the| + With lands and forests ae eae eames eng eeen EGE Price Bros. & Co. as this raw material must all be 
2 poe eee provincial treasurer byings down| No particulars are available as yet| Add: ustment ‘128,816 217,989) Price Brothers & Co. financial | imported and it is too early as yet FOR S 
Since March 20 quotations on Alberta his budget, there will Be a number | as to the make-up of revenue for}, . OP eres. Steet statement for 1941 shows total ite to determine what effect govern- 
issues show gains of six points for of tax reductions. The bridge tolls | the current fiscal year. Much of the re ae dividends . 275,007 973,007 cont 7” at $5.8 millions, against $5. ment policy on subsidies for essen- In Saskatchewar 
the 4%’s of '54, 5% Solita for the | Were abolished on April 1 and there | province’s income will come from| ‘©°™- 4ividends ..+ 630,000 940,000 ae the year before. ee ee rece ee — have Bee pring N 
4%4's of ’56, five points for the 5's of | is talk of eliminating a number of | Ottawa, some $32 millions judging | surptus ..........\... ~ 336,267 147,526 seit chettinn phy a iy Bo Se” eae ~ tile and brick, m 
39. and similar gains for other ma-/| “nuisance” taxes. : by Ottawa Yeports. a Previous surplus .... 3,717,205 3,717,295 net workin: eat ie milli . rE equipment, etc 
turities, oe ee ee eee compared wits $122 mali the McColl Sales In Engineer Pee. | Exec 
are ve ee eae | surptus forward’... 3,970,200 3,717,295] close of 1040. ‘Funded debt was re: websast  Seruak eee 
Three more Alberta acts have been Masse Hea Br itish Incr ease meee Oh eee ‘capuar %4.70 | duced by $500,000, while liquid posi- U t D R. H. Brunk 4 No. 70, The" Fi 
disallowed by the Dominion: the y ° |] current sesets ...083 003 2,101,741,| tion was. improved through larger p 0 ale fugpenriel. Agent Have Former Sources of Raw Toronte, Ont. 
Debt Suspension Act, C.P.R. Holdings Current liabilities ..,. 2,121, investments and increased cash. . Materials B Cut Off? 
Act oa the "YMA nnendinect “ot Is Ho ful MONTREAL.—British: investors Working capital .:..., "posa49 | *10,651 chenme., eat Sutp ies Ageeunt meu tere of all products by || Asst. Development ae las 7 ee ae waste Ses i 
. * e % © eae so, it’s ti tmen 
Limitations of “Actions Act, 1935. pe | continue to maintain their inter- | siestpalance Shosh Chang . X;, # Y 1940 aed tase sented of thie ie wii Ri. rite . Indusrial Development. eae "OWNS! 
5 ngs nine e to oO . est in the capital stock of Cana- z = SOW ate asa he 105,982 | rotal income ... .. 5,781,810 5,438,916 | greater than during the corres d Indust Commie ey ean advise you and help you to find new sources. 
: : ; ds 72 ; ognsb' SoREhy 458,916 | & s ; pond. Back of this De nee and 
; ee acts disallowed Preferred Shareholders mg gee Railway. At the end COBB sesesspvane he 1,471, 131838 ae Band Seteree 156/308 1st-e73 oe eae los dad Sain pernings eens accumulated firs shand Minformation on Canadian N enbO 
see Elect Three Directors| of 101! (here wete, more British | Bonded” debt <:,::t:1 Maer AOd 9000 | Pentgetani, "<<". 0, BUA | Pritchard, president, told the Tecent || FradsuSseMiterias | house for such information an wel ay for indus otice of Intent 
. . , a ' s uékteken 7 a ‘ ‘ , = information ... sites... mr... fuel... 
the Alberta “Government ls being| °° New Board the previous year | Gomtusaoe Melis! | Tir bttwios--; S088 B85] AMHUAl Meeting. He pointed to the|| -“Aeex ve agencins « = 
? ¢ b : The percentage of stock held b } a. ut ’ pinata nce of unusual factors the VANCOUVER This Department is at your disposal. Your problems To the Holders of 
forced into a position where two} Increasing participation of Mas- different countries at the closi y ‘Net premium income of the Com- | Net profit ........... 1,784,147 1,938,838 present outlook, however, which will be treated as confidential and the service offered Township of Scarborc 
courses 4re open: a new moratorium | sey-Harris Co, in the armament} ies close of | merce Mutual Fire Insurance Co. in | #%* F!¢, dividends .. 345, 636 | makes it inadvisable to attempt\any is without charge or obligation. : - say of January + 
on all debts for the duration of the| programme of Cénada and the 1941, follows: 1941 amounted to. $670,909 an in-|Surplus ........... 1,438,511 3,107,902 | 0recast for the balance of 1942. DEPARTMENT OF INDUSTRIAL DEVELOPMEN : ~ 1961 and 1952, 
war, or cancellation ofthe principal | United States will go a long way to + Tooeialey ts Boi Steet crease of $35,200 over the previous | Add: Fiev. surplus... 1,719,192 Hoctag About 38% of the total business Scarborough. “To the 
of all debts contracted “before a cer- | offset expected reduction in output Percentage | Year. Total fire losses were $425,638 | ‘@** P*¢. dt Higgtiledas'S.. 172,818 | of the company is now diverted to e ee Uree.numbered: | 
tain date. ‘ of the company's standard line of|... 1941-1940 | or $75,413 more than in the previous | Surplus forward ..... 3,157,703 1,719,192 | the war effort, either through direct sues 1 
vhs __ | implements this year, J. S. Duncan, | He ana other British 1" Gros | ag 98 | year. After ded e@ recoveries | _ *Adiusted. sales to the Department of Muni- |- o2s > 1010-18 
_ Vietary Loan totals show subscrip- | president, told shareholders at the | United States ......... “1 1616 1600] by reinsurance the net amount of | **'me¢ om Common .. ni"? 18 | tions and Supply or through sales 147-25 i0r0- 18) 
tions of $983,884,350 with $841,766,350 | recent annual meeting. Other countries ............ _ 522 5.27/ fire losses was $301,982. eo , ae 1940 | to industrial users engaged in the : M 1-23 i070-18K 
representing cash subscriptions and| He pointed out that the war had || |." ___—"_—_ —--~ |_ Increases were ghown in total as- ; 3 manufacture of war products. WORLD'S -GREATEST TRA VEL SY ST E 900-23 1070-18L 
$152,118,000 conversion subscriptions. | closed, or greatly restrictéd, market B A Oil | sets and reserves, Hol of bonds | Current iiabllities .... "Vigss96 437970 | One of the N commencement neenaosinmet im 286-35 ioreian 
Number of subscribers totalled for farm implements and tractors in | Pe ° Hi. - jand debentures at. $1.5 millions Soe eee held. ae tim ree peaens stra 
1,643,013, ssh many countries. In others higher ‘ were about $53, er than at | Working capital :.... 13,525,733. 11,230,330 saviee | kb > dea y the com- ' : 986-37 1010.18? 
eS, , ..,| prices fon agricultural products, and A ° e-end of 1940, Cash at $175,001 was ee Dee eer Seeing! thie enemy. af, the v onoeey | 1oeaa1s 
Basis of commissions paid to indi- | farm labor shortages had more than re p ain about $44,000 above the previous - a tank ng year, but another dt mee 1001-17 
vidual salesmen was % of 1% on the| offset these losses. mv year. Me A tea et NE 2,185,461 _ $s0,a0s | ‘@aKer has fren. cEnained to, saplses | Des 25 d cture'rs 0 aay || ETA 
Sales OF all prod ib Securities heid’::,..:: 2'577,840- 3,070,288 | 1t through the help of the Oil Con-, (GNROt3 an anja 5 ete 
: products marketed| Important itéms in the balance 17,458.000 17 troller. i 118 1004-17 
by British American Oil Co, in the| sheet follow. ae erton oui SNARE ED Pinnave , tS IMBI8A 1094-170 
first three months of 1942 were|: 7 ' ; CONVEYING AND ene stir 
; ea sit saree patio’ last | rotal gsséts ....., Significant Investors’ Index Numbers SOARS cise foseage ORT 
Coe eee ome trecacnse 25 | aeming now is helping the com~ Mach. mes : and Tot) ts teks ites eket7 
mployee subscriptions. Resfonse in| pany while collections throughout | 7s growth is due to greatly ine} Qs. and cloth qllied Bever- Bldg. trac- utill- Total ION EQUIPMENT ( ioreike 12 
init etter category was the particu-| the Dominion are satisfactory. Sym PgR TE AE Me op igier fiom Bata te eae ‘ae eae} 3 
, _o ‘| Last, c me Por rae P 1655-7 
_Steond Vitory Laan campsicn. "|, reaya*et ine company, oblaned |S Spaced to continue’ and alt Soe iis coereneen sie casa ima iS 
the United Kingdom while higher | °!S¢t, to a considerable extent, the ’. é High ..... 345,.%, 564.5 922.3 212.5 168.2 193.2 163.1 902.1 997.5 160.9. aaa , iT ; 
from May, 1940 to Feb. 28, 1942,| resulted in greatly increased turn- |*#toning programme.” _,| Operations to date in 1942 have! yonthiy Figures: t VERATING EQUIPMENT 
totalled $126,326,436. Sales by pro-| over in thet country. Mr. Ellsworth mentions rapid ex-| 9¢e satisfactory both from the/|Jan.,...,. 13 719 165 45.9 1128 987 992 $1 €h4 911 704 688 
vinces were as follows: Preferred shareholders, in accord- | pansion of the company’s marketing | 8tandpoint of volume and profit and | Feb. ..... 73.4 693 687 486 1087 85.5 96.3 139 a1 si mr ft LDWIN-SOUTHWAR 
Island ance with the recently completed | division in the past decad Soauatie while the present year will un soem: LOWIN- SOUTHWARK 
Prone Senta nan «77g Sagres | reorganization plan, elected E, P| of having adequate sudplies of the Sabtediy twing ae Sey coarse san be a eet Wee. at sa Od ed tgs Oh Ma a we ce Pursuant to said Flas 
New Brunswick ............... 3,336.08 | Taylor and Gordon C. Leitch, \To- | right grade of exude oll and the pres- problems, it is felt that with capable | Mer:12") oe 060 113 ty 1062 164 ora 9b ste mea ath. ee : dire Sian 
Se. de ceenee sreenavereseners Seaasaas | ronto, and W. L. Bayer, Montreal, | ent construction of a new refinery at management the company cah face | Mar.19... 69.3 62> 719 “Hs 1046 75. & 30 G2 3 aa 62.3 p redemy 
Manitobs :....:;-scsssecccesese 8,548,614 10 the board of directors. Clarkson, Onts to produce aviation | the Year with confidence, staton.d. (MAT 2c. 20 O84 Ont 410 loko Toa at Toa eho, ahd Mua Sha babii. << oA Spon 
Saskatchewan 4.-+scsereeeseeee sea Directors — elected common pooling ande lt oil. This A. Gairdner, chairman of the board, and low fee sf {Sp .*9 20 inclusive we wine on weekly figures lneaeiens é suct 
Coiinbia 222220000 sossaaes ,|Ras made neotesary mord urgent de. | in the 1041 report of George Weston | orf and bubsequent years the bave is 18ss-wcie. 
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PTR cig eRe nate sae 


Deal Clears Ta 


Dominion-Ontario shnashel Completed > 


Passing by the, Ontario Legisla- 
ture of a bill to complete the agree- 
ment between the Dominion and the 
province for the suspension of cér- 
tain taxing powers of the ‘province 
for the duration of the war relieves 
Ontario companies of several diffi- 


Companies, individuals and part- 
nerships with fiscal years ended 
Dec. 31, 1941, or later will not be 
required to file income returns with 
the Province of Ontario. 

Companies with fiscal years ended 
pefore Dec. 31, 1941, will be required 
to file income tax returns as usual 
with the province. 

If the company’s year ends Sept. 
i or earlier, it will be required to 
pay full capital taxes and place of 
business taxes as well as other taxes 
which are not based on income. 
If the year ends after Sept., .they 
will not be required to pay these 


fixed taxes. 


= 
As regards taxes on intome, com- 
panies will have to pay to the prov- 
ince that proportion of their gormal 
1941 taxes which the number of 
days in the company year included 
from 1940 beaxg to the total number 
of days in the year. As an example, 


Classified 
Advertisements 


Classified ads. cost 4c, per word 


and figure for each insertion. 


Minimum ad. 12 words. Ad 


six ‘ 


words when box num is 
required. When replies are te 


be malied to advertiser, add 


10¢e. 


Classified ads, payable in ad-— 
vance. Contract rates on appli- 


cation, 





WANTED | 
IESEL POWER PLANTS—New, 


conditioned, 


used 


or “now. in-use" 
Must 


Diesel-electric power plants. 
available in Canada. Any size or capacity. 
Owners, agents or others heaving such 


plants available (or likely to 
uested to WIRE IMME- 


available) are req 


DIATELY for tendér form 


of Munitions and Su 
Price, Director, 


Ge 


become 


to 
sr ateniee Ene 
neral eens 


Branch, Division “F"’, Ottawa, Ontario. 





EXPERIENCED TRAVELLERS 







CARRY 


MONEY 
SAFELY 


Canadian Pacific eee 


TRAVELLERS OAU ta) 
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THE ONTARIO 
MUNICIPAL BOARD 


IN THE MATTER of a plan for 


fundin 
the Ci 


-and refundin 
of Windsor ( 


the debts of 
unicipalities 


< — Windsor, Walkerville, Wind 
and Sandwieh) and 


Ra 
wat THE MATTER of an applica- 
tion of A. McPherson, one of the | ©% 


Trustees appointed 
ticle VIII of the sai 


retation and 
V of the said 


inde 


ursuant to Ar- 
lan for inter- 


ration of Article 
plan 


APPOINTMENT 
FOR HEARING 
THE ONTARIO MUNICIPAL 


BOARD hereby. appoints 


ednes- 


day, the Eighth Da = a ril, A.D. 
1942, at 9:30 o’clock 
at the Board’s Chambers 1 in the Par- 
liament Buildings, in the City of 
Toronto, for the hearing of all parties 


interested. 


orenoon, 


DATED at see this 24th Day 


of March, A.D. 1 


*M. B. SANDERSON,” 
Acting Secretary. 


(Seal of Ontario 
Municipal Board) 


FOR SALE 


In Saskatchewan Ci ity. Weld- 
ing and Spring Man hoe 
Business, including building o 

tile and brick, modern power 


equipment, 


etc. 


Turnover 


$10,000.00. Exeellent profits. 
Price $10,000.00, Cash only. 
Owner wishes to retire. Box 
No. 270, The Financial Post, 


Toronto, Ont. 





TOWNSHIP OF 
SCARBOROUGH 


Notice of Intention to Redeem 
Certain Debentures 


To the Holders of Debentures 


of the 


Township of Scarborough, dated’ the Ist 
day of January 1940, and maturing in the 
years 1951 and 1952, both inclusive. 

The Corporation of the Township~ of 
Scarborough. To the Holders of Debent- 


ures numbered: 
805.28 1070-18G 
842.25 1070-18H 
848-25 1070-18] 
847.25 1070-183 
891-23 1070-18K. 
900-23 1070-18L, 
961-21 1070-18M 
986-35 1070-18N 
986-36 1070-180 
986-37 1070-18P 
990.20 1071-18 
1003-19 = 1091-17 
1007-19 1094-174 
1035-19 = -1094-17B 
1045-18 1094-17C 
1068-18A  1094-17D 
1049-188 1084-17E 
1049-18C —-1084-17F 
108-18D 1109-17 
1067-18 1109-174 
1068-18 = 1161-17 
1N0-18A 1655-71 
‘ ree 1635-72 
“18C 1655-73 
1070-18D 1655-74 
1070-18E 1655-75 
1070-18F 1655-76 


aca 


Issued under Plan for 
reorganization of ce 


1655-77 1732-8 

1655-78 1733-12 
1635-79 1933-13 
1 1735-66 
1655-81 1735-67 
1656-9 1735-68 
1674-8 1735-69 
1694-9 1735-70 
1694-10 1735-71 
1695-9 1735-72 
1107-8 1738-73 
1724-8 1735-74 
1725-37 1735-75 
1725-38 1735-76 
1725-39 1765-11 
1725-40 1765-12 
1725-41 1766-13 
1725 1766-14 
1727 1776-7 

1727-24 1777-24 
1727 1777-25 


co 
= 
2 
- 
: 
a 
= 
~ 
_ 
=~ 
: 
oe 


in debenture 


indebtedness of the Ms: of the 


Township of Searbo: 


TAKE oe thet we fig No. 3108 
bursuant to said Plan the Council of = 


is 


d Corporation has 
“ected the redemption of ‘the liors 


numbered debentures on the 15th Ls 


une, 1942, 
Tender of each 


Upon ees 


Principal office of te the Ca 


Canadian Benk of 
no neree, ‘ue, ih, the peran ‘et 
thereto” wilj the 


v 

a company whose year ends Sept. in the year This would mean that 

1, 1941, would pay to the province|the compahy whote ded BONDS | 

92/265 of ‘its normal tax bill. | Sept. +o iireedy.” tnantioned, 

‘Once. these returns specified here | Would that year pay 273/365 of its 

are made, the company will not be| #ormal tax, ot 

ant ee ae y “i : " oucHT SOLD — = QUOTED | 
tion fees, fees charged for the in- 


companies with years ended Sept. 
2 and later in the year of termina- 
tion will be required to pay full 
capital and place of business taxes. 
Those with years on or 
1 will not have to pay these taxes. 


which the agreement terminates, a 
company will have to pay to the 
province taxes on that proportion of 


re of the erred stock 

its income which the number of} men? the sum“of $28,964,040, subject] are by the Conatian Pacific 
to certain specified adjustments. away: this means its investment ons before the expiration’ of six 
This is to be paid in installments /|is wiped out. ‘ - | years in ars.” . 
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fixed ‘interest charges. 
8] Under the plan; 


Interstate Commerce 4 ued byte 
capitalization will be cut to $95 mil- 
lions compared with $169.2 a ae 
oa fae millions reanall, The Th 
x . ons e 
The province is to refund to the! atte: nts\ interest on equip- 
ment obligations to be assumed un- 
disturbed ad the eee com- 
pany. oe 
— practically all the éceauihiin and 
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¥ 





ioe Telephone W Averley 3661 


before Sept. 


For income taxes in the year on 





























years after their respective due 


of 50% on June 30, on Sept. 30, 1) of the new common &tock ‘is-| - Alberta bondholders are’ dirrent- dates. From a practical point of 
. *"% on Dec. 31, and 10% on March} sued will be placed in the voting| ly finding themselves in something | view the committee considers this a| fiat for that purpose. "Since that time there appears to 
31, |‘! 1 -i] @\ trust, two of the trustees to be des-| of a unique legal position. The prov-| wise course, and is informing bond-| The committee’s letter, signed by have been a change in the’ Social 


fhe agreement is to terminate on 
the last day of the fiscal year of 
the province ‘(March 31) ending 
nearest to Dec. 31 of the first cal- 
endar year which begins after the 
cessation of hostilities between Can- 
ada, and.Germany, Italy and Japan, 
unless terminated sooner under the 
‘| provisions included. The province 
can terminate the agreement on 
Margh 31 of any’ year if notice of 
intention to do so is given in writ- 
ing 30 days before that date. 

The a ment provides in addi- 
tion to the corporation tax sections, 
that the province will be pfotected 
against any loss of gasoline tax 


ignated by bohdholders other than 
the Canadian Pacific, and three by 
the C, P. R. \ 


The plan provides the following 
treatment for present bgndholders; 

First consolidated mortgage bonds 
which mature July 1, 1938, that bear 
interest guaranteed by C.P.R., will 
receive payment in cash by the 
C. P. R. of unpa interest which ac- 
crued Jan. 1 and July 1, 1938. 


Holders ‘of alk first consolidated 
bonds will receive in cash about 
3.3% of their total claims, including 
accrued and paere interest to Jan. 
1. 1941, not paid by the C. P. R. 
under its guarantee; about 10% of 
new first mortgage Series A 4%% 
income bonds, about 25% new gen- 


ince has now been in default on its 
bonds since June, 1936, and the 
question has arisen as to whether. 
or not. the statute of limitations ap- 
‘plies to obligations of the province. 
Might Use Statute 

Generally speaking, the statute 
provides that actions for the recov- 
ery of money must be brought with- 
in six years after the cause of action 
arises, or if the debtor promisés to 
pay the debt, or gives a written 
acknowledgment of the debt, or 
makes a part payment on account of 
the debt, within six years from the 
date of such promise, acknowledg- 
»ment or part payment. 


holders to that effect. 

The committee is not withdraw- 
ing its recommendation against the 
cashing of coupons completely. As 
far as coupons not near to six years 
in arrears are concerned, thé re- 
commendation against cashing 
stands. 

Need Fiat to Sue 

Bondholders now find themselves 
confron with a situation where 
action of the Alberta Government 
in arbitrarily reducing interest on 
its bonds has been declared illegal 
by the courts, including. the Privy 
Council. However, there is no way 
that bondholders can recover by 


J. M. Macdonnell, chairman, also 
traces the progress of its negotia- 
tions with the Aberhart government 
since the Alberta debt default in| best possible deal for refunding Al- 
1936. Most recent activity looking) berta’s public debt. The gov 

toward solution of the province’s} ment’s refunding committee is now 


debt problems toek place in Sept., 

1941, when a lengthy preliminary| on and negotiate with bondholders 
discussion was held between repre-| to secure as equitable a refunding as 
sentatives of the committee and/ possible before the next session of 
province. the Legislature. 

That meeting adjourned with the}. Mr. Low has been quoted as ‘say- 
understanding that it would shortly| ing that he will call a meeting of 
meet again at the call of the chair-| the Alberta refunding committee, of 
man, Hon. Solon E. Low, provincial| which he is chairman, as soon as 

e. The -Bondholders’ Com- 


treasurer. Before a further meeting 
was called,- however, & caucus of} mittee letter states that it ds willing 








revenues, less refunds, below the eral mortgage, 4% series A income It is not yet evident whether-the | action against the province the| Social Credit members -passed a} to continue its ¢onversations with 
net amount of $26.6 millions collect-| ponds and about 0.727 shares of| Province could or would be likely} principal or the whole amount. of/ resolution opposing any upward ad-| the Alberta gov ent if requested 
ed in the year ended | March 31,| common stock for each $100 of their | to take advantage of the statute to| their interest in arrears unless the| justment of interest rates in any re-/ to do so at any mutually convenient 
1941. claim. bar recovery by bondholders of in-| Alberta Attorney-General’ issues a} funding plan. 








time. ‘ 


JOINS ATLAS STEEES 


W. H. (Bill) White, until recently 
with Allegheny-Ludlum Steel Corp. 
at Cleveland, has been appointed 
director of sales, Atlas Steels Ltd. 
Welland, Canada. Mr. White, born 
in Canada, has an excellent back- 
ground in the distribution of special| — 
fine steels. 


Mont. Cottons 





From Our Own Correspondent 

MONTREAL.—Drastic curtailment 
of yarns and cloth production for 
civilian uses in order to supply de- 
mands of the armed forces, was dis- 
cussed by W. G, E. Aird, managing 
director, at the annual meeting of 
Montreal Cottons Ltd. 

Production figures for ,1941 with 
comparative returns oe 1840 new 


7 
SBOE is hota d acdebee 1,600,806 31,766,497 
Cotton and rayon,.... 1 077,498 : 169,535 
énhbecasss eave .335 3,768,118" 


1,776,374 1,360,552 
4,951,923 ‘340-041 


43,235,996 42,405,543 
12,701,834 19,385,006 
1,944,484 3,255,642 








Strategy is the planning of warfare. 


















Switch of production from civilian |- 
to military use was reflected in the 
sale yarn business which had to 
be cut down from 3% million lb. in 
1940 to less than 2 million Ib. in 1941, 

Since the war began, according to 
Mr. Aird, the company has made ap- 
proximately 18 million yards of cloth 
for the Department of Munitions and 
Supply. This represents in weight 
over 7 million lb, of cloth or almost 
8% million lb. of raw cotton. 

Loom hours run in 1941 were 80% 
ahead of the figures for 1938, added 
Mr, Aird, and répresented:a 45% in- 
crease over those in 1939 and 9% over 
those of last year. 


New Booka 
The Woman in the Lifeboat 


yh asernan 
"hasem Han 
oronto, Price, 


Tactics is the execution of these plans. 





Logistics, the third branch’ of military science, is the supplying of - 
everything necessary to strategy and tactics—in the right amount, at 
the right place, at the right time. | tint 

Now, in éofa/ war, we must apply: the é science of Logistics to all of 


our activities as a nation—civilian as well:as military. WE-ALL are 
part of the Victory Program. 








* 










ATLANTIC _ORDEAL, 
Huxley. Published bd: 
caees of Canada, 


Mary Cornish was. one of ten 
escorts who sailed to ‘Canada from 
Britain with 90 evacuee children, 
Four days out, on September 13, 
1940, their ship, the City of Benares, 
was torpedoed. Miss Cornish was 
one of the few who were saved. 
This little story written by Mrs. 
Huxley records the tragedy and 
courage of eight days spent in a 
life-boat by Miss Cornish with sevén 
sailors, 32 Lascars and six boys. 

Mrs. Huxley tells the facts with- 
out adornment. It is one of the 
most moving’ stories of the war, a 
remarkable piece of simple report- 
ing, wherein the very facts are 





‘Our supply lines are literally life lines of the United Nations. ° 


* 4 







Manpower aad munition-power are the controlling factors. 










Today, Logistics dictates strategy—determines tactics. 


‘The govern ments of the United Nations have appropriated billions 
a dollars but they cannot appropriate one single second of time. 










So Time favors those who appreciate it as the priceless commodity : 
oligo om tae tan 3 ot ‘it now is. Tega! a - | 
-EN Erskine Caldwell. Pub- . : 






SK. 
lished be Collins, Teronto. Price $3. 


With his wife, Margaret Bourke- 
White, who is an ace photographer, 
Mr. Caldwell set out for Russia last 
spring. He knew, he says, that war 
between Germany and Russia was 


\ 





' In war, when we save time we save lives—and,we make our 
-individual contribution to Victory. 
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Pacific and pursued an uncertain ¢ 
aerial course across the China, Mon- : . | 
golia and Siberia to Moscow, arriv- 7 
ing just’ before the storm broke.) - ? . ’ 
They were witnesses to the hurried,| ¢ : : | 
all-out mobilization of the Russian ‘ 


People: ‘they. experienced. the air DePaRTMENT OF Lootstics 


raids in Moscow; and were eventu- 3 
‘ 4 : : 
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Expert Coverage of the News 
,Angus McInnis, M.P, for Vancouver East, pro- 
tested in the House of Commons. last-week that it 
was becoming more and more difficult to get any 
reliable information from the government. H 
added: , : 
“If we want to know what the government is 
doing, we have to go either to the press room or to 
The Financial Post.” “ ; 
Mr. ‘McInnis went on to cite an example. He 
said that he had asked the government for infor- 
mation on corvettes ordered by the government, 
the number launched and the number delivered. 
He was told that “it is not in the public interest to 
give the information.” r 
But, said) Mr. McInnis, in The Financial Post of 
December 6, 1941, there appeared an article giving 
alf the information he asked for “and more.” Mr. 
McInnis then put on the record the facts on 
Canada’s ship-building programme that appeared 
in The Financial ‘Post article, which was written 
by Allan C. MacNeish, editor of Canadian Ship- 
ping and Marine Engineering News. He said, “This 
is a responsible paper and the author of the article 
is a responsible individual.” , 
Mr McInnis’s point was that either the govern- 


ment should answer his questions or prosecute The , 


Financial Post for’ publishing information which 
it was “not in the public interest” to disclose. 
.The Financial Post would not dispute any- 
one’s contention that a member of Parliament is 
entitled to any information which is disclosed to 
The Financial Post for publication. But the truth 
is that no information was, in this case, disclosed 
exclusively to The Post by the Department’ of 
Munitions and Supply. Mr. MacNeish, who is an 
authority on the subject of shipbuilding, made a: 
survey for The Post. His survey was based upon 
offitial teleases of information by the govern- 
ment’s own publicity men and upon. other such 
information already available to the public through 
proper channels. 

What was exclusive in The Post article was the 


' intelligent summary and analysis. of the informa- 


~ 


tion by a trained and technically expert writer. 
It was at all times open to any member of Parlia- 
ment to have made a similar sufvey for himself. 
The facts were already public. 

Why the government did not answer Mr. Mc- 
Innis’s questions seems clear. The Post’s article 
was published on December 6 last and Mr. 
McInnis’s question was asked on March 12. In 
many cases the government hes been willing to 
publicize information up to a certain date and 
refrained from giving out more up-to-date infor- 
mation at a later date. Between December 6 and 


‘March 12 the government’s policy on publishing 


certain types of shipbuilding information changed. 

The Financial Post is part of an organization of 
business publications, edited by men who are au- 
thorities in their respective fields. In its articles 
The Post draws upon their experience, informa- 
tion and advice. It publishes many articles that 
they write. This frequently gives articles in The 
Post a thoroughness and a comprehension that can 
result only from expert study, of the facts. . This is 
the way The Post has always been edited; not mere- 
ly to give the facts but to bring them into focus and 
interpret them. “Scoops” in The Post are usually 
not so much scoops in information and news, as in 
the intelligent summary of the facts. 

The Post would not think of publishing informa- 
tion that the government feels it is undesirable to 


disclose to the enemy. We did not do so in this . 


case and we would not do so at any time. But we 
shall continue to assemble and interpret those facts 
on war production which the government feels the 
public is entitled to have. This is war service of 
the highest importance. 


- Let Us Pull Together 


Bickering amongst themselves is certainly one 





luxury the United Nations cannot afford just now. 


Yet there has been plenty of this sort of thing ever 
since Pearl Harbor and Singapore. 

The former isolationist press of the United States 
has broken out again with a thinly veiled tirade 
against Britain; has been urging American! strate- 
gists fo forget Europe and concentrate forces and 
materials in the Southern ‘Pacific. If this cam- 
paign has not been actually started. by enemy 
agents, it has certainly been fanned by them. 

The Sooner we forget these personal likes and 
dislikes.and realize that until the war is won,we 
are all in this fight together, the sooner we will start 
to win. After all the record of none of the United 
Nations has been so perfect that any member can 
afford to criticize the other. 

‘ The U.S. magazine, Colliers, hit the nail squarely 
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To Save Paper 
Eimira (Ont.) Signet. 


Pe 


‘ 
& 
< 





The Financial Post’s 
Platform For War | 
1, Effective mobilization of all resources, ma- 
terials, productive capacity and man power, 
without reservation, for an all-out vaca 
2. A national cabinet, representative o, loyal. 
. groups, and ‘consisting of Canada’s ablest 
' brains. « 
3. An inner war cabinet, free from departmental 
duties, to plan the nation’s war effort and to 
¢ see that the plans are carried out. 
4. A non-political indistrial executive to organ- 
ize and direct procurement of war supply. 
. Pay-as-we-g® policy, to the very limit con- 
. sistent with an all-out war effort, to avert 
inflation. , 
6. Elimination of wasteful spending by publie ’ 
bodies or private individuals. 
7, A national programme to deal with post-war 
employment and relief problems. 
LD 
on the head last week when in its leading edi- 
torial it stated: 


“Making allowance for the different lengths of 
time the two nations have been in the war, you can 
match boner for boner between the United‘States 
and Great Britain.” He 

“Our two countries are in this war together, for 
better or for worse, and up to the neck. The more 
energy we refuse to waste in mutual recriminatiéns, 
the more we'll save to spend on the Axis. 

“Up to now, the Axis has shown itself capable of 
absorbing all the energy we've been ablé to send 
against it. It has also shown itself to be adept at 
making military capital out of every,suspicfon of 
inter-Allied friction.” . 


That is the point we must remember whether 


-we live in Canada, Australia, the United States 


or Great Britain. Decidedly this is not the time 

for bickering but for a united effort. For the 

duration of. the war, each nation would be well 

advised to keep its criticisms confined to its own 

efforts. There it has plenty of scope and it can 

do much good and no harm. :; 
To Revise Eating .Habits 

Before this war is very much older, many Cana- 
dians are going to have to revise their. eating habits. 
There will have to be less lavish use of meats,and 
fats, and a greater reliance on bread. Provided the 
authorities take the public and food producers into 
their confidence and make a full explanation of 
the changes necessary, there should be neither 
criticism nor hardship. 

Our standard of living, probably the highest in 
the world so far as food is gencerned, is easily able 
to stand reviSion without any real sacrifice. It has 
been said, and with reason, that many a European 
would live comfortably on the food the average 
Canadian wastes or throws away. We are among 
the world’s largest per capita consumer of eggs, 
butter, fruits, milk and meat. : 

Now we are going to be asked to make some fur- 
ther cuts in our consumption of eggs, meats, and 
certain dairy products in order that the British 
people may continue to get enough to eat. We will 
do this and, we should do it thankfully, remember- 
ing that had we been living on the other side of the 
Atlantic it would be a case of eating less, whereas 
on this continent we simply switch to something 
more plentiful. That something; in most cases, 
will be bread for which we have a superabund- 
ance of raw material. 





Dietitians For:the Air Force. 
In air battles, a fiftieth of a second is likely to 
mean the difference between life and death. And 
science has abundantly proved that correct food 
has a very great deal to do’with the speed of a 
man’s reactions; with how long he can keep on 
reacting fast. 


The announcement of the Royal Canadian Air * 


Force that its men and officers are to be fed by 
highly trained dietitians will win the unqualified 


acclaim of eVery Canadian concerned with win- . 


ning the war. ' 
For their logic in taking the sensible course; 
- for their devotion to the welfare of their men and 
to Canada, highest commendation is due those 
air force officials responsible. The “damn-the- 
experts” school which thinks a plumber is equally 
good for piano tuning has been losing many 
battles? ; f 
Never . before in the history of any modern 
armed service have women food experts managed 
messing. That persons of long training in food 
chemistry, of long experience. in feéding large 
masses. of people, should do this job seems too 
logical to call for comment—except for the fact 
that it hasn’t been done /until now. 


‘The professional restaurateur knows food values 


as no air force cook, ex-barber, ever will. The 


Other People’s Views . 


- The Canadian 


ficates. On this aspect 
Post of Toronto says: 


Montreal, where 


“When our war finance policy was 
being evolved Canadians were told 





don’t boil and steam and fry away all the essential .. 


; 
: 


» she has)been head dietitian. Other 
trained women restaurant executives will 


Congratulations R. C. A. F. Thinking, Army? *# 
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Chicago Tribune Tips Off Tokio 
Whose propaganda is being supplied by whom is 
a question that might well arise from some of the 
latest effusions of the-Chicago Tribune. On March 
16 Co]. R.‘K. McCormick’s organ played this tune: 
“ . . If we succeed in protecting Australia, a 
change ‘in Australia’s international position is to be 


expected. The military fact must. receive its recog- — 


nition in a political rearrangement. If, as Mr. Curtin 
says, England cannot guard Australia and Australia 
now looks to this country for leadership, we may 
assume that this relationship is destined to become © 
a permanent one and that somehow or other* Aus- 
tralia is to be included and represented in our 
‘federal system.” ; 


It may have been a remarkable coincidence or: it 
may be that the Axis is now looking to Col. Mc- 
Cormick for some propaganda tips bit three days 


‘after‘that Tribune editorial the British United 


Press reported the following, date-lined Tokyo, 
March 19: A , 


“Dispatches reported today that all evening news- 
papers in Berlin said the sending of Gen. Douglas 
MacArthur, to Australia is the first step toward 
annexation of Australia and New Zéaland to the 
American ‘Empire’ by ‘Emperor’ Roosevelt.” ‘ 





Japs Warned Us 

Five years ago this spring some members of the 
Japanese royal family visited British Columbia 
and as a gesture of courfesy to these guests from 
a country with which we were ther at peace, the 
Vancouver Sun published an innocent cartoon of 
welcome. There followed an impudent and arro- 
gant letter from a group of local Japs which the 
Sun reprinted last week. In the light of recent 
developments the following excerpts from ‘that > 
letter are highly significant: 

“The undersigned Canadian-born Japanese here- 


by register our strong protest against the publication - 
of a cheap and disgusting cartoon designed to bring 


. contempt and ridicule upon their Imperial High- 


nesses. ..... As loyal and patriotic Japanese it is 
our duty to remind the Vancouver Sun that we 
Japanese people regard our Imperial family as 
divine...... We Japanese are a proud and sensitive. ; 
people and the Imperial Japanese Empire has a way 
of dealing with these people and nations who show 
their insincerity. by disregarding and flouting our 
most sacred sentiments and feelings.” ‘ 


Uprooting the Japanese colony of British 
Columbia and moving it to some safe place in the 
interior where it will be under the strict super- 
vision of the Canadian police is an unpleasant 
business for both the Japs and ourselves. But the 
responsibility for this mass importation of self- 
confessed and boasting fifth columnists rests 
squarely on the shoulders of the victims. 


Editorials in Brief 


Guelph is one Ontario municipality that is doing 
big things for the well-known harried taxpayer, In 
three years it ‘has cut its tax rate by 14 mills to the’ 
lowest rate in 20 years. Gross debenture debt has 
dropped from $3.4 millions in 1937 to $2.3 millions in 
1941, with a sinking fund of $1.5 millions. By 1945 gross 
debt will be $1.1 million. Tax collections in 1941 were 
114% of the current levy, highest in the city’s history. . 
In addition to these remarkable achievements the city 
fathers claim that the per capita assessment of $616 is 
the lowest of any Ontario city and the per capita tax 
levy was the.second lowest of cities in southern On- 
tarig for 1939, , 

* « * ; 

A busy manufacturer who hdd put his plant at the 
disposal Of the government for any sort of war work 
under the “bits and pieces” plan, received this request 
the other day from the local representative of the 
Department of Munitions and Supply: 


“Although there is on file at Ottawa a survey of 
your manufacturing facilities, we find rio informa- 
tionyas to your plant and machinery is recorded at 
this ‘district office. Will you therefore please com- 
plete in every detail the enclosed survey, etc.” 


. What was asked for was the filling in of a compli- 
cated six-page questionnaire and which, only a few 
weeks previously had alreatly been completed at con- 
siderable expense and effort and forwarded to Ottawa. 
This sort of/duplication makes business men wonder 
whether all of the recent huge expansions in civil 
service payfolls has been necessary. 





Yes 


~ 


The Financial an article which states that the war will 


never be won with weapons just as good 
as those of Germany and that on many 
fronts, our guns, tanks and ammunition 
have been outfought. 


Mental Cocktails 
~ Vancouver Province 
The Canadian public knows all about 


_ the dangers qpnfronting this country and 


all its Allies. It is hungry for war lead- 

ership, for sacrifice to any necessary ex- 

tent, for action. The complacency is at 

Ottawa, where mental cocktails are put 

out to elate the people and give them the 

mentalf/ equivalent of rose-colored 
; : 


7 

Tell the people of Canada the hard 
truth about our present ability to wage 
war, and they will respond. If we were 
organized on the British scale we would 
have at least 20 divisions under arms and 
in training now, and we would be greatly 
exceeding our present production of 
ships, guns, munitions, tanks and planes. 
The civilian population would be making 
real sacrifices, not just suffering minor 
inconveniences. 


But ministers and officials and a squad 
of several hundred publicity agents at 
Ottawa keep mixing their pleasurable 
concoctions, and the result is the people 


have a wholly false impression of what ; 


Canada is accomplishing. 


It isn’t that we have done nothing. Of 
course we have. But we are a long way 
from organization for total war. Fewer 
mental cocktails, and much more direct 
action—these are the things the country 


Ge, 
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The Bureau of Information of the 
Dominion Government is rapped on the 
knuckles by the Financial Post accord- 
ing to the Printed Word, for sending 
press releases to United States news- 
papers, mimeographed on both sides of 
the paper. That copy be written on one 
side only is probably the oldest of jour- 
nalistic rules. 

Hundreds of editors would improve 
both the rebuke and the press releases 
by making it a rule that no article be 
longer than would fill one side of -a 
single sheet of foolscap. That ‘would 
save much paper and get more copy into 
print. i 

*It was just last week the Signet got 
an overdose of publicity,-so much ‘so 
that the mimeggraphed standard sized 
sheets stood an inch high when piled up 
and flattened down tight. Multiply that 
by the weekly newspapers across Can- 
ada and you have something that goes 
on for fifty-two weeks in a year. 


Higher Income Taxes 
Victoria Colonist 
Reports are emanating from Ottawa 
t suggest there will be additions to 
tax in the forthcoming Federal 
What the government will have 


ta 


would have on investment in its 


i 





consider is the effect any further in- ’ 


that taxation had two functions to per- 
form, first, to raise revenue and, sec- 
ondly, as a weapon to fight. inflation. . 
“Both were of equal importance. If that 
policy was sound when first announced 
then it should still be sound today; but 
a general raise in the income tax seems 
to have little to do with it, There is no 
threat of inflation today from the sal- 


. aried class. As a rule they are carrying 


on at the same income as they received 
before the war but are now paying sev- 
era} times the taxes, and, in addition, ~ 
are putting every penny they possibly 
can into Victory Loans and War Sav- 
ifigs Certificates.” 


. It will be the part of wisdom to con- 
sider other”avenues of taxation before 
there is any further increase in the in- 
come tax, the incidence of which is now. 
bearing heavily on the domestic lives 
of so many. It is axiomatic that if in- 
come tax is again raised people will have 
to pay it out of their own savings, as in- 
deed numbers are doing now, and that 
means there will be so much the less 


_' money available for t in Gov- 
ernment bonds and soleshoties 


e 
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Better Wea 
St. Catharines dard 


for weapon , as General Mc- 
Naughton wants is : 


been “cold” on many aspects of the war, 


The task is up to the industrialist- 
engineers to create the designs, and js a 
challenge to the technical genius which 
aboiinds on ‘this continent. The “dyn- 
amic offensive,” as urged by General 


. McNaughton, embraces new weapon de- 


signs, and faster production techniques. 
In other ‘words, it goes right /into the 
research and draughting rooms, then to 
the factory, then to the ship and then to- 
the fighting forces. 

The Financial Post urges Canada and 
the United States to take the lead in 
weapons. The conversion of the motor 
industry in the U. S. and in Canada to 
War production, the actual conscription 
of the highly skilled engineering. forces 
of the industry and its organizing ability 
will be a great factor in eventually! over- 
coming the enemy. : 

* * * 
_ Ottawa is “Cold” 
New Glasgow (N.\S.). News 

Ottawa, The Financial Post reports,. 
is “fed up” with A.R.P. demands, . 

“Ottawa cold to some requests for 
funds.” — ; 

“Ottawa, it can be truthfully said, has 






ANOTHER BUSY TAILOR 


Post-Scripts’ . 


No Longer Green 


« After a vehement argument, the news- 


. Paper accepted his advertisement. It 
was a new idea; that’s why the \argu- 


ment. 
The'ad wasn’t a 90-center on the back 
pages among the classified. It was a size-’ 
able three-dollar display ad’on the good 
news pages. In big type the heading 
was, “Green Ad- 2 
vertising Cub, 
Wants Job.” 
The green cub 
was T. L. “Andy” 
‘Anderson. § Last 
week he became 
managing director 
of Cockfield, 
Brown & Co. Ltd., 
big Canadian ad- 
vertising house. 
“Andy” was 
green enough. 
When most kids 
are worrying 
about school ex- 
aminations and 
too little pocket ~* 
money, He had got himself into partner- 
ship in a jewellery store. 


¥ver since he got his Igng-wanted job 

.in advertising, Anderson has been dem- 

onstrating that he had ideas to bring 
with him. 

He has never been just a “commission 
catcher.” He figured his job was that 
of sales counsellor and assistant. The 
idea is widespread among ad Men now; 
it wasn’t in 1921. But throughout his 
business career “Andy” has started his 
advertising job back in the client’s shop 
or factory, puttering with packages, 
studying ‘trends, getting research done. 
He and his firm have thus grown up with 
their clients. It’s one reason he has a big 
reputation forekeeping accounts a long 
time. ‘ 

The Anderson advertising career has 
always been with the same firm. The 
late Harry Cockfield was vice-president 
of. Advertising Service Co. Ltd., which 
hired the ambitious young jeweller. The 
late C. T. Solomon was president. on 





T. L. ANDERSON 


his death the company of the present ~ 


name ,was formed. 

Also newsworthy, especially among 
ad men, is that Mr. Anderson is not a 
golfer. Fishing, family and friends take 


his spare energy. He has a daughter . 


now attending Quedn’s University, a 
son at University of Téronto Schools who 
is reputed to be something extra super 
special in acquiring scholarships and 


* passing examinations a long way ahead 


of his age group. 

One group of Canadians who think a 
lot of Mr. Anderson are commercial ar- 
tists. Clients and associates think he’s a 
crank about art work. He is. He wants 
it really'good. He wants lots of it. And 
he doesn’t say “Bring me a masterpiece 
for $25.” ae 

He gets masterpieces, then upsets col- 
leagues by the big figures he ‘puts on 
cheques. Canadian artists hadn't always 
been used to that. 


a ¢ 
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on unguarded towns and cities; Ottawa 
is more than a thousand miles inland. ' 
. Surely this Financial. Post story will 
tet some of our silent Maritime members 
of Parliament protesting verbally in the 
House. The defense of Canada is not a 
job for the coastal regions—it is an all- 
Canada proposition. 
* . s 
Thank You — 
Wolfville’ Acadian 

The other day we listened to a radio 
feature titled “Editorially Speaking” 
and announced as a review of the writ- 
ings of the editors of newspapers of the 
Maritime Provinces, However, special 
stress was placed on’ editorials chosen 
from The Financial Post, of Toronto, 
and the Christian Science Monitor, of 
Boston, two of the ablest publications on 
this continent. whose views are always 
most déserving of thoughtful attention 


and consideration., 
* *. * os 


Stop Melfi .. e 

The skipper ofa tramp steamer, in 
writing up the log recording an event- 
ful day; rounded off h 
entry: “Mate drunk.” 

‘To the mate, who indignantly protest- 
ed on reading it, the skipper retorted: 
“Well, it’s true, ain’t iv?” . 

On the’ following day: it was” the 
mate's duty to write up the log, and he 
<r his account with, “Skipper 
so i e 4 7 x 


task with the: 


.The captain stared at it for a moment,’ 


Flying Newsmen 
: A week or. two ago, this page paid tri- 
bute to the excellent work being done by 
R.C.A.F. publicity ‘officials in getting 
promptly into Canadian papers the news 
of exploits of our men overseas. 

Major share of credit Yor this branch 
of the R.C.AF. publit relations “direc- 
torate,” goes, we are told, to. Squadron 
Leader Rod McInnis, young Canadian 
newspaperman who joined the air force 
as a procurement Officer in Jan., 1940. 

When J. W. G. Clark set up a separ- 
ate public relations division in the air 
ministry in June of the same year he 
commandeered Rod as an assistant. Later 
when someone was needed to do advance 
guard duty prior to the arrival of the 
first Canadian squadron. Rod got ‘the 
job. He has been over there ever since. 
Today he has with him a staff of half 
a dozen first-class newspapermen. who 
rank either as Flying Officers or Flight 
Lieutenants, as well as several camera 
newsnien. 


The advantage of having these men.in 


- uniform is that they can go places which 


are closed to ordinary newspaper cor- 
respondents. They are “on assignment” 
continually moving with Canadan fly- 
ers wherever they may be. Their job 
is to feed regular news services, Cana- 
dian Press, and British United Press, 
and special correspondents with news 
stories of Canadian air crews. . They 
specialize in “personalities” as often as 
possible for “local” consumption. They 
think in terms of the “home town” boy 
and try to get names and faces into the 
local papers wherever possible. All in 
all they have done.a fine job in break- 
ing down traditional R.A.F. reservé, get- 
ting the men to “open up” and talk 
freely, Ss 

‘Rod McInnis came. to the air forces 
from a B.U.P. assignment. in the press 
gallery at Ottawa. Prior to that he had 
straddled Canada-at Toronto, Vancouver 
and Winnipeg. 


The Brothers Woodward 

' Although P.' A. “Puggy” Woodward, 
recently elected a director of B. C. Tele- 
phone Company, has obligingly basked 
in the reflected glory of other members 
of his family during the past few de- 
cades in Vancouver, to his. intimates he 
is known as a decisive man of action in 
his own right, an able erganizer and 
top-rank executive largely responsible 
for the steady and at, times rather spec- 
tacular growth of his department store 
organization. : ’ é 

Woodward Stores, Ltd., as the Van-. 


couver company is known, and C. Waod-‘ 


ward, Ltd., at Edmonton, were founded 
by the colorful mercantile pioneer, the 
late C. A. Woodward, but the Wood- 
ward tradition of adroit salesmanship 
and merchandising has been carried on 
effectively by his two sons, William C. 
and P. A, e 

Of the two brothers W. C. “Billy” 
Woodward has consistently been in the 
spotlight of public. service since the 
death of the father several years ago. 
He was the member of the family chosen 
for the board of the Royal Bank of Can- 
ada—an institution which incidentally 
he joined as a junior clerk many years 
ago; he was the choice of the Vancouver 
Board of Trade as its president; he was 
the member of the family who last year 
was made first citizen of the province 
as, Lieutenant-Governor of British Co- 
lumbia. 

During all that time P. A. was on the 
job in Woodward's department store: 
“I've got plenty to keep me busy right 
here,” he ‘remarked not long ago, ‘and 
those who have watched the expansion 
of the Woodward enterprise will realize 
the truth of that understatement. Apart 
from his activity in the retail merchants’ 
bureau of the Board of Trade, P. A. has 
confined his working hours to the place 
where his heart and his interest lie— 
the store, a notable institution in many 
respects with one of the largest turn- 
overs of its category in‘Canada and one 


‘of the biggest grocery departments on 


the conjjnent. . 

Scottish, Welsh and -Englisi stock, 
thé ‘Woodward brothers were born on 
Manitoulin Island in Georgian Bay at 


the top end of Lake Huron. They went 


west early in life and received most of 
their schooling "in Vancouver. 

they reached the age to go'to work, the 
elder Woodward, a shrewd businessman 
who owned much of his success to his 


ability to look a long way ahead and _ 
plan accordingly, decided that Billy 


should be the financial expert of the 
’ firm, while P. A. mastered the mekchan- 
tile end. That was the reason. that Billy 









‘went to work for the bank, while P, A. - 
stayed in the store, and his agree 
that P. A. has learned about af there is 
ae ne Naess am 
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even though he prefers the backgroung 
‘for his operations. Like his father, he 
keeps closely in touch with all depart. 
ments of the: business, knows all his 
hundreds of ‘employees by name and 
tries—usually pretty successfully — to 
think a little faster than his competitors, 


Real Winnipegger 

Conrad S. Riley, new president and 
managing director of the Canadian-Fire 
Insurance Company and the Canadian 
Indemnity Insurance Company assumes 
the title held by his father, R. T. Riley, 
but who in actual fact has not been 
‘prominent in the ‘management of these 
, companies for some considerable time, 

C. S. Riley is very truly a Winnipegger, 
He has been prominent in Winnipeg's 
business life for the greater part of Win. 
nipeg’s business existence. Actually he 
was born in Hamilton, Ont., but came 
west in 1884 and is a product of Win- 
nipeg public schools In the sport world, 
Mr. Riley was equally well known. Row- 
ing was his big game, his hobby and al- 
most hjs life. For several years he 
stroked the Winnipeg senior four which 
carried everything before them, In 1910 
the crew travelled to England-and ‘won 
the greatest rowing honors in the world 
by annexing the Steward’s cup at Henley 
regatta. 

When war came in 1914 Mr, Riley 
organized, recruited and took overseas 
the 59th battery. In France he trans- 
ferred to the 53rd battery of the fifth 
brigade which he commanded and led 
into France. 

In 1928 Mr. Riley was appointed a 
member of the Canadian committee of 
the Hudson’s Bay Company of which 
George W. Allen was at, that time chair- 
man. In December, 1940, Mr, Riley was 
named successor to George Allen (de 
ceased) as chairman of the Canadian 
committee and was also made a member 
of the London committee. Other busi- 


ness affiliations include the vice-presi- . 


dency of the Winnipeg Electric Com- 
pany and presidency of the Northem 
Trusts Company. 

* 


Sayings of the Week 


“We and our Allies cannot lose this 
war, except through our own fault, our 
own failure to use our combined 


overwhelming strength when fully mo-. 


bilized.”” —._ Prime Minister Churchill, 
+e * « 

“There is a danger in setting all our 
faith in great quantities of equipment. 

, Unbreakable morale is the first necessity. 
It is the absolute condition of triumph in 
war. It is the fixed star of victory.”— 
Lord Beaverbrook. 

. - * 

“Anybody who buys more than cut 
rent needs is definitely undermining the 
war effort and playing directly into the 
hands of the en .”—Donald Gordon, 
speaking before the Canadian Club is 
Toronto this week. 

* a“ ae 

“It is not the people who are com- 
placent but the majority of those who 
speak for them. The people who talk to 
us and should be giving us leadership 
‘should wake up. Tell us what we should 
do and we will do it.”—W. C. Woodward, 

Lieut.-Governor of British Columbia 
* » * 

“A really sound economist, advising 
the government at the beginning of the 
war, would have pointed out that all 
the effort which we are going to devote 
to the war would produce no wealth— 
however vitally needed it might be to 
produce safety—and have argued there- 
foae that in place of actually paying 
higher wages than were prevailing for 
the increased volume of employment, we 
should have reduced wages.” — P. ©: 

. Armstrong of the Canadian Pacific Rail 

way before the Canadian Railways Club. 
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Decision i in U. Ss. Hits N Newspr 


« 


advance prices was not submitted dian manufacturers in advancing 
to the Wartime Prices and Trade the price $3 a ton. 

Board nor the Office of Price Ad-| Apparently some new detelos- 
ministration. |ment took place in the last 10 

The ‘Canadian mibsiuifeotarers days to cause the OPA to give the 
were under no obligation to sub-| price increase a 60-day hoist. 
mit their price policy to the| Whatever it is, the fact remains 
WPTB as it affected only export| relations between the Canadian 
trade. newsprint manufacturer and the 

Donald Gordon, head of the| American publisher have received 
WPTB, issued a statement shortly | a serious setback. 
after the announcement to the * Adds to Problems — 
effect that the price rise would| Demand for Canadian, news- 
not apply to Canadian sales. © | print in 1942 is expected to be be- 

Gave OPA Opportunity low that for 1941. To date figures 

This created an opportunity for| on production and shipments have 
the OPA to exercise its authority, | held up well, but it-can be’ said 
as the outward impression created | with some: degree of certainty 
was that the newsprint manufac-| that the operating ratio for this 
turers were attempting to gouge| year will be well below.80%. Last 
the American publishers, when| year the industry, as a whole; 
actually such was not the case. | operated at 78.9%. 

The OPA took a hand in the| There are a number of reasons 
matter (there was no request for| to back up this view of demand 
action by the American consum-| prospects. Overseas shipments 
ers) and immediately opened up/ are off already and will continue 
negotiations with the WPTB for| on the down side until the ship- 
a joint enquiry. : ping situation’ improves. 

Results of this survey have not} American publishers have been 
been made public. There is rea-| accumulating stocks. Even allow- 
son to believe that the findings| ing for anticipated transportation 
of the joint enquiry more than| difficulties, etc. and the need for 
justified the aétion of the Cana-| keeping higher than normal 


Abitibi Case Goes To Co-ordinate 
To Privy Council Pulp, Paper 
A direct appeal to the Privy Industry 


Council is planned by R. S. McPher- 
From Our Own Correspondent 


son, liquidator for Abitibi Power & 
Paper Co. and court representative 
MONTREAL.—Two special com- 
mittees to guide and advise the 


for equity interests. 
Mr. McPherson has made this de- 

finite decision, in which he has the Wartime Prices and Trade Board on 

support Si shareholder eeettae the problems of the pulp and paper 

groups, Iollowing recent action by ‘ . 

the Ontario Court of Appeals. This asa a Bes -~ ion eee 

court, by a four-to-one decision, oe ee . 
price administration, are announced 
by Wilbert H. Howard, Co-ordinator 

of Pulp and Paper Products. 


threw out his appeal from Mr. 
Justice Middleton’s order for a sale 
of the company’s assets. 

Decision to carry the case to the Leading figures in the industry 
Privy Council follows Ontario legis- have agreed to serve on the com- 
lation just passed which authorizes mittee which will assist not only 

Mr. Howard ‘but also his deputy, C. 
N. Moisan, Montreal, and the 10 
administrators of Price Control over 


an appeal from the recent judgment. 
There had been some doubt as to 

as many different branches of the 
industry. 


whether or not the Middleton order 

was an interlocutory, or final, order, 

from which no further appeal could 

be taken once the Ontario Appeal 

Court dealt with the matter. This has Composing four-men general ad- 
visory committee are: L. R. Weldon, 
president, and F. G. Robinson, first 

vice-president, of the Canadian 

Pulp and Paper Association; and 


now been clarified by the Ontario 
Abitibi Power & Paper Co. Consti- 

Charles Vining, president, and Paul 
Kellogg, deputy president, News- 


tutional Question Act. 
As the question of Ontario’s power 
print Association of Canada. 
- Will Study Economies 


to enforce the legislation embodied 

in the Abitibi Power & Paper Co. 

Moratorium Act and the Constitu- 
tional Question Act is a major point 
at issue in this case, it is expected 

a the ee The second committee set up to 

tee a aes, ‘coat ; deal with studies of possible econo- 

vy 4|mies and simplification of the in- 

ii dustry follows 
P. M. Fox, general manager, St. Law- 
rence Paper Mills, chairman. 
W. J. Waters, general manager, Mersey 
Paper Co. 


Opposition will come, it is ex- 
pected, from the Bondholders” Pro- 
E. W. McBride, Abitibi Power and Paper. 
R, Collins, Consolidated Paper Corp. 


tective Committee directly, . and 
through the Montreal Trust Co. This 
ig the group that seeks the sale 
E. M. Little, general manager, Anglo- 
Canadian Pulp and Paper Mills. 
R. Bell Irving, vice-president, Powell 


River Co. 


I, H. Copeland, Canadian International 
Paper Co. 


ee S. Kidd, general manager, E. B. Eddy 


By JOHN LANGDON 

MONTREAL.—After four and a 
half years of “good neighbor” 
price policies, Canadian news- 
print makers have been awaken- 
ed by an OPA ruling to the fact 
tat their goodwill programme 
may not pay off. 

Since the goodwill policy be- 
gan, relations between paper 
maker and publisher have been 
better than ever before. Frequent 
opportunities. for raising news- 
print prices have been allowed to 
pass in the belief that when and if 
prices had to go up, there would 
be a reasonable attitude'on both 
parts. 


the OPA says results of opera- 
tions during the first half of 1942 
will be used to determine 
whether. or not a high price is 
justified—operators in this coun- 
try are keenly disappointed in the 
hold-up. 

In some quarters the immediate 
reaction to the OPA announce- 
ment was coriviction that the. 
goodwill policy’ of recent years 
may have been a mistake. They 
argue had they advanced their 
price before or during the early 
months of the war they would 
now be getting considerably more 
with the approval of the govern- 
ment. 

The fact remains no such action 
was taken and the price policies 
of the industry now come under 
the jurisdiction of the two gov- 

‘| ernments. 
Question of Sincerity 

There is also the feeling that 
the OPA action was not wholly 
based upon factual information, 

On the other side of the ledger 
is the fact the newsprint industry 
acted somewhat hastily last. De- 
cember in announcing the price 
increase. 

It is understood the proposal to 




















































Stuck to Policy 

Newsprint mills maintained 
this policy despite rising costs, 
higher transportation charges, 
sharply higher taxes. 

At the end of last year the time 
came when a price increase seem- 
ed essential. An advance of $3 a 
ton, to*be effective April 1, was 
announced. . 

The American Newspaper Pub- 
lishers Association took no stand 
against the proposed price in- 
crease. Individual buyers appear- 
ed to recognize the fairness of the 
industry’s policy. | 














































































































Even when the Office of. Price 
Administration in the United 
States announced that in co-oper- 
ation with the Canadian Wartime 
Prices and Trade Board it was 
undertaking an investigation to 
determine if the price increase 
was justified, no one, least of all 
the manufacturers, doubted the 
outcome. 

Given Bad Setback 

This week the OPA gave the 
proposed newsprint price increase 
a hoist of 60 days, during which 
time further studies will be made 
and a. “permanent” regulation 
issued. 

While the OPA does -not spe- 
cifically say the Canadian news- 
print operators cannot advance 
the price, setting a maximum port 
price of $50 for 60 days in: the 
United States effectively prevents 
putting the price increase into 
effect. 

Obviously they could not bill 
their customers at $53 a ton on 
April 1 with American producers 
selling at $3 and $4 a ton under 
that figure. 

While there 1s a possibility the 
price increase will be allowed— 

















order as a step in refinancing the 
long-bankrupt company. 

Decision to carry the case directly 
to the Privy Council _means a 
further delay of unknown length. | 
Transpgrtation and communication 
delays in wartime bring new diffi- 
culties to what has pslways been a 
relatively slow process. Thus there 
is no immediate prospect that the 
Abitibi case will be decided, and 
it is likely to drag on for some 
months yet, even if all possible ef- 
1000 to expedite the hearing are 
made. 
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Buttan Block, Pert Arthur, Ont. - 
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NEW AIDE 


Andrew James Cowie has been 
appointed chief clerk to the vice- 
president and general manager, east- 
ern lines, Canadian Pacific Railway. | ¢, 
Mr. Cowie has long been prominent 


j Stanley Babbitt, 
in work in the Toronto ¥ M. C3 A. Dinteioan Gair Co. of faa Montreal 


Company Reports 


Ottawa Electric duction ‘in income of its subsidiary’ 





I Se Mil ee ie ae: 


coe 60-day Hoist on Proposed Price Increase Creates Big sbldthe 








Ottawa Electric Railway Co’s|°! $67,557. : 



























































































business in-1941 showed substantial Income and Surplus Account - 
Mw U 1° JR AY increase. President T. F. Ahearn said: AOD REES Vee. tees 
Alexander E 0 leery every effort is cg made to effect divinaeie: kel se ind $ 
necessary repairs but the demand PERS. Siitoe Be. « ’ 723,412 
for transport facilities is constantly | “psS2!#re* ee Tees oa 
growing. a year ten new buses} Conting. reserve...  ...... 50,000 
ere pufchased and put into opera- 
tion but it is now impossible to buy Less dividends: oe cae 
any rolling stock, while new buses erred eseves 227,150 227,150 
are subject 2 ration by the Domin- Class A’ ..cseee eeeeee 292,260 292,260 
ion Transit Controller. 
poerere eee Se aa ne eee ew caphie os os “638 ore508 
iy 1941 1940 Surplus forward ..... 812,995 744,638 
GREAT LAKES to sat ee 
ns gree ec reat tatae| Reel a 
PAPER COMPANY Add: Other income .. ' 6,790 3,261 Class A cseseseneas 074 0.70 
freon tions! Net revenue ......... 847,013  631,029| Sharese/s: = . ; 
Less: Dapesvistten. es 242,741 230,003] Preferred, ee 82,600 82,600 
, Eros: :: ae, Gaclearinee es Stee 
nn eecee bs y ee * . 
ident Manufecturers of Other expenses .... 2,938 2,506 Working Capital 
L. & ALDRICH HIGH-GRADE NEWSPRINT Refi, SEpONE asso, | THD. .@ AOS nt asets ..cces. @14001 150.774 
re fe t liabilities .... ‘793 «64,511 
Working capital ..... 547,008 688,263 
W. J. PALMER ‘ SULPHITE PULP eS 
Cc. B. SHIELDS: en 
A-modern mill affording an annual Canada Starch 


_scapacity of 113,000 tons newsprint, 


| ‘Moderate reduction .in net profit 
also excess sulphite mill capacity. suf- 


is reported ~ Canada Starch Co. 

































































































3. & GEFAELL ficient to provide 15,000 tons annually seine Cee —— we 
jlauon ilrectors 
Vice-president at roby cherge ofunbleachedsulphite pulp forexport. ||| Current assets ....... wrote down book value of goodwill 
« PAPER MILL AT ee pth — ns and transferred 
ENGLAND surplus o Lakes & St. 
Assistant to the FORT WILLIAM, ONTARIO Lawrence Navigation Co., a wholly 
are as TORONTO: OFFICE |owned subsidiary, to earned sur- 
Secretary-Treasurer 55 YORK STREET Govt. bonds ....se006 « meee eH pihs: account. oie 
* Wl pundea abt’ 222555 1/960/000  2°100,000 Years. Ended Dec. 31 ras 
Anglo-Can. Telephone _| operating sense 005,256 68! 
ete et em nT RARER ET F. S. Spring, president states the 7 Tuveck rev... 2 3817 3608 
company owns or controls through OE; COVED, <ocicté <i nesses 22,000 
Abitibi Power & Pa seventy tees Se eee Seema Coe Nae de 
per capital stock of Philippine Long | "ss: Depreciation ,,, 135,943 108,324 
I Distance Telephone Co. out of a| Dives tc, “Samy | RSS 
Com an imited total of 70,571 shares outstanding Legal Duchess 1,363 "419 
3 eropery of the ray LOSS OM INVES. .6+0008 estes wath 
e Philippine Islan and Pines Taxes errs stepecee ‘ 
TORONTO, ONT. portion phat: Sellen inte Japanese Big mee riaren te? = meat 
or no formation is profit ao eeseeesece 061 342,399 
Owning disectly or Ba ~— companies, available as to what has been done | “a%:,P "sf. sey Nar Sore 
; with this property.or the company’s 
personnel. for year ..... 562 
Beaupre, Que. aac Ont. . Subsid, Brev, Surphis ee 
Pine Fails, Man. Smooth Rock Falla, Ont al leas eee 
‘Sault Ste. Marie, Ont. Fort ‘William, Ont.’ pine Long Distance contemplated a 
i Po +t Arth . $4 dividend rate for 1941 and, prior 
car 4% w.t6 : to Jan. a3 1941, the company had eee dbaves 







Groundwood Pulp Mens Bids nee 
ie _ ‘High Grade Bleached Sulphite Pulp _ 


stocks, the‘ U. 8S. publish 
probably holding from 75 
100,000 tons more paper nite 
actually is required at the current 
rate of consumption. ~ 

Added ‘to this is the likelihood 
of a decline in advertising volume 
which will cayse a shrinkage in 
size of papers. Automotive adver- 
tising has been sharply reduced; 
other types of advertising are 
likely to fall off. é 

* , Stil Less Paper 

Consideration should be given 
to the fact that the volume of 
emergency products beirfg made 
on newsprint machines has de- 
clined sharply. Demand for these 
kraft substitutes may pick up 
later in the year, but with re- 
strictions on U. S. inventories, 
etc., the prospect is not overly 
good. i 

In addition to a decline in vol- 
ume of business, the Canadian 
newsprint manufacturers. are 
faced with higher wood costs, 
larger taxes and generally higher 
expenses all round. 

Face Operating Difficulties 

Some of them face the prospect 
of a curtailment in their power 
supply. This condition may not 
apply during the summer and fall 
months, but there is better than 
an average possibility of it hap- 
pening by the turn of the year. 

Add to this the growing diffi- 
culties in transportation — with 


some mills it is a real problem— | 
and it will be seen the newsprint | 


industry has difficult problems 
ahead. 

Most, if not all of these ‘prob- 
lems, are recognized. It had been 
hoped that the moderate upward 
adjustment of $3 a ton in the 
price of newsprint sold in the 
United States would be an equal- 
izing factor. With that equalizing 
factor temporarily removed by 
the OPA ruling, the Canadian 


newsprint maker is qtestioning 


the soundness of his 414 year in- 
vestment in goodwill. 



















MONTREAL, - — teestenca to con- 
serve supplies and distribute equit- 
ably the avaifable pulp between 
competing war and civilian 
ments, the United States 
Production Board has placed the en 
tire wood pulp industry’ under an 
allocation ‘system, effective May h. 
The new order affects all grades of 
pulp and all companies. 

Details of the plan now available 
indicate that no deliveries of wood 
pulp may be made except by spe- 
cific authority of the Director of 
Industry Operations. Pulp imported, 
most of which will come, as at pres- 
ent, from Canada, and reaching the 
United States after May 1, will be 
held until released by the Director. 
Persons. who place orders for im- 
ports due to arrive after that time 
must notify the Director and must 
request ‘the foreign producers to 
deliver the pulp in accordance with 
the directions laid down by the 
Director. \ 

On and after the fifth day of) 
each month beginning in April, the | 
order requires pulp consumers to 
file with producers their orders for 
the following month on forms to be 
furnished by W.P.B. 


Bank Notes, Bonds, Stock Certificates, Postage and Revenue Stamps 
and all Documents of a Monetary Character 
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25 King Street West, 
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What's going to Happen to Traffic? 
Miller McClintock 


~ Noted Traffic Analyst and Auditor of the Traffic Audit Bureau Incorporated 
\ 


War Demands Changes in 
Methods of Travel 


Important changes lie ahead in 
the field of public transportation 
which will greatly affect the 
daily lives: of nearly all of us. 

Due to war-time requirements 
for petroleum and rubber there 
is now restriction, and ‘in the 
future may even be abandon- 
ment of the use of the automo- 
bile for all but essential services. 

To what degree a shift in the 
means .of transportation will 
take place and to what extent 
present day automobile traffic 
will be transferred to other 

forms of transportation cannot 
be said definitely at this time. 

There are however, certain basic 

factors.in the very nature of 

traffic: flow « its relation to © 
outdoor advertising, that do lead 

to positive conclusions. 


Traffic and Trade 
Closely Related 


Traffic moyement is and always 
has been primarily the result of 
working and selling. Only a 
minor part of total traffic volume 
is the result of purely casual 
movements of people — the se- 
called pleasure traffic. This type 
of os movement takes place 
ed gal on enon and dur- 


riods, and is not 
iisoden ian in the traffic flow com- 
tations of the Traffic Audit 


ureau, Ine Meus because of 
the ‘inherent relationship of 
movement of traffic with our 
everyday production and distri- 
bution of goods and services, and 
with due regard to seasonal and 
long term, variations, traffic 
volume always varies according 
to the degree of activity in pro- 
duction and distribution. 


Increased Traffic Move- 
ment To Be Expected 


We are now in an era of vastly 
expanded productive activity, 
due to the demands of the armed 
forces for supp plies and equip- 
ment of all kinds in hitherto 
unheard of Danuecare Every- 

plants are coming 


Participation In Traffic 
Essential Of Living 


War-time restrictions on the sale. 
of gasoline, tires and motor cars 
will result in some shifting in 
the distribution of traffic volume 
as betweénithe automobile and 
other forms of transportation. 
One should not however, jump 
to rash conclusions. Use of the 
more than one and a half mil- 
lion motor vehicles in Canada 
will be continued as long as it 
is possible for their owners to 
operate them within conscienti- 
ous and legal restrictions. Can- 
adians have become wedded to 
the service, provided by their 
automobiles, and for_many an 
automobile is an important fac- 
tor in earning a livelihood, But 
in no case can the individual 
who abandons full or partial use 
of his automobile cease to par- 
ticipate in street traffic. He must 
simply: substitute either a. com- 
bined use of the motor vehicle 
with others, use any available 
mass anager ee or 
in many. instances, walk. Re- 
gardless of w ether he dtives 
with others, uses street cars or 
buses or walks, he is still a part 
of the volume of street traffic. 
Even if all. automobiles were 
confiscated, there would be only 
a nominal modification in total 
volume of tr2ffic — although a 
vast dislocation with respect to 
means of transportation. | 


Poster Advertising Con- 


tinues To Reach Traffic 


Another question likely to be: 
raised is—“To what degree -will 
Poster Advertising continue to 
cover the new traffic pattern?” 

answer is not hard to find, 
In every town and city, certain 
streets are heavily travelled be- 
cause they form the most con- 
venient routes for, motor cars, 
mass transportation facilities 
and pedestrians to reach. shop- 
ping areas, business offices, 
factories and places of enter- 
tainment. Poster panels are now 
concentrated lar argely upon these 
major routes travel — the 
streets by which people find it 
most convenient to come and go 
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CANADIAN BANK NOTE COMPANY 


STEEL ENGRAVERS AND PRINTERS 


Head Office: 224 Wellington Street, Ottawa 
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AGood Name 


© or over 70 years the name Maclaren, 
‘in the Ottawa Valley, has stood for » 
fair dealing and a quality product. 


















- Newsprint—Groundwood 
270,000 h.p. Hydro Power Installed capacity To the Shareholders: 
ghow the following 
MACLAREN POWER & PAPER COMPANY genre cons 


Maclaren-Quebec Power Company 
The James Maclaren Company Limited 
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Poster Advertising Assoc. of Canada 


, 80 Richmond Street W., Toronto 
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The accounts of the Company for the year ended/December 31, 1941, \enstalsions egraph tolls on miles, age débnodss 
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9% payable February 2 1942—2564,070 .._. tees 2.591'301 sult of the ntinuance of the/ irrigation io el sum of $2,746,292 was deposited with | by your until the services| the large extent of] New roiling stock |... 
6 P . eveseees 521,39 5,042,782 practice of eu gg ac- celts of SS nat Cam Fee the Sate % La at te were Lnaliy bromght, under co-operation on the es 
——-| Company. Heretofore this interest| provement of $996,614 over the pre-| authority of the frus Agreement| Fey” Corman Air Force More-| to rolling stock ........ 
Balance transferred to Profit and Loss Account ............. $ 29,318.650| has been taken up through Other views ear, th liey of render R. eon of) in furtherance of the poliey out- g.capacity 
oo thet a a in ac-| Continuing the po aemtene ~| ined im thee pantoedinns of the taj increase in the carrying’ capacity!’ to hotels ............... 
Profit and Loss Belanee Heme Mine COOUNT counting has no effect on Net In-| ing me Hid ae in tae of new g stock be | annual esting wits temect to ae. er ie at iaaalens 
Pro of I A t t th 9 SUSY ewer te eet eeneeeee _$144,045,295 come. = Western have ° eased to your y tion of a controlling interest during recent 
Balance of Income Account for the year ended December 31, Dividends ed through adverse conditions, your od ‘and mes $189,000 of ee. oar ice pea equipment provided ing recent) facilities ....-.....-.;- 
cn vcccne Seedha sane seths eames ss9npAsinarnarnenssoalanin 29,318,650 Dividends amounting to $5,042,782 omy oe ac te a oeeet the rere Certificstes. - ined the entire Vso ot res - the spent for re- 
uct: 1 being at the rate of 4% on the non- : ssi Secured redeemed — ad ‘Tercees were pairs. 
ion ‘pl i abahaoned and on property retired 5 aan ee cumtlative, Preference ee ara aen in 164, "the total “amount Se vesrun ga on such redemp- majorly interest in Canadien A ‘Air- Sian cn maiiehilon sepemtinned te 
an , Milas bhieets cae B bende ns ecac<s . ‘ of assistance to ers rm con- beniure Stock Prairie Airways Lim- 
Exchange adjustment in -respect of, steamship ee Reet ’ tracts since 1882 has been $18,130,562. | tthe emount of $1,631,500 was De- ited and Wings tea cxtgpaien 08 9. numanee. of Saeree 
insurance recoveréd in sterling ............. 1,870,032 A; careful consideration it w Balance Sheet and led. The of at busie During year 
Miscellaneous—Net Debit .................-... 658, decided not to declare any dividen Sheet is balance of $18,473,100 ‘Twenty | «> gig ee Ste ee ied naa siting 
4,778,000 Cay ital Stock. in resching tis de- prassoin’ with its supporting xr a Soomped egecneaeee that as a result of the foah were constructed. and 7) miles 
Profit and Loss Balance December 31, 1941, as per Balance cisfon a este seen eae For clarit fend ‘brevity’ ell amounts 15, 1944, were called for de- in y ged Waaeen Gonadn vided % nee pew Tad 
Ghett <<. dsnccakentes sen¥orestiiese apices tet eens $170,388,098 | Pinion that “greater benefit will) For clerity 1 15. he on efficient Pithe. Do- 
<mmmnemes | DUre to the shareholders thro have shown, in even dollars. note be an ones 
the further strengthening of.the| The ret fncreabe in y In- Sects 7 ae ak ; the only} minion. of this construction 
Net Income for the year amounted to “$34,361,432, being $14,216,376 financial resources of your Com- yemmen gereie the year amounted | Cr amount with rempect to practice agency io cCaneparane $9 paxeeine $9 war ee ae 
™ ye Rallway Earnings and Expenses current income. The increase in| Owing to increased insurance risk fhe remaining ¢1-i5 200 is inckaded | tral and Western an Government and its various agen- . 
The comparative results of railway operations were as tollows: earnings during the leat two years agen. Bs Breen eee Curse abilities L geppeosad Fukou and Northwest T - a Hie Ui Na + 
- W , take * + 
: 1941 1940 Samanta time Sauer mak chanel oP ie Insurance Fund the excess of pre-|_ On Decem i; — of the! few as formerly duction your ps use certain of the facili- ij 
Gross Earnings ...... soevecees  $221,446,053  $170,964,897 §$ 50,481,156) ed upon as a indication ofmiums and investment income over | 3% Serial Secured Notes, maturing! weeks or months b the primitive | has with mar success, y, with a net ‘ 
Working Expenees ; We "4 future results. The shareholders’ lossee-qustained dur: net the ro as vom a ' ceaed peepee. oe means of aw evel and i me many aateins eee t at $2,560 [er oo» 
ete a ee ee ae eet Gat ee insurance, Rese rve ware incroased) Srount’ of #2000000. was released coos Othe communities which have| fects have, been effectively over. i 
Net Earnings ........ oceeccces 45,957,536 639, 318, tures and maturing obligations are| by ,835. Q : a 
Expense ratios: . # 98/690498 F 10:318,008) met without recourse to ew financ-| ‘The Steamship Replacement Fund | an eee csock of The’ Consolidated | bends, upen the of | rate of production of V. tanks issued orders during the : 
eine AROS wessssoeeee, TOS TBAB so ete Pa Cees | we summit at nea Mog no Qeing Compa f| “PE GRD end them| Bude ak Pilate a 
Excluding taxés se eeeeeeets 71.65% 74.61% 2.96 . vohianall S capaiiace of. the u “Tost through ene action during| Ca ited, were services as demand. day. These tanks vamp were and disallowing abandon- hy 
Gross Earnings increased by $50,-] an amount of $3,500,000 to create a i ich i -| the : nd b interest earned At the ing of the year 1941/ Such extensions, other than those cei in cost units of miles, in addition to fs 
41,156, or a The — ae ee renewal reserve equal to tunivee "ane in facil les snd the fund. “4 - os ot wns end Bass directly, aed ap ae a — goniee a a. pence g or —_ ~ oe ka 
increases urring in the earlier| the difference between the .actual : Current Assets over minion . war, course considerable number andon 37. . , "3 
months, as a regult both of rising| expenditure and that wien would ae Curent liabilities was 967,000,433, tion of the liability for made | restricted the amount of eq have been shi to Russia, of the year, applications rem A 
wartime activity and the delayed} have been made under similar .traf- Profit and Loss Account or $7,630,457 greater than at on_account of unemployment reliet.| ment a . for they have rendered effective serv-| before the Board comprised 229. 
movement of the 1940 wheat crop, | fic conditions in peacetime. The balance of income account| énd ofsthe previous year. The in- e financial transactions for the but sub-jice in the field. Certain extensions) miles of track, including 187.1 miles : 
continued to the close of the year,| Maintenance’ of equipment ex-| transferred to profit and oss| creased amount of income and ex-| year provided for the retirement) jet to that limitation every effort| and additions to the Angus Shops) operated by your Company. 
even though the final.quarter of penses increased by $7,611,509 Loco-| amounted to $8 718 60, as com-|cess profits taxes tnpaid, together | without refunding of $29,486,493 of| will be made to provide modern|have been constructed for this ts 
140 had been a period of relatively | motive repairs involved anj expen-| Pared w#th $15,102,274 in 1940. with the provision for ere notes and economical air service +] work. -|. The following agreements made $ 
heavy traffic. dit f-$10,132,262, and included| Loss on lines abandoned and on| of outstanding Twenty Year 4%%|and in a reduction of $8 in/out those parts of the Preparatory work for the con-/ by your Directors will be submit- id 
Freight Earnings increased by| the  sifo} me ¢ 614 engines for| Property retired and not replaced| Secured Note. Certificates, h| the amount of Consolidated Deben-| served by your affiliated companies. | struction of naval and mount-| ted for your approval:— c 
Siettat oa ein Mien "Ens | RRC Aa ae | af teak ‘hae Ie tae Petcare] eee ot RSLS Se Oter| ce Pemgn | weet neme peceeemaeed | oe oe een Peete | Ace, ena AM 
Seatest git Gapeuinedh in the hise smear - se tnea nae be Quebec. ware chendanad tariee ies Cietnt Liabilities” / Your Company's outlay under its/ these services, and the necessary uoder way shortly before the close} Railway-Company and your Com- ae 
ory of your Company oocrred. Tina] iiceeteg ee ee mokerE Were | ear, vit. Mando te Point F Miscell Accounts Payable| pension plan and the levies upon it) priorities have been granted for] of the year. The entire locomotive the joint use for m4 
stalled in thirty engines. Expen- ee ee oe ipment, repair parts and supplies at Ogden is being devoted to Switching purposes of certain lines 4 
fan thetat rane stevie eer cmoureed 6 ry gore Sees. = . to enable this to be done. this purpose and it has been neces-| of rail t 
amounting to 22,376. million ton| gramme for the year included heavy ° fe il Co Your investment. in these affili- to make certain additions to b ai 
miles, 21.5% above the 1928 peak of vepairs to 23,827 cars and applica: Canadian Pacific Ra wa mpan ated compe including advances facilities elsewhere to take care of ‘Decker b} 
18,423 million. The average revenue| tion of cast steel truck side frame? ’ as for the oh of equipment, | heavy locomotive repair work pre- 1 3 inelusi i switching 4 
per ton mile dropped to 0.79 cents,| to 3,525 cars. Passenger train car working capital and other: require- veuey oye Sadien of. a aivten eo to be performed by the 4: 
mk ae ~ Sp te rain prod $5057.48, General ovecheuling of = General Balance Sheet, December 31, "1941 ° $3,400,000. Further inoue lines which have been acquired by Canadian National and your Com- i 
art from grain an rod- | 99,99 1,96, : ; Company adian i MY 
ucis, freight eatnings reached a re-| 1,387 cars was effected during. the SSETS | oe Cees a Air Force has been seneed sth a of ag lg ey erg : 
cord level, with a gain over last| year. To meet the demands of traf- A . are being taken. ree ecaier oh ckiiiel wists ema} oxy cneckeit of the i tule ej 
year of 28.1%. This was almost en- | fic ten lounge and five compartment} PROPERTY INVESTMENT: . technical help for administrative | on Capital Account and its wheelage a 
lirely the result of the conversion) cits | were | converted into other) “Railway, Rolling Stock, Inland Steamships, Hotel, Communica- work in the i 
of the national economy to a war-/ Classes of sleeping and parlor cars way, : ’ rti NE $ 855,795,669 "Training Ps 
time basis. Increases took place in and air-conditioned. Steel centre tion and Miscellaneous Prope OS carte eereererenrents . 97,722.1 ae re 
every or commodity group, the ails and a improvements were Improvements on Léased Property .....seseerrrrerercerens 19,249 142 ogre , 
most stri bein, in manufactured aaee At the pogeage and express Ocean and Coastal Steamships ewe t ee ee eee eee ere eee er ene % vie L 2 , plants 
WH ings from grain and geain| locomotives and 96.0% of freight) Stocks, Bonds and other Securities of Leased, Controlled and : and 
products increased by $11,147,124, or| Cats were in serviceable condition, Jointly Controlled Railway Companies and /Wholly Owned 19 41 12 303 a7 
40.2%. The volume of grain handled oe eee an eer and 96.0%, Companies |..... Praveen ebenpeeerereeseurerererrereeees errs under 
was 215 million bushels, compared| Tespectively, the previous - year. i : - $1,226,879,272 Sens 
with 166 million bushels in 1940,| Charges for depreciation of INVESTMENTS: ; : an 
This was considerably more than| stock on the of use amoun OTHER ; $ 27,595,427 units of the 
fee 6 ae Creer $10 gate mae compared with ee ae pw ‘Gon eee igs ee ee ee ee ee 27093 673 ; fleet, are either in 
0 e /, WwW Cc Ne , ‘ . mpan ever ere ee eevee ’ ’ 
cluded a ptaiod of severe drought, | Srenspomtatinn expenses increased Mortgages Collectible aoe Loans and Advances to Settlers ... 3,370,894 Genet ; 
but was well below the average y $14,152,798. In ate of higher A Townslted Jo. <ccisescosee 30,605,011 ary: ¢ 
254 million bushels for the five| labour, fuel and material costs, the Deferred Payments on Lands and Tow 8 *  .39'990'193 t ; 
years 1925-29. The increase for the ratio of ee e lo t Unsold Lands and Other Properties eeeeveeeeerse eevee er reer eree ' 9'006.509 the usu 
crates and’ eaational satage| ere. bung Sagem ap againet|  InSUONGe Pun aad cic SMSO) | ieee 
capacity at the head of the Great| 33.97% in 1940. Although the special Steamship Rep acement Fund .--ssesvessssrererteens 142,207,408 the| The growth’ of the activities of 
Lakes and ‘other terminal ports, traffic conditions made unprece- Trustees on March 19. It des| the Canadian office of the Ministry | co ' wheelage 
which made possible the movement | dented apg a rolling stock and) CURRENT ASSETS: ees 5.019 a provision that if of War which was organ-| of the expense of maintenance and 
of gl = spepcame of grain from merging me seeticated by the Material and Supplies ...........++. vated popridicersenn.? & sears finally be ‘app approved and ined “und under the ree of Jou; opeeaiian incl switching. 
aes following comparisons: Agents’ and Conductors‘ Balances ....sccsssseseeresseesees 420, y n tal Stock 
The Prairie wheat crop amounted : Se Aa 12,992,350 that filed by the Trustees, services of a time The holdings of the Capi 
to, 279 million bushels, as against Freight-traini ‘lodd— 1 1940 regan. Accounts Receivable .. . eoeeeesrerepereree 45°043'213 Company ‘would enter into a traffic and Mr. George D, band | of the Company at December 31 
ion in » @ decrease oO ross tons ........ 1,759 ~ £947) OE oo Fe ween ease isle os wn SumniS eee ctl che itt ee a 401 Se eee ¢ L 
The hese ceowever, as a result of! Freight train” fuel : RE Ra 98,304,401 | company > Devi for the contin ORDINARY PREFERENCE OTA 
vious crop, it is estimated that the] Sounds” per 1,000 NY entered <3 oo Leg a Oe goes retnpaeg) ee ee Ts and arrangements ‘between centage Holders af Stock of Back 
ment from the Prairie Provinces at wero ton. jealles i 98 97 Unamortized Discount on Bohds ........ suk Se bievesdntecsees ane 5 comaanee of Soo Line and|Cenade ............ 17.74 4 r) 12.66 1; 
raed at the year was only 25% patiles per hour ne 1722 175 Other Unadjusted Debits ..... cee eecceeeceeeeeeeeeeeeseees , 3,149,826 i Company on November 52.18 35.798 96.37 65.96 5 
: . reight car movemen ‘ : ; ; fo" 33 16.16 } 
Passenger Earnings increased by| — ‘ 36. i A public was held before| United States ..... 64 
$.06.040 or 815%, and were the| Freichr’ see ee, OO Be $1,470,540,907 | one of the Commission's examiners 628 (58h 2.70 5.22 i 
a ns Dosigies oan oa eae oe pecetae $5 3186 30.12 ‘ ee or report Feorganiza 26,600 . i 
particularly on your Company’s| — freight train hour. $0,312 30,653 NOTE — Particulars of securities held for account of the Company, of obligations of the Company in | tion was issued on A Ex Changes in D: te 7 
panscontinental line. The -average| Revenue _ passenger respect of the principal of securities of other companies owning railway lines operated under lease, and | ceptions neving been It is with deep t; that your ¥ 
oat teeeaen on ca wes ne lone miles per trainmile 7433  55.67/ of contingent liabilities of the Company are set out in the accompanying schedu es ee ee ae & Directass report - oss by , Saath f 
: : Other working expenses increased . i year of two members o. E 
om ark re miles ip 1040. by a net amount of. $10,563,079, of LIABILITIES ee hi eee pe tne. Hoard, both members of the ty 
members which $0,067,292 was attributable. to K; a upon and filed Mit Executive Committee. and _ resident 
an duty and ‘on furlough, cated «| Digher taxes, Railway tax CAPITAL STOCK = $ 335,000,000 Chcoetlealen wht te ten in Montreal, the Rt, Hon, Arthur B a 
- : ° i eeeeeneeere eeneeeeeeeeenereereeere eoaereereeeeeaere , , . ! mT ir va * 
reduction in the average revenue e: nese te. aa ae een rdinary % Non-cumulative ....... iene sie whlel yk: aan final report has yet been Harbert . Saat tn Bentember. Jae 
zen Pesnengee mile . 101 conte, as profits tax linen ey tar the high: Preference Stock—4% Non-cumuls 4 - Re pene 472,256,921 In the meantime, no fun J Sir Herbert Holt wae the senior : 
ainst 1, i ; ceedings Me 
e196 gee | amb on record, beorbing 1.0% of the PERPETUAL 4% CONSOLIDATED DEBENTURE STOCK..,. $ 471,171,229 tion papain in the Cireult Cour a .,and the office of the Repre-| member of the Board of Directors =| 
mee earnings increased by $2,-| lent to almost one-half of the net LESS: Pledged as collateral to bonds, notes and equipment —- ny Report ot reseeree in Mon’ Co , having served as a Di- i 
cao or 120%, The largest in-| income for the year. These tax Obligations ......6...cccecsetcectercescenhemes hen eens 175,733,000 e Ann . number of the officers and| rector 1911 and as a member \ 
reases occurred in sleeping and| accruals do not include duties, which m . 295,438,229 The only action which is of Company con-| of the Executive ttee since , 
ing car and news serv@es. Net/ sales taxes or customs duties, which $ 190,659,625 in connection ‘wi tinue to be inv capa-| 1914.- His wide experience and + 
payments for hire of equipment| though charged to working ex-| FUNDED DEBT been eee eeeeeeeseneneaeaes eee mneee ‘ i 3 ‘a ,099, of interest on the ed keen t were of inestimable i 
hounted to $382,296 as compared| penses are not segregated. LESS: Securities and cash deposited with Trustee o solidated Bonds is a suit as and Gov-| value in conduct of your Com- i 
WV rontt receipts of $89,390 in 1940. Equipment Trust .........ceceecedecves aces weebeeer’’ 13,078,103. State of Ohio in which an ernments in the of s affairs. As a financier and a: 
Working expenses increased by : Other Income QUIPMDSHE. SUSE. + e2+es : ' 177,581,522 | from the judgment in favour war In ustrialist he made a notable con- a5 
$40,163,058, or 29.7%. Exclusive of| Other income amounted to $13,- - : eos is pending. Tega 3,758 .officers to the development of #¢ 
taxes the increase was $31,095,766,| 382,059, an increase of $2,689,895, or} CURRENT LIABILITIES: The Duluth, South Shore and ployees’ had e Canada, and his support of i 
earninne Sf the increase in gross) 25.2%. Re i eR eTLGWER ob hc ven destcicee Ne EEE Re ua ube alborn: Galina and education and medical and surgical it 
ing bonus paid te empioyert: aan 12.612, Dividends paid. by. The Audited Vouchers .....-++++eseees se eeeees Seeeeeeeowenees 9,746,148 es. me wes 8 Yhe Outstanding ‘posi- iy 
‘arious Dominion Orders-in-Council | Consolidated Mining and Smelting Net Traffic Balances ......... poteecerecbecceee oe eeeneniees : peers r tion Pea hs Se in these activities. ei 
puounted to approximately $4,500,-; Company of Canada, Limited, were Miscellaneous Accounts Payable ........+...++- seeeeecceren eV, tie Mr. Purvis was appointed a «4 
“0. The first cost-of-living bonus| at the rate of §250 per share, com- Accrued Fixed Charges and Guaranteed Interest .......es00+ »339, tic| director in 1938 and was chosen as #? 
= made effective on June 1 under| pared with $2.25 in 1940, which re- U tured: Dividend Declared -<ccc.ss +++ sce ce obs ic ee 2,521,391 a member of the Executive Com- Dh 
Wrder-in-Council P.C. 7440, as| sulted in an ‘increase of $420,625 in nmatur nies wee . 15.472520 ° mittee-in the following year, In his > 
amended by P.C, 4643, being at the| the amount received by your Com- Other Current Liabilities ........ccsccessen Seis 064 Soe hs 412, 994.078 : association with your Co he ? 
ody’ $1.93 per week. On Septem-| pany. _ . : : 40,394, salary| gave to its affairs the full benefit 7, 
Bs stds fo Sb ot wa al ehnage “Satay "opaied“prgp:|, DEFERRED LIABILITIES: es : Cee | Oe 
on November 16, under Order-in-| erties and miscellaneous sources Dominion Government Unemployment Relief .............5. §$ pe at s : : ant Bi 
ouneil P.C. 8253, to $3.65 per week.| increased by $2,253,202; Interest re- Miscellaneous .......- SS are Mtg wate pe eweeeees 6d tN ewebace 463, i to Great Britain in the mance tie 
load wit Grane ca neni at | eed eececiaie eine ne dee . ITs: | ae of we Mites Suppy Counc in 
Mu, a = ‘, 2 : ; ; a 
Penditure by your Company of more| come from the Steamship ° ee ace coe ees $~ 3,500,000 As America. The v of his, Ag 
— $10,000,000. The ratio of work- ment Fund was accrued for a full ain enance ff. y ‘ ee * "422,242 8 services on f of the es) 
g expenses (excluding tax@s) te year for the tirst time. The net of Rolli Stock Depreciation Reserve eeee eee weeereeeeeeseaeeses 2 '. cause of the Allies as well as the a3 
are ‘with MOle ae ad us anes eg he oy Tonedise 1 ee Hotel preciation Reserve eee ee ew rhe eee ee ewe neen seeeevee 8,517,877 to ents tel ed croncunke a 
y 61% i j as nadian : : made ustrial a 
Owest since 1917. 7 year, resulted in an increase fh in- Steamship Depreciation Reserve PFRSVecrcorrteeseserccoes ss oe ler ace life of Canada and the improve- as 
tu aintenance of way and struc- come from exc fi Investment Reserves eee eeteeee sees eereeeeseeeseeeneseeses , y ment of its social conditions were 
tures expenses increased by $7,635,-| Net earnings of ocean and coastal TrnsuranGe POSGTVe swismatikices 6 wa 4 Cocks dbs 0b'ekkeciadds 9,006,509 uni y recognized, Ba 
2. During the year 1,546,175 treated | steamships amounted to ; $2,788,207 Contingent Reserves ..csesesee. f° Lis wales bed ba vedio adw ek 5,184,870 - : in , &. J. Belnap and Mr. Morris 
= 1,438,836 untreated ties were|a decrease of $287,612, A cement ‘usted Credits 3,619,263 W. Wilson were m to fill the 
aie track oat 249 single a was reached otk cartel detalles Unadjust r 1 SD .eces ee ee ee ee ee eeeeveete ’ ’ ‘475 54 ' vacancies on the ecutive Com- 
new rail were laid. e or oned : 2,222 . 
Plates to the number of 2;137,550| were still unsettled at the close of PREMIUM ON CAPITAL AND DEBENTURE’STOCK ......... 68,551,646 mittee i 
ene rail anchors iio, the Humber - 1940. The een yeas secounts LAND SURPLUS . " 64,479,043 | Retiring Directors : 
( wer , 1 j / i aeereenereereenweee eenee eer eeeeeeeeee eneeeeeeee8 ¢ : . { a 
ais for invisible defects te Ms . oe ting odditie earnings for PROFIT AND LOSS BALANCE See eeeaeeeeeeeeeeeseeeeseseee 170,385,936 undermentioned D es % 
T car was continued: the previous year over and above 
the amount, timated, 
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a track during the year, and all 
efective rails indicated were te+ 
trond: The unprecedentedly heavy 
affic now being handled ‘and the 
desirability in the national interest 
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rt. The decreased net earnings 
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the t that fewer ocean, vessels 
were in operation. Co steam- 
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Net ea of hotel, communica- 
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$1,470,540,907 
, \ E. A. LESLIE, Comptroller. 
To the Shareholders. , 
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We have examined the Books and Records of the Pacific Railway year end- 
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Efficiency i in Drawing Cheques Bank of 


_BANKING _ 





Carelessness Often Causes Inconvenience and Delay Assets Higher 


Speeding up of business due to 
the war and a substantial increase 
in the amount of money being 
transferred by cheque is causing 
Bankers to study means of making 
the public more efficient in the use 
of these instruments. 


In normal times, by far the 
greater proportion .of the coun- 
try’s business is done by cheque. 
These cheques are not money in 
themselves but they represent 
bank deposits which are the most 
important form of money in the 
country. But since the war start- 
ed and the national income in- 
creased sharply, many people who 
formerly had no bank account ahd 
were unaccustomed to drawing 
cheques are now doing so freely. 
These people, owing to inexperi- 
ence, often draw cheques which 
are a source of much trouble to 
the banks. 


Lost Cheques 


One common source of trouble 
vis lost cheques. This in itself is 
not so serious as the loss of the 
money represented by the cheque 
would be. The cheque, before it 
can be cashed, must be endorsed 
by someone. 

Many banks require that 
cheques made out payable to cash 
or bearer be endorsed less 
they are certain they are making 
paymient to a responsible party. 

Lost cheques when found may 
be returned to the owner or torn 
up and thrown away: Sometimes 
they fall into the hands of the 
forger and then it makes his task 
a great deal easier. The cheque 
itself gives a sample of the signa- 
ture off the party drawing it who 
must have a bank account. It gives 
the number of the account: and 
makes it fairly easy for the crook 
to write a new cheque payable 
to himself. Or he may find out 
what the signature of the payee 
is like, endorse the cheque and 
cash it. This is not always as easy 
as it sounds as the banks are apt 
to ask a lot cf searching questions 
of any person they do not know. 
But it works often enough to causé 
serious embarrassment. 


More trouble is caused, how- 
ever, in the opinion of some bank- 
ers, by cheques being improperly 
made out than by cheques being 
lost.. These cheques often mean 









— 


troulite to the bank as well: as the 
drawer of the cheque and the 
payee. Lost ‘time méans money 
and in’ the end the cost may be 
substantial. 


Causes of Trouble 


A survey recently made-in the | 


United States showed * common 
causes of trouble in connection 
with cheques to be: 

Faulty signatures, making the 
cheque often unidentifiable. 

Failure to attach the account 
number. 

Illegible writing of the amount 
of ‘the cheque. 

Difference in the amount shown 
in figures and in writing. 

One way of overcoming the first 
difficulty used in some banks is 
to provide the depositor with a 
rubber stamp with which he can 
mark his cheque thus making it 
easily identified. If he is willing 
to pay for cheques printed with 
the identification of his account 
so much the.better. But either 
way saves much of the bank’s 
time otherwise used in trying to 
decipher the name of the drawer 
of the cheque. | 

Helps To Identify 

The account number on the 
cheque, like the signature, helps 
to identify it and the two to- 
gether enable the bank to ascer- 
tain who the drawer of the 
cheque is. Then the signature can 
be compared with the specimen 
kept on file in the office. 

-Illegible writing of the amount 


of the cheque is a more difficult. 


thing to correct. If due to care- 
lessness, something can be done 
without too much trouble. But if 
it results from lack of education 
as it often does, the matter is more 
difficult. 

Similar to this is the way in 
which people often put a different 
amount in figures from that which 


Nova Scotia Motorists 
Use More Gasoline 


From Our Own Correspondent 
‘‘MONTREAL.—Nova Scotians are 
making good use of their automo- 
biles, judged by the sale of gasoline. 
According to Highway Minister J. D. 
McKenzie, January sales of taxable 
gas in Nova Scotia were 1,986,000 
gallons, or 91,355 gallons more than 
in the same month of 1941. 

Gasoline used for military purpos- 
es is tax exempt and sales are not in- 
cluded in the government returns. 


they have written in the cheque. 
This is usually a:matter-of care- 
lessness ‘and ‘can be corrected by 
tactfully showing the party ‘re- 
sponsible the trouble that is caus- 
ed and the delay that may result 


or refused payment. 

Another cause of trouble in re- 
gard to cheques is delay in cash- 
ing them. Usually it- is good 
policy to cash a cheque as soon 
as possible after it, is received. 
This often saves trouble later on. 
One rather unusual example” of 
this was the case of a young girl 
who got a substantial cheque from 
her uncle. She kept the cheque 
thinking she would cash it when 
she wanted *the money. In the 
meantime the uncle died. The 
niece took sick and wanted some 
ready money. But the bank would 
not. cash‘ the cheque without au- 


thority from the executors of the- 


uncle’s estate. This meant delay 
and hardship for the girl which 
could have been avoided by cash- 
ing the cheque as soon as re- 
ceived. 


While the time taken for edu- 


cating customers causes the bank-. 


er ‘considerable inconvenience, in 
the long run it will pay large 
dividends in time ‘and trouble 
saved, 





through cheques being returned 


Further increase of about $24 mil- 
lions in holdings of sterling and U:S. 
exchange is shown in the statement 
of the Bank of Canada for the week 


ended March 25. Bond investments 


dropped about $5 millions and mis- 
cellaneous assets about $4 millions. 
The result was total assets increased 
about $15 millions to a total of $1,081 
millions. The reduction in inyest- 
mentholdings was in short term 
government issues entirely. 


The increase in assets was offset 
on the liability side by an increase 
of $18 millions in deposits. Dominion 
Government deposits were $31 mil- 
lions higher and miscellaneous as- 
sets were $4 millions up. Deposits 
of the: chartered banks however 
were down $17 millions. Note circu- 
lation of the Bank df Canada showed 
a small increase. 


Mar. 25 Mar. 18 
1942 1942 
Liabilities § $ 

Capital paid-up 5,000,000 5,000, 
Notes in circ.. 503,600,312 502, 994,71 
Rest. fund -..... 5,585,705 5,585,705 
Deposit.: Dom. gis, 586,472 287,177,986 

Banks ....... 230,294,668 247,920,125 

Other ....... 13,546,496 9,891,222 
Total deposits . 562,427,636 544,989,333 
All other liab. 4,803,805 7,681,480 
Total liabs. .... 1,081,417,458 1,066,251,239 

Assets 

In Ster. & U.S, 474,251,350 449, 776.350 
Subsid, coin ., . 375,037 
Advances ...... 1,000, 000 1 oo, ‘$00 
Investments: 

Dom. gov. sh. 384,344,251 389,438,206 

Other D.-gvt. 210,779,397 210,948,426 
Totcl invest, .. 595,123,648 600,386,632 
Premises ,...... ~1,773,176 1,774,452 
All ‘other assets 8,804,247 12,919,714 
Total assets ... 1,081,417,458 1,066,251,229 


Insurance Company Reports 


Halifax Insurance 

Total assets of the Halifax Insur- 
ance Co. at the end of 1941 were 
$6.3 millions, according to the an- 
nual report for the year. This com- 
pared with $6.1 millions in the year 
preceding. Cash in hand was lower 
than at the end. of 1940 but holdings 
of securities were higher as also 
were balances owing from agents. 
Real estate held by the company 
was about the same. Reserve for un- 
earned premiums was higher while 
surplus at $1.5 millions compared 
with $1.6 millions at the end of the 
previous year. 

The. Halifax is the oldest Cana- 


dian insurance company having 

been established in 1809. 
1941 1940 
$ $ 

Total assets .......... 6,303,351 6,141,244 

CORR. 4d ciwrewineks cae 543,527 820,487 

Securities .......:.. 5,004,570 4,722,671 

; Agents’ balances ... 470,267 425,543 

|” Real estate ......... 110,697 111,697 

Unearned prem. res. . 1,416,209 1,071,277 

| GUMBIUS >. 9 ic sock chacieve 1,522,482 1,681,787 

British Northwestern 
Total assets of over $1.3 millions 


are shown by the British Northwest- 


OWNERS OF FORD CARS, MERCURY CARS; FORD TRUCKS! 
- For contiewed dependable service and genuine Ford Ports 


ern Fire Insurance Co, in-its annual 
report for the year ending Dec. 31, 
1941. Gains wére also shown in sur- 
plus and unearned premium feserve. 

Bonds and debentures at $972,742 
were the greater proportion of the 
total assets, holdings of these securi- 
ties being up almost $100,000. Hold- 
ings of stocks: were the same as at 
the end of the previous year, cash 
and agents balances due being 
higher. Premium income was $178,- 
877 slightly above 1940. 

The unearned premium reserve 
was $135,097, higher than at the end 
of the previous year while surplus 
also increased. The British North- 
western is a Canadian. company 
which transacts fire and a num- 
ber of miscellaneous lines of insur- 


ance right across the Dominion. 
1941 1940 
$ $ 

Total assets .......... 1,333,646 1,260,861 
WE: in.cts Seu vce banen 24,138 22,218 
Agents’ balances ... 49,050 42,745 
Bonds and debs. . 972,742 887,889 
BUCKS 51) sav cccces 048 283,048 
Mortgages ....%..... 12,750 13,000 
Interest accrued .... 112,293 10,876 
Unearned prem. res... 135,007 113,872 
SuUrpIUAs coccccccccsese 686,048 640,962 
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Man Power Order Creates Many. ‘New Problems 


By D. G. MacLEAN 

The new order in council by 
which Canada mobilizes her man 
power has raised important prob- 
lems for the life insurance com- 
panies. In the forefront is the 
question of who will carry on tite 
work of drafted salesmen. 


The order is interpreted as pro- | 


hibiting the hiring of men be- 
tween 17 and 45 years of age as 
full time salesmen unless. they 
have first been rejected for armed 
service. Agency managers will 
thus. have to rely largely on men 
already in the company service. 
New men if takén on as agents 
will have to be outside the mili- 
tary ages or unfit for war service. 
It is believed that in cases where 
a manager was negotiating a con- 
tract with a man éf military age, 
it will be possible to carry the ar- 
rangement through. It will be ne- 
cessary in such cases to furnish 
evidence to the authorities of the 
existence of the previous negotia- 
tions, 

But the life insurance business 
must go on. Diverting savings 
away from purchases and into in- 
surance policies serves the na- 
tional cause in just about the same 
‘way as the Wartime Prices and 
Trade Board. Accordingly agency 
officials interviewed are planning 
to concentrate first to keeping up 


pggeres ready 


sexliicsicns from. existing sales be increased under’ the new re- 


staffs; second, to recruit suitable 
sales*help from the sources:still 
open. ; 
It is believed the existing sales 
staffs will be able to keep produc- 
tion at a high level = two rea- 
sons: 

Restrictions on new men 
entering the business of selling 
life insurance give present sales 
staffs a virtual monopaly over 
the market, 

Present high level of employ- 
ment and income of the people 
at large provides an unusual 
sales opportunity. 

Some branch managers, it is 
understood, are now - appraising 
the ability of salesmen with the 
object of bringing each one into 
greater production. Probably the 
new situation will turn a moder- 
ate’ producer in the past into a 
good producer.. Agency men be- 
lieve that some men who were un- 
able to sell much life insurance, 
when competition among salesmen 
was keener and money not so 
plentiful, may’ now be able to 
show a good volume. of business. 
With possibility of making a new 
connection’ restricted, salesmen 
are expected to stay with their 
jobs: 

Some sales staffs may actually 





Insurance Notes 


Canadians spend moré. money on 
life insurance than any. other na- 
tionality in the world, E. C. McDon- 
ald, third vice-president in charge 
of the Canadian -head office of the 
Metropolitan Life Insurance Co. 
told the March meeting of the Life 
Underwriters Association of Mont- 
real, 

This he declared was a tribute to 
the confidence Canadians held in 
insurance, as well as to the insur- 
ance underwriters of Canada in sell- 
ing their product to the public. He 
also stated that life insurance pur- 
chases supported the anti-inflation 
policy of the Dominion Government. 


‘ 
* * * 


Directors of the Royal Automo- 
bile Club of Quebec plan to renew 
their effort to obtain lower insur- 
ance rates in that province. They 
base their appeal on the prospective 
effect of gasoline’ rationing and 
other wartime restrictions on both 
the number of autos on the high- 
way and on mileage travelled. The 
club officers feel the reduced opera- 
tion of cars should bring some relief 
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in premium rates which are repuced 
to be the highest for all provinces 
in Canada. Insurance men point to 
the high accident frequency 2s the 
determining factor in establishing 
rates. 


Pay Less in Dividends 


Moutreal Listed Stocks 


Montreal Stock and Curb Ex- 
changes report Canadian compan- 
ies whose stocks are listed thereon 
paid smaller dividends to their 
shareholders in March, distribution 
totalling $26.6 millions as against 
$28.9 millions in March last year. For 
the first quarter of the current year 
cumulative dividends at $48.9 mil- 
lions were practically unchanged 
‘rom the same period in 1940. 


Quebec to Pass On 


Succession Data 

MONTREAL. — Quebec's Legisla- 
tive Council has passed legislation 
allowing the Provincial government 
to make reciprocal agreements with 
the Federal and other provincial gov- 
ernments for exchange of succession 
duties information, 


"over 45. 


The EYE that 
-ooks through Steel | 


_ A crankshaft is set up under the “eye’’ of the giant X-ray machine. 
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ie ns : A ac 


strictions by: ge his 
Greater use of part time men. 
Increased use of general in- 
surance brokers in larger cities 
and towns. 
Use of more women agents. 
Engegguient of’ more men 


Perhaps seine’ will make part 
time contracts with men. at. pres- 
ent in othér occupations. ° There 
are always a certain number of 
part-time agents employed; such 
as teachers, farmers, mechanics, 
etc. Some’ part-time agents will 
probably be able now to devote 
full time to the job. .*. 


Use of general insurance brok- 
ers in cities and larger towns is 
likely to become more general. 
Thus: a-man now’ selling fire and 
casualty insurance may be engag- 
ed to sell life insurance as well. 
as many of them are already do- 
ing. Real estate men are looked 
to by some as a possibility. Many’ 
of these already have licenses to 
sell insurance though ‘they have 
not been big producers in the past. 


Women as Agents. 


Many women life insurance 
agents have already Set up notable 
records. In the coming months, it 
is expected more and more will 
enter the business. The trend to- 
wards greater utilization of wo- 
men’s services in business since 
the war began has been marked 
and will probably become moré 
so. Existing government regula- 
tions so far place no bar in the way 
of employing women as full time 
life agents. 

The new regulations will also 
make openings for men over 45 
who have not been in as great de- 
mand as life insurance salesmen 
as younger men. 

One reason companies have 
been slow in the past to take on 
new agents over 45 years has. been 
the difficulty an inexperienced 
man of over 45 has in establishing 
himself. Younger .men usually 
have not the same responsibilities, 
are often more adaptable and can 
establish themselves more réadily. 
It is felt that.under the improved 
selling conditions, older men may 
be able to adjust themselves more 
quickly than usual. .The fact that 
life insurance offers a post-war” 
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The operator steps outside the lead-lined safety chamber, pulls ; 
-a switch to set the X-rays working. Deep into the solid metal, the | 
mechanical “eye” probes — taking pictures that will reveal the : 
tiniest imperfection. The X-ray test for metals and parts is one of 
the precautions in “the Ford way” of building fighting machines for 
fighting men. 
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| ROYAL BANK 
OF SCOTLAND 


(incerporated by Roya) arter 
13927) oe 


Head Office: 
EDINBURGH 
Branches throughout Scotiang 
LONDO? offices, 


‘3 Bish ate, E.C.2 
8 West Smithfield, £.c.1 
49 Charing Cross, S.W.) 


Burlington Gardens, W.l 
64 New Bond Street, W.l 


Complete 
Banking 
Facilities 


Associated Banks: 
Williams Deacon's Bank Ltd. 
Glyn Mills & Co. 





To The 
Travelling Public: 


HOTEL LONDON 


Condon, Ontario 


Rates for Rooms 
as Follows:— 
Single room without bath, §2.75; 
running water and toilet. 
Single rogm with shower, $3.00, 
Single room with bath, $3.50. 
Single room with tub and shower 
combination, $41.00. 
Double room without bath, $4.00; 
running water and toilet. 
Deuble room with bath, $5.00. 
Double room with tub and shower 
combination, $5.50. 
Twin bedrooms with tub and 
shower. combination, $6.00. 
Soliciting your 
‘appreciated patronage. 


iH. F. STRUCKETT, Manager 


ENVELOPES 
For Every Purpose 
PLAIN—PRINTED—EMBOSSED 


Let us prove our ability to give 
you prompt and efficient service. 
Order may be completed, held 
in stock and delivered as re- 
quired for your convenience. 


Toronto Envelope Co. 
Limited 
366 West Adelaide Street, 


Toronto 
Telephone Ad. 3135-6 





career is @xpected to appeal to 
many older men less suited to the 
fast tempo and possible insecurity 
of jobs in wartime industry. 








Far off, over a.sand-swept desert, 


in the Ford of Canada plant. 


cremated ace 
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OF CA (ADA, 


The Canadian worker may never hear a gun shot. But his skill 
and knowledge ride into battle with those Empire warriors. His 
painstaking job is‘ part of the production program which has sent 
thousands upon thousands of strong, dependable vehicles to help 


IMITED 





Empire soldiers speed into battle 
in sturdy Canadian-built universal 
carriers — their automatic guns 
spitting defiance at the foe: They 
trust their lives to vital metal parts 
minutely inspected by the scientist ~ 
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By W. BRUCE MacKINNON 


national life will result from the: govern- 


| The Biggest Job $ 


; widely “publicized recrisiting campaign to 
The diggest job shuffle ‘ in Canadian attract women workers. Women volunteers 


will be received in offices established to pro- 


ment’s man power mobilization order of last vide them with information about the jobs 


week. 

The numbers of extra men required -in- the 
grmed forces; the numbers of new men and 
women required in war industry look .mod- 
et and easily achieved. They are. 

But for Canadians and Canadian business, 
the impact of the new order comes in 
“rolling back the squeeze”; 
hundreds and thousands of workers into 
new and, for wartime, more appropriate 
occupations. 

Nationally, it is a relatively- ee pain- 
jess programme. 


Employers’ Role 


homer: $3.00. The National Selective Service Order ‘an- 
ath, $3.50. * nounced that all single men and childless 










tub and shewer 
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out bath, $4.00; 
nd toilet. 

bath, $5.98. : 
—_ and shewer 


with 


widowers born from 1912 to 1921 engaged 
in a list of industries designated gs non- 
esenti2! are now liable to call for home 
defense. 


ion thant one How does this affect you, as en employer? 
J your In an essential industry this means: 

patronage. You will be assured an adequate labor 
ETT, Manager supply. You may lose some of ‘your workers 









OPES 


in the age group named liable for home de- 
fense if their number is called and local. 
Selective Service Boards rule that their work 
can be done by older men or by women. 


Purpose But you will have the right of appeal. 
D—EMBOSSED In a “non-essential” industry: 
ability $0 ‘give You will only be able to hire new men 
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outside the work categories and age groups 

You will have to find replacement work- 
ers among older men, married men and 
women. 

Applying to both essential’ and non- 
essential industry are these: 

‘If you are not already conducting a work 
training course, you will find many of your 
replacements. already trained for you at 
government schools. 

If you have not in the past employed an 
appreciable percentage of. women, you will 
have to make up your mind promptly about 
future policy, because extensive and ex- 
pensive new plant facilities, washrooms, etc., 
may be required. 
Considered as #.¥ Canada’s man and 
woman power 
ning in half ~ dozen’ government —T 


ments, 


Weak Spots 4 f 
But ‘there are two basic weaknesses and 

one big qualification. . 
Agricultural workers are wanted on the 


them there. 

To keep the agricultural, machine: running, 
the new man power blueprint aims to do 
nothing that would lower the supply of man 
power on the farms. With three minor ex- 
ceptions, farmers are exempt from the de- 
fense call. Classed as an essential occupa- 
tion, men and women can go into farms from 
most other jobs, but can only leave farming 
for other essential trades after gaining spe- 
cial permission. 

Second objection is lack of incentive for 
married women to take jobs. 

Most important single feature of the pro- 
gramme is the plan for training and placing 
women in industry. First step will be a 





By STAFF WRITER 
WASHINGTON.—The existence of an ac- 


Washington. 


in shuffling | 


farm, but little has been: done «to attract: 


tive, insidious and at times truculent enemy 
Fifth Column in the United States is worrying 


Officials are rounding up evidence against 


“available, the best use of the applicants’ 


abilities. They will have travelling. ex- 
penses advanced where necessary, will have 
special hostels or other housing arrange- 
ments made for them at the war plants. In 
industry and in government schools they will 
receive their industrial training. 


Tax Barrier. Remains’ 


But nowhere in the plan to attract more 
married women into industry is any adjust- 
ment in the income tax laws to ‘increase 
the financial incentive. As things stand, the 
wife who earns less than $750 in e year does 
not have to pay income tax. Joint income 
of husband and wife is thus subject to total 
exemption up’ to $2,249, his married man’s 
exemption of $1,500 plus her tax free earn- 
ings of anything up to $750. But if her earn- 
ings exceed $750, the exemption..is auto- 
matically reduced to $1,500 for the two. 

Result :is that *many married women work 
for. short-periods of the year, quit just short 
of earning $750. Others have found that the 
higher taxes and the greatly increased living 
expenses when husband and wife are work- 
ing eat up sometimes more than the ‘wife’s 
income... Instead of bonusing the working 
couple, the present tax structure encourages 
women to leave their jobs or to work part 
time. Both these points may be dealt with 
separately. 


One: curious feature is in the definition of 
a “married .man.”. Only those married be- 
fore. July 15, 1940, are regarded officially as 
married. Men still officially “single” have . 
been married a year and eight months. 


One Very Big "If" 


Big “if” in the man power plan is not the 
machine’s. design, but the supply of good 
operators. 

At the top, the structure is strong, but in 
the lower branches, man power mobilization 
rests on the employment services taken over 
from the “provinces: How well these lower 
rungs are manned will decide whether 
National Selective Service is to triumph or 
fizzle. 

. Full-time head of the Selective. Se 
tt. M. Little:.diréctor, “whose self- 


- eateer is said never.to have’ =. 
“marred by failure and associate director: i¢ 


s Paul . Goulet, aggressive Montreal’ stock-'* 


broker,’ 
Stemming down from the office of ‘Little: 


: and ‘Goulet will be over 100 Selective Ser- 


vice Officers, stationed in the offices of the 
Unemployment Insurance’ Commission across — 
Canada. : 

Method of getting workers into war duty 
is to be “negative compulsion,” men and 
women are to be pulled to their new jobs, 
not pushed. 

“Negative compulsion” achieves two aims 
which more positive allocation could not. It 
prevents the employee from feeling that his 
labor is forced, that the government is en- 
slaving him for the profit of the employer. 
And it safeguards the employer from the 
backwash of labor friction and discontent 
which might spring from such a_psycho- 
logical background. Above all, it helps pre- 
serve the goodwill and co-operetion without 
which production cannot reach its full limits. 


whether it knows it or not—the strongeét ally 
the Axis agents have in the United States. 
These Canadian events are: 

1, Supposed Canadian opposition to the 
Alaska Highway. The story has been spread, 
and widely published, although it is entirely 
untrue, that Cahmada tried to block the de- 





and Tokio. 


The people's complacency is increased by. 
Teason of the fact that most of the Fifth Col- 
Unnists have wrapped themselves in Old 


traitors who are active in the country. There 
is certain to be an increasing number of ar- 
Tests of enemy agents and their Quisling 
tools, 


One of Washington’s problems is the diffi- 
culty of making the American people believe 
that it is possible for treasonable activities 
to be carried on more or less openly in this 
Country under the direction of. Berlin, Rome 







Glory. They carry on their operations in the 
guise of super-patriots; some even as religious 


Organizations, 


The people’s difficulty in sindtiiahtind 
the scope of Fifth Column operations is fur- 
ther enhanced by the fact that there are so 
Many “loyal” American citizens who are 
Preaching exactly the same kind pf doctrines 
that the enemy agents and propagandists are 


Spreading, 


Notable, both in enemy propaganda and in 
Speeches and editorial writings of the © 
veople who, wittingly or unwittingly, lend 
*upport to Axis Fifth Column activities, is the 
fact that Canada provides plenty of the sub- 
lect matter of the anti-United Nations prope- 










vealously played up by Axis radio broad- 
Sasts, by Fifth’ Column publications, pam- 


+. 


Various recent events in Canada have‘been 


fense highway. between the U.‘S. and 
Alaska. 


erican airline routes to Alaska. The story 
has been spread—and the isolationist press 
has given it a big play—that Canada has re- 
fused to permit American commercial planes 
to fly across Canadian territory to Alaska. 
This, too, was untrue. 


3.. The plebiscite. This has been widely 


far as the United States in the war. 

4. Mr. Hepburn’s Welland speech.: His: re-, 
marks have been played up as an ‘teas 
upon the American navy and as an accusa- 
tion of cowardice. 

_Mr. Hepburn’s speech was repeated, with 
variations, for seven successive nights on 
the German, Italian and Japanese radios, 
and there have been spasmodic references 
since. * 

A still-recurring theme in Axis propa- 
ganda is that Canada demands cash-on-the- 
barrel-head from Britain; ‘while the United 
‘States gives freely. 

Everything that Canada does is distorted 
both in the Fifth Column organs and in the 
isolationist press. When Prime Minister King 
announced’ last week that Canada would 


raise two more divisions and that decisions - 

Canadian troops were to'be sent - - 
made in consultation with ane : 
and speakers, in whispering campaigns, . cgualiaea, the Filth.Column gang and the — 


“ex 


a. 2% “75% < a4 ¢ SE a 


2. Supposed Canadian opposition to Am-. 


exploited as evidence that Canada is seeking 
to dodge conscription; that it will not go as 
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Canada has 11:4 million inhabitants 


Of Euery Hundred 
Canadians 


nite 


4 ore in the armed forces . 


aitnttntnnine 


14 are in agriculture 


Hitt 


5 are in war industries 


snenennener 
Nite ONE 


22 are producing -civilian goods 


iit. 


4 operate their own business 
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it 


37 will be unable to work, 
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14 are "unclassified" reserve 


We Now Have on 
War Duty | 


425,000 in the armed forces. 


/ 


1,625,000 are agricultural workers. 


600,000 are in-war industry. 


We Have on Civilian 


Duty 


2,500,000 in consumer industries. 


400,000 operate their own busi- 


ness, other than farming. 





3,500, 000 Were are ¥ 't00 young: ‘ 
(under 16). 

me ,000 who are fu old {over » 
é | 

50,000 Sv health is bad. 
(Estimate of those between 16 
and 65). 


Many Might Join 
Work 


1,550,000 do not fall in the 
atiove classes. — 


—At least 500,000 of whom would be 


available to replace those who enlist or 
take war jobs. 


tion of his remarks. Rather, they put empha* 
sis upon the fact that Canada had “refused” 
to send troops to Australja. As the United 
States is pouring men and equipment into 
Australia this was, of. course, intended to 
make it appear that the British Empire was 
letting Uncle Sam do all the fighting. 

Axis propaganda activities in the United 
States follow the pattern laid down in Ger- 
man programmes of psychological warfare 
in every country where it-has operated. The 
patter is familiar to those who have made any 
study at all of Nazi techniques in fomenting 
disunity in countries with which Germany 
is at war. ; 

The objectives are clear: 


1. To break. down the solidarity of the 
American people; to set. them quarreling 


* Berlin, R 


» and Tokio fooea two: Main: 


in Flood of Forgeries, 


‘among themselves;.and destroy confidence 
in their leaders. 

2. To break down the solidarity of the 
United Nations; te: arouse distrust in the 
minds of the American people about their 
allies—particularly Britain! but to some ex- 
tent Canada also. 

It will be noted that hive is‘a ims simi- 
larity between these two objectives. Both fit 


into Hitler’s. grand’ strategy of “Divide and > 


Conquer.” 

The propaganda “line”—the suggestions 
which Fifth Column’ agents are supposed: to 
follow—comes in chiefly by radio from Ger- 
many, Italy and Japan. 

It has long: been recognized by students of 
propaganda that the continuous bombard- 
ment of North America by radio broad- 


Obiectivess 


To di e the United Nations — wee Swill 


to fight. 
Their Attacki 


ng Spearhead is made we. 


Fifth Columnist writers, speakers and agents 

Bona fide Isolationist and Anglophobe elements 

Anti-Russian and Pro-German groups. 
a ere 


BP ti endear incurs eon propagende does, 








‘been: to shower-1 
“Ties, each one” oe to the audience and to 


Naud Yoo 





er Canada’s Man a aes 
Where It is Now— Where It's Going 


Canada will have | I 5 million inhabitants 


OG Every Hundred We Will Have More 


Canadians 


fitttt 


6: will be-under.arms 


“iene 


15. be-on farms 


Atti 





6 will’bé in: war. plants . 





21. will: bei in-consumer trades 


fit 


3 will have: vi bless: 
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RATTAN 


37 are unable to work 


nenenttntttt 


12 will remain. in the “reserve’’ 


Lies and. Distortions 


casts from the. ‘seis capitals is intended, only 
to a trifling- degree, to influence American 
and Canadian opinion directly. The fact is 
that only: at chandful of people “listen in” on 
these broadcasts over their short-wave radios. 
What Berlin, Rome: sand Tokio seek to do by 
these broadcasts ‘is to give leadership and in- 
‘structions to. their agents here as to oe: line 
that should: be'followed. » 

_Wherever the. propaganda appears iti is in- 
tended to make:Americans weary of the war, 
to build up a defeatist complex and, alterna- 
tively, to make them complacent about. the 
war. 

That Quislings arid Fifth Column. organiza- 
tions staan ty ton the “line” isto’ be ex- 
pected. But the mést amazing and disturbing. 
feature of the w propaganda dampaign 
is the: manner in which the isolationist press 


a itself—wrapped. in‘ its red, white and blue 


_ colors—follows ' ‘the same line. 

That the various ‘propaganda lines that, are 
‘ Being followed, are. self-contradictory is ‘ap- 
~ parently ean to: the Axis and its 
"agents. Herr. Is’ technique‘has always 
n the world a barrage of 


the moment, without regard ‘for the fact that 
one: day earliér an. entirely different t story 
might have. been’ told, AxleTitpiemds. 
something for everyone. 22) 
For instance,. current attacks dipen Biitain: 
contain some astonishing contradictions: 


‘On the one hand, Britain-is pictured as a” 


- weak: and décadent nation. a oe: 
', its préstige is gone. The United States is 
eee ee 


ato other arid, and at the’same time, 
Bri 


‘asa powerful and grasp- 
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SEs: 


On War Duty 


| 650,000 in armed forces. 


‘ 


1,700,000 willbe needed in 


‘agriculture. 


700,000 in war industry. 


Fewer on Civilian Work 


2,400,000 employed in consumer 


_industries. 


350, 000 will. operate. their busi- 


—A decrease of 150,000 Cana- 
dians working for the consumer. 


Work 


. About 40,000 more will join the 
three categories of young, old 
and ill, bringing the total to 
some 4,340,000, 


\ 


We Will Have Fewer 


In Reserve 


250,000 will leave the reserve. 
70,000 will-join it by way of 


natural increase. 
1,370,000 may be left in reserve. 





How Axis Tries to Poison Opinion Here. and Disunite 
,- Canada-U. S. Relations Get Prominent Place 


f 


fight for the glory and strength of Britain. 
On the one hand, the British army is depict- 

ed as being under the leadership of second- 

tate generals, “Col. Blimp’s” who are very 


Stupid, bumbling old men. The British gov- 


ernment is said to be composed of washed- 
out wearers of the “old school tie.” 


On ‘the other hand, the British are depicted 
as‘sly, selfish, cunning; as too smart for the 
Americans, whom they seek to use as 
monkey’s ‘paws to pull British chestnuts out 
of the fire. 


Other current propaganda lines are that 
Britain is misusing Lease-Lend; is maintain- 
ing its own trade at the expense of American 
trade. One of the Axis-inspired groups in the 
U.S.A. is whispering the story that Britain 
gets food free from the United States and sells 
it to its own people, waking a handsome 
profit. 

- Incidentally, the same suggestion was made 
the other.day in the Canadian House of Com- 
mons, 


That the United Kingdom is overdefended; 
that it is safe from invasion; that it does not 
need more troops or supplies is an idea that 
is getting big play at the moment in the Fifth 
Column pamphlets and newspapers. Again, 
this same idea is being assiduously preached 
by the isolationist press and radio com- 

_mentators. 

No contradiction in propaganda is too ab- 
surd for use. The Empire is breaking up; the 
United States has no choice but to take Aus- 
. tralia, Canada, India, etc., under her wing. So 

says the Axis radio; so says the American 
Fifth Column. | 


' But while they are sayjng this they are also 
_- Warning the American people that rigan 
(Continued on page 18) 
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Fire Insurance Groups Have Bi: 
+ Premium Income Expands and Loss Ratio Lower 


2 RIOT EXPLOSION ToRNApo 
D TRANSPORTATION 


4 ; 


PU - pi ~ e 
| Main feature of the fire insurance experience in Canada in 1941 -— Se es ate | ene 
was the expansion of premiums written by the Dominion and Pro- LONDON & 
vincial licensed companies. : ; . Net Net . Wal 13 
The total written premiums compiled from figures goer Sad (A)—Group Experience: 3 tem Se armed incurred bid 
G. D. Finlayson, superintendent of insurance, Ottaw@g, an ey PP ae Olean: 
D; McNairn, superintendent of in’urance for Ontario, were $52.9 yer, eerste Srery 


Western Agsurance .... 463,368 406,460 page 
millions, an inerease:of more than. 17%. over the’previou’s year, «| RUUM simerts, « = “reat “g.aes 
85 


| 
i 
i 


as “2 


; ver Ins. ...... © 108,156 
Premiums earned at $46 millions were ee the total for Assur. ., 96,177 
40% w 


the previous year and the loss ratio of 37. fractionally better | Imperial Guar. & Acid 54502 
than that for 1941, . TAM vcsneestseans vive 1,086,812 
Extension of Contract Term 10—Norwich Union Greup: 

Reason for the expansion in written premiums was the legisla- ,| Norwich Union -.....-.. Tae 
tion passed by a number of provinces in the previous.year permit- | Eagle Figg .....-..--+++. 69,154 
ting stock companies to write mercantile risks on an unlimited term Total. Ascay- cass 984,607 
instead of one year as formerly. In @ great many cases mercantile 
fire insurance contracts which had been written previously’on an 
annual term: were written in 194I for three years, the premium 
charged being two and a half times the ordinary annual rate. This 
meant a large increase in written premiums which may be followed 
by a decline in 1942 as there will not be the same volume of business 
coming up for renewal. 

Other factors affecting the vokime of written premiums were 
the higher level prices of buildings and materials and the large 
amount of building during the year. While many of the new build- 
ings were taken over by the government and hence not insured, 
they were covered by fire insurance while*in the hands of con- 
tractors. , 
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HEAD OFFICE-FOR CANADA 
19 Richmond Street West, Toronto 


LAW UNION & ROCK 


INSURANCE COMPANY LIMITED 
OF LONDON, ZNGLAND 


CANADIAN HEAD OFFICE, TORONTO 


MERCANTILE 


INSURANCE COMPANY 
HEAD OFFICE, TORONTO 


THE QUEBEC FIRE 


ASSURANCE COMPANY 
HEAD OFFICE, QUEBEC, P.q. 
G. H. HENDERSON, Chief Agent and Secretary 


BRANCH OFFICES : 
Montreal, Saint John, Quebec, Winnipeg, Vancouver oS 
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American onthe a“ 
Am. Equit. of N. Y. 
Amer, Exch. Union 
Amer. Home Fire . ! 
Amer. Ins. 
Ameri 
Anglo ish .... 
Antig. Farm Mut.. 


gle 


. W. Mateal .., 46 
Ni We Nati sees 48 
Occidental ....665 
Ocean Ace. ... 

Ohio Farmers ... 
Pac. Coast 


s 8 


‘751 31.26 
25,272 44.10 

ee ee 

865,026 316,281 36.56 


333,984 48.41 


689,868 
121,557 51,535 42.40 


~ 811,425 «385,519 47.51 
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Granite State 
Great Amer. b tee 
Great Amer. Ins.. 22 
Guardian Assur. .,-16 
Guardian: Ins. .... 16 
Guildhall ......4.'24 
Hardware Mut. ... 45 
* Hartford Ace. .... «+ 
Hartford Fire . 
Carrere! . Halifax « 8 
we Co sds cose Hand in Hand .... 
Itlthore Amer. .. Hanover 37 
Blackstone Mut. .. . Hardware Deal. .. 
Man. rises Helvetia 5 
Hoston : 


Hope Mut, 
British- America Home Ins. 
Brit. & European Homestead 
British Can. Hudson Bay ...,.. 
mit {rows wise a mess: 

t. Empire ,.... ome to be ” 
British Gen.. 4... Imperial Assur, «. Prov. Washington . 
British Law Imyerial Guar. ... 9 Provident 
British Oak Imperial Ins. .... 8 Prov. of 
Brit. Nor’western . ‘s Tedomnity BB sca seneet doors ‘ 
British Traders . ndust. Mut. “ +s 
F * Ipdiana Lumber .. ue. Pire. 3 
Individual Under., ba 
Ins. Co. of N, A.. 
International 
Inter. Ins, Exeh 


Jersey 8 
Kings Mutual .... 46 
Law. Union & Rock 3 
Legal & Gen. .... 98 
Liberty Mutual .. .. 
Liverpool & L. & G. 


11—-Predential Group: 
ee of Eng. ..... 


clap glee tes 


else &I 


12—Ameriea Fore Group: 
Continental Insurance .. 
Fidelity-Phenix of N.Y, . 
Niagara Fire <6 
Maryland Insurance 
First American 


122,241 41.83 
106,929 37.90 
44,196 43.04 
20,851 33.69 
18,321 54.43 


312,538 40.45 
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Port La Prairie . 
Protection Mut. .*. 
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13—Reoyal Exchange Group: 
Royal Exchange ........ 535.305 
Car & General ..... ... 131,821 
National Provincial 65,911 
State Assurance ... 65,911 
Motor Union 
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Caledonian Amer. 
California 
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Normal Gain in Premiums Earned 
Premiums earned were not affected by the longer term at which 
fire insurance contracts were written and hence showed a normal 
increase. e 


14—Pheenix of Hartford Group: 
Phoenix of Hartford .... 508 
Connecticut: Fire . 

Providence Washington. 
Westchester Fire ....... 

Reliance of Canada ..... 

Equitable Fire & Marine 37,013 


ROCHESTER UNI 
WRITERS AGEN‘ 
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1223 
147,985 
106,153 

85,924 ‘ 
62,894 19,666 31, 
30,152 11,417 37,86 


Candn. MD have 
Canadn.. General 
Candn, Indemnity 
Candn. Surety .. 
Car .& General. . 
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Royal Wxchange . 
Royal Ins: . 
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The lower fire loss ratio reflected the care being taken by in- 
dustry:and private citizens to prevent fires. 

Among the different groups Royal again led in volume of writ- 
ten premiums with a total of $2.1 millions, If the figures for the 
Liverpool & London & Globe are also included, the total for the 
combined Royal-Liverpool group is over $3.4 millions. 

*Wawanesa Mutual again led with the highest total of any single 
company while Lloyds had the biggest total written premiums for 
any single organization, writing total fire insurance premiums of 
$1.8 millions. \ 

Among the board companies, Commercial Union and London & 
Lancashire came second and third. Shaw & Begg continued in first 
place among the non-tariffs. 

Separation of companies into tariff and non-tariff groups is to 
some extent arbitrary as some companies are tariff in one section 
of the country and non-tariff in others. 


FIRE INSURANCE EXPERIENCE IN CANADA, 1941 
ANALYZED BY GROUPS AND INDIVIDUAL COMPANIES 
; Ratio of 
Board Companies aoe 
. eo - gf losses 
Net Net Net iffcurred to 
Prems. Prems, ._ Losses prems. earned prems. 


inc. adjust. 


losses incur. 


exps. as % of 


| 
2 | 


TOL is So tass te eee kee 828,114 | 678,331 253,178 37.32 
15—North British & Mercantile Group: 
North British .......s+.. 644,514 555,275 
Occidental Fire .,...... 103,867 93,581 
Railway Passengers .... 69,796 56,500 


—— —_——— 
818,177 


705,356. 

16—Guardian Group: 
Guardian Assurance.... 
Guardian Ins. of Canada 87,213 


BUM. hac cke ad beach oe 772,365 
1i—Employers’ Liability Group: 
Employers’ Liab. ....... $78,413 506,144 214,519 42.38 
Merchants’ Marine ..... 159,082 136,018 50,793 


737,494 342,162 265,312 41.32 
18—Eagle Star Group: 
Eagle, Star 
British Crown Assur, .. 
British Northwestern .. 
Security National ...... 


Total 


19—Hartford Group: 
Hartford Fire .......... 
London-Canada ......... 
Citizens of N.J. ........ 


s 
& 8 


219,328 39.50 
32,932 35.19 
17,568 31.09 


269,828 38.25 


cleee El 


685,155 497,675 264,001 53.05 


18,587 36,875 46.92 
576,262 300,876 52.21 


290.452 
267,548 
133,419 

55,364 


726,783 


254,916 
237,497 
109,611 

32,159 


634,183 


69,130 27.13 
78,219 32.93 
32,462 29.62 
15,871 49.35 


—_———- —-  ——— 


195,682 30.86 


511,016 161,639 ‘31.63 
93,678 31,835 38.04 
16,949 4,572 26.98 


611,643 


622,897 
82,118 
17,406 

eet * 
722,421 

20—Northern Group: 

368,102 


Northern Assurance .. . 327,503 


Casualty of Can. . 
Central Ins. 
Century 

Candn. Mer. 


Cent. Manuf. 
Central Union .... 
Citizens of N. J. 


China 2 
Cotton & Wool Mfrs. 
Columbia 

Clare Mut. 

Commerce Ins. .... 
Commerce Mutual-, 
Comm. yeas ee 
Comm, Union Fire, 
Comm, Union Assur, 
Connecticut Fire ., 
Consolidated 4 
Continental Cas. . 
Continental Ins. .. 
Cornhill 

umber, Farm Mut. 
Dominion Fire ... 
D. of Can. Gen... & 
Drapers & Gen. . 
Eagle Fire 

Eagle Star 


Emp. Liability ... 
Employers’ Reins. . .. 
Equitable F. & M. 
Equitable Fire ... 
Ensign 

Enterprise Mut. .. 
Eureka Sec. ...... 2 
Excess 

Nssex & Suffolk .. 
Fall River 

Federal Fire 


London Can, 
London & County. 


Lon. & Lan. G. & A. 3 


London & Lane, Ins. 
London & Prov... 
London & Seottish 


“London Assur, ...,.+ 


London Guar. .... 
Lumber M. of Bost'n 


Lumber Mu, Cas.. . 


Lumber Mat. Mans. 
Lumber Un. All. .. 
Lumbermen’s Ins... 
Manufacturers Mut. 
Marine 

Maryland Cas. 
Merchants F. 
Maryland Ins. .. 
Mechanics Mut, ,. 


Merchants Mut. .. ° 


Mercantile Fire .. 
Merchants Fire Ina. 
erch. M. see 
Merch. Marine ... 
Mercury 

Metrop. Cas. .. 
Metrop. Fire 
Metrop. Int. 

Mich. Fire .; 
Millers National 4, 
Millownets Mut, 
Milwaukee 


Millown, Mut. 
Nat. Liverpool .... 
Nat. of Paris 


Nat. Ben. Franklin : 
National Retailers, ! 


Nat. Fire of Hart.. 


Security N. H. 
Security Nat. 
Sentinel 

Sea 


cessese 26. 26 
Stanstead & Sh... 46 .. 
State Assur. 13 
St, Paul Fire .. 
St. Pavl Mereury. 33 
State Mutual .... 47 


Travelers Fire .... 
Travelers ind. , . 
Union Assur. 
Underwriters 


‘rbaine 
. & Fid. & Guar. ., 
1, & Fire 42 


‘ ietory 
Warner Recip. .. 
Waterloo Mut. 4... 


Insurance Company Limited 


Egd, 1809 
| 


Railway Passengers The Occidental Fire 
Assurance Company Insurance Company 


FIRE, AUTO ANB CASUALTY INSURANCE 
Branches: 
Toronto Winnipeg Regina Edmonton Vancouver 


EDGAR J. KAY 
Manager for Canada and Newfoundland 
Asst. Manager—A. Campbell 


Canadian Head Office 


HEAD OFFICE 
ADAM McBRIDE, | 
TORONTO 
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(A)—Group Experience: “on Earned Incurred 1941 1940 1939 
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1,367,005 1,169,907 
431,544 381,234 
146,306 127,422 
100,586 87,603 
82,297 71,675 

2,127,738 1,837,841 

2—Commercial Union Group: 

Commercial Union Assur. 676,390 

269,252 

170,054 

155,883 

155,883 

141,171 
70,856 
56,685 
56,685 
28,342 
28,342 


noi “ee 1,532,721 3 
~* ‘Rendon & Lancashi¥e Group: aa BOM. as ; 503 
Lond: & Lancashire Ins. 969. Es 804,528 ~~ 3580-33. 41. 4 94.Kenden Anetta Ps x 
Law, Union & Rock .... op urance Group: 
Merchan London Assurance ..... 409,985 

uehec Wire cok 4. Guildhall Ins. .......... 100,136 

‘ercantile firs |... .. 8. British Law ........ ube 67,972 
Hand-in-Hand® ........ TORR] | i... sis Fie ene cheese 


AF” sn ave ok 
Queen City 25—-Atlab Group: 


460 St. Francois Xavier, MONTREAL. 
Scottish Metropolitan .. 
Royal Scottish ....... . 
London & Scottish ..... 


World Mérine & Gen. . 


Federal Ins. .... 
Firemen’s Mut. ,, 
Fidelity of Can. , . 
Fidelity-Phenix .. 
Fire Assoc. of Phil. 
Firemen’s Fund .. 29 
Fire Ins. ef Can., 
Firemen’s Ins. ,.. 
First American 
Fireproof Sprink ,. 
Fonciere T. & -A., 5 


102,316 
35.728 
57,353 
55,602 


—— 
659,101 
Group: 
295,875 
a 
1, 
56,897 
24,656 
22,667 


92,591 
63,771 
52,847 
46,934 


583,646 


Nat. Liberty ..... 


1—Reyal Group: 
Royal Insurance ...... 
Queen Ins. of America . 
Hudson Bay 
Newark Fire 
Pioneer Insurance 


Wellington 
Western 
Westchester Fire .. 


17,385 32.90 
14,440 30.77 


214,583 36.76" 
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474,482 40.56 28.90 31.69 
145,724 38.22 30.59 31.03 
486,990 38.45 30.63 31.12 
33,681 38.49 30.63 31.12 
27,557 38. 30.63 31.12 


730,434 39.74 29.53 31.47 


2 . $3 Westminster Fire.. 
New Hampshire ... What Cheer Mut. . 
New Kngland ..... 3 “20 Worcester Mfrs. . 
Niagara Fire .... World Marine .... 
Norwich Un. ..... 1 World F. & Mar., 
Northeastern ..eeee 5 Yorkshire 31 
North Star .ss.es Zurich 


aoe 
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21—Unien of Canto 
Union of Canton ...... 
British Traders ........ 
South British .......+3. 
British Oak .,. 
China Fire ..ccsvevivsee 
Beaver Fire ...... osna'ep 


256,110 
150,336 
62,359 
51,485 
20,689 
21,463 


562,442 


76,972 30.05 
44,900 29.87 
19,677 31.55 
19,126 37.15 
6,414, 31.00 
5,389 25.11 


172,478 30.67 
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599,211 
249,780 
157,755 
144,609 
144,609 
13,146 
65,731 
52,709 


210,091 
81,177 
51,264 


35.06 33.32 
32.50 30.46 
32.49 30.47 
32.49 30.46 
32.49 30.47 
32.53 30.44 
32.49 30.47 
32.42 30.46 

30.46 

30.47 
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The Waterloo Mutual 


. Fire Insurance- 


_ 
oe 


Ratio of 
losses incur. 
inc. adjust. 
Net Net Net incurred to exps. as % of 
Prems.» Prems. _ Losses prems. earned premis. earn. 
— — at 1939 ~ 1938 1937 


% % % 


45.01 29.58 
39.01 41.85 


b pe 
i of Icsses 
Ocean Accid & Guar... 

Commercial Union Fire. 
British General .... .. 
North West Fire ....... 
American Central ...... 
British & European .... 
California 


Dated ciikec8y in se 


3 8 
uw 


22—Great American Group: 
Great American =. 556, 


‘ 457,600 
American Adliance ..... 


178,875 39.10 
17,117 36.91 


195,992 38.89 


DE! 


From its 
the U. S. 


expense 


$8 8 
23 8 
ae 


a 
a 


(A)—Group Experience: 


612,163 503,979 


33—St. Paul Group: 
St. Paul Fire & Marine. 
Mercury Insurance 


23—Aetna Fire Group: 
Aetna Insurance 
World Fire & Marine .,. 


Company 


216,541 
92,028 


308,569 
34—Seottish Union Group: 
Scottish Union ......,.. 265,587 262,511 
Central Union .....2.. 18,450 13,251 


TOME 64 sh ¥ 24g ts gine sks 304,037 275,762 
35—Caledonian Group: ° 
Caledonian ........5.+5. 251,889 - 233.5 
.| Caledonian-American ., 44,374 437174 


165,026 40.30 u .25 d 5 - 
19,236 36.58 WOE pet ees Gea nat bee 296,263 276,712 
36—R. de Grande Pre Group: 
New Hampshire Fire ... 200,408 155,383 
Granite State Fire .. .. 51,924 45.111 
252,332 200,494 


37—Dale & Company Group: 
National Union . 132,942 
Hanover Fire .......... 116,504 


177,590 752 
76,540 282 


254,730 


521,096 
67,497 


423,104 
55,041 


478,145 


189,364 44.76 
9,139 16.60 


198,503 41.52 


sz 8 
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Established 1863 


SURPLUS | 


At 


41.16 47.53 


356,615 35.78 35.18 


84,383 
65,174 


578,103 506,177 


131,461 36.86 
33,544 39.75 
22,883 35.11 


187,888 37.12 
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LeaBsase 


BeSst 
2288 
SSERSE: 


Lond. & Lanc. G, & A, .. 28,110 : 
1,711,475 1,493,265 532,706 

*Provincial licensed companies, official figures. 
*4—Pheenix of Londen Group: : 

of Londor. ..... 097,545 © 769,137 
pe ae ey oases oe 182,748 164,459 
Mortons fuses... tee loge 
fe .... y 

Union Marine Ins. Co. 121,832 . 109,639 
Imperial Assur. ......... 121,832 ~ 109,639 
Columbia ........ 60,956 54,639 
United{Firemen’s 54,908 


Total ....... ‘marae 1,481,935 


3 


482,840 


& 
ss 
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For the Protection of 


311,501 40.50 36.54 
61,505 37.40 34.72 
41,004 37.39 34.72 
41,004 37.39 34.72 
41,004 37.40 34.72 
41,004 37.39 34.72 
20,502 37.38 34.72 
20,502 37.34 34.72 


578,026 39°00 35.64 


26—Springfield Group: 
ae dF. & M..... 
ichigan Fire .......... 28,593 
New England . 6,968 
Sentinel Fire 7,013 


364,267 


166,024 51.61 
15,826 55.35 
3,957 56,79 
3,956 56.41 


139,763 52.09 


Policyholders 
$1,742,775.16 


WATERLOO’S PIONEER ‘INSURANCE 
COMPANY 
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127,672 
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71.60 67,11 


i - 


57.27 53.93 
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23—Century Group: 
ce —e were 
. Anglo-Scottish .....-... 
ane eae Pacific Coast Fire 
Freakin ¢ PRE OP: . Southern Insurance .... 
HMR de veccsosreccee 


227,059 

38—Muir Beddal (Canada) Ltd. Group: 
Legal & General ...... e% 188,490 168,770 
Urbaine 47.588 53,145 


SE cdinticaen teks Lae 236,078 221,915 
398—Canadian Surety Group: 

Canadian Surety Co. ... 102,806 

Camden Fire .......5.6. 95,840 


Total: nies des seencesee 198,646 
40—W. L Esson Group: 
Sea Insurance . ea 
Scottish Ins. ........... * 


58,251 39.38 
32,963 30.24 
26,844 34.05 
9,685 31.12 
oe ee 


127,743 34.82 


153,373 47.88 
12,965 45.06 


166,338 47.65 


189,912 
128,186 
86,644 
34,708 


TORR a eRe Fiisess 439,450 
28—Pearl Group: 
Pearl Assurance .,.. e 367,019 
Euredka-Security F. & M. 35,194 
/ ——__—— 
Woke) Fikes Fisas $4 402,213 
29—Firemen’s Fund Group: 
Firemen’s Fund .,....,. 257,169 188,393 
Home Fire & Marine ... “87,981 65,359 


345,150 253.752 


147,921 

108,991 ~ 
78,842 
31,125 


366,879 


320,343 
28,771 


349,114 


& 
2 
ad 
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18,224 52.07 68.18 


BSBS 
sts 


ee] 102,692 
eeoep 1,577,475 


Homestea 
National Liberty ....... 
New Brunswick ....... 
Baltimore American .... 

*All business in Canada reinsured with Home Insurance Co. 

6—Liverpoel & Londen & Globe Group: 
Liverpool & Lond. & Gi, 746,446 272,010 36.44 35.34 
Liverpool-Manitoba .... 62,643 38.45 J 
Globe Indemnity ... “~ 39,152 38.45 
Central Insuratice 31,321 38.45 
National-Liverpool ..,.. 31,321 38.45 
Alliance Assurance .. 


436,447 37.17 ale 259,886 142,158 54.70 
Westminster Fire Office* a SRA Seas 
333,797 / 57.65 f . " . \heiediiibsseientin ’”abbeianbakeeeidnie 


109,090 49.30 259.886 142,158 54.70 32.59 
12,771 26.82 *This company reinsures its business with Alliance Insurance. 
National Security . 43,191 20,762 48.07 31+Yorkshire Group: 

The saa Yorkshire Insurance . 276,929 


Total seese 1,240,682. 801,067 476,420 53.47 36.128 
*This group of Siseieoe withdrew from the board groug in Feb., London & Provincial... 49,645 = 39,388 = 10,728 27.23 
Pal gsicis.s 326,574 245,573 


&—Sun Greup: 126,162 51.37 
Sun Insurance ......... 657,110 561,445 213,558 : 43.54 " ’ 

Imperial Insurance ..... 132,944 117,480 39,510 33.63 32.80 32—Security, American & Fire Assoc. Group: 

Patriotic Assurance .... 112,249 100,616 22.27 Fire Assoc. of Phil. ..... 136,958 103,823 

Planet Assurance - 102,145 86,157 39.70 American Insurance ... 97,027 73,709 

86,799 78,750 34.21 Security of New Haven . 82.165 66,240 

TOM 540.208 Videodie 316.150 243,772 


London & County 
1,091,247 944,448  368,191° 38.98 28.81 


977,660 516,177 52.80 41.75 


2 
ue s 


72.274 
77,002 


149,273 


27,260 
14,921 


ee 


42.181 28. : . > s 


- 
a 


881,776 
187,080 
116,925 


93,540 
93,540 


Biri, Besns secovee 1,372,861 
7j—Nerth American Greup:* 
Insurance Co. ofiN, A. .. 807,130 
Alliance Ins. ..........+ 313,210 
Philadelphia F. &c Mar. . 63,706 

56.635 


130,402 108,842 
57,570 40,402 


‘s 187,972 
41—General Fire of Paris Group: 
General Fire of Paris ... 
Phenix Fire of Paris ... 103,107 412,081 
103,107 112,081 


TOMGE bees ccs Rs ciate 


42—Individual Companies: 

Travelers Fire aa 
Nat. Fire of Hartford ,,. 
United States Fire ..... 
General Wc cane 
Glens Falls ........6..% 
New York Underwriters 
Agricultural Co. of N. Y. 
TOD ia ache b's KVE 0% 6 ances 
Boston 


122,600 65.08 
19,046 29,14 


_ 


141,646 55.82. 


42,325 . . G ; 7 
16,240 


ee st 
wa Ss 


149.244 


e| 
— 
oe 


81,467 


-_-—_——— 


1,174,147 


578,997 
221,263 
47,616 


30—Alliance Group: 


= 


42.95 42.19) 37.65 


389,426 ; 73° 43.31 
237,316 . 7 
192,822 
126,057 
100, 


992 
89,814 
74,602 
23,753 
31,653 
8,298 . ~ 4,103 


1,274,733 451,893 
Betal Board Cos. ...... 32,012,310 26,670,886 10,625,737 


El: 


— 

a 

a 

—_ 
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206,175 115,434 55.99 


g 
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65.67 177. 
5 33.90 - 35, 
38.12 42.17 41.46 
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Established in Conada 
1867 


a 
Faith Vindicated 
Seventy-five years ago, Northern showed its faith 


in Canada’s future by establishing an office in the 
newly formed Dominion. 
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1836 ° 
32.55 
36,01 
37.37 


85,089 34.91 
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Total Individual Bd. Cos. 


at 
36.33 


Ratio of - 


Mutual Companies Ratio losses incur. 
-of losses ine. adjust. 


joo oe nad incurred - exps. as % of 
¢ ms. ms. rems. © rems. ° 
ver s ears o (A)—Group Experience: Written Earned Incurred 1941 1940, 1939 19a8° “1937 
| $ $ Ce Re ge” ee 
SS a° me % 4 om C dé 
Security and Service in Canada 
~f 
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43—Ontarie Cash Mutuals Group: 
Gore District Mut. .,... 610,807 
Economical Mutual ..... 

Waterloo Mutual* ...., 

Perth Mutual* 


Total ... sictal’tiseneea 1,885,104 1.463.208) 738,603 

Province cen, companies, c igur 

44—Wawanesa Mutual Greap: TT 
$11,162 


That faith has grown through the years and today 
‘is firmer than ever, For today, under the strains 
and stresses of world-wide war, Canada is demon- 
strating as never before the soundness of its finan- 
cial, industrial and commercial growth. 


212,487 
219,916 
200,215 
105,985 
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Wawanesa Mutual .,.... 
WER s:. oc:00055 Bisiwist ‘ 


Total ...e.-esssee+e-++ 1,434,582 1,352,504 
45—Hardware Mutual Group: By 
Minnespta Implement ., 333,537 348,601 
Hardware Dealers Mut. 318,359 333,358 

Hardware Mutual an ernig iN e 
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Northern has grown with Canada, sharing its good 
times and bad. On this 75th anniversary of its 
establishment here; the Company looks forward 
with confidence, surely based in experience, to 
sharing that larger future which will be Canada’s 
vwhen present trials have been triumphantly sur- 
mounted. ; 


THE / 
 »  \NORTHERN 
a ASSURANCE COMPANY | | 


LIMITED - 
7,715,363 7,812,341 3,207,317 Aberdeen, Scotland : London, Englond 
‘Setcoke, official figures. * 


$13,000 256,205 . “ Head Office for Canada: Montreal 
tee. iat ALEX. HURRY, Manager 
| joeets 


W. G. Gerrard 
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Ln ccseceesseeseeee 651,096 681,959 
(B)—46—Individual Companiés: 
Northwestern Mutual .. 1,787 742,020 
Equitable Fire (Canada)* 652,821 628,254 
Commerce Mutual ..... — 485,886 
Can. Mercantile .. ..... 444,900 403,966 
Stanstead & Sherbréok 401, 

lowners Mut. of Iowa ; 878 
Uolted, Meytual srevnagara ‘ 144,957. 
tl, of Boston 436 
tral Manufact. Muti. - 68, 
Pennsylvania Lumber .. 56,47f 
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Royal Insyance Compeny Limited 
Queen Insurance Co. of America 
Newark Fire -Insurance Company 


The Liverpool & London & Globe Ins. Co. Ltd. 
The Globe Indemnity Company of Canada 
The Liverpool- Manitoba Assurance ‘Co. 
The Cental Inwroncs Company Limited || eng Cimermens < SG 
The National - Liverpool Insurance Company || Hela ciel S361. 39.603 
Antigonish Farm Mut, . 
Farm Mut, « 
‘ jot Reinsurance ....,. 
Total Individ. Mut, Cos. 4,046,711 
Total Mutal Cox... 
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Hudson Bay Insurance Company 
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The Pioneer Insurance Company 
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Head Office for Canada — MONTREAL 


TORONTO WINNIPEG CALGARY | 
London, Ont. Regina 
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GREAT AMERICAN BGS SGOT OMTHIITEEE AMERICAN ALLIANCE 





INSURANCE CO, INSURANCE CO, 

e - & 7 F 
ROCHESTER UNDER. “- GREAT AMERICAN 

WRITERS AGENCY AW OTR eran INDEMNITY CO. 

cantile | rare 

CAMTMC YE pcan orrice FOR CANADA; 465 ST. JOHN STREET, MONTREAL 
ited ia ADAM McBRIDE, Manager J. H, HARVEY , Assistent Manager 
TORONTO WINNIPEG VANCOUVER. 


lental Fire 
» Company 


NEW HAMPSHIRE 


FIRE INSURANCE CO. 


GRANITE STATE _ 


FIRE INSURANCE Co. 


‘SURANCE 


Canadian Department 
276 St. James St. West, Montreal 


DEPENDABILITY 


From its organization in 1896 to December 31, 1941, 
the U. S. F. & G. paid out in claims and adjustment 
expenses a total of ‘ 


$471,210,042.14 
Its ourtbi as regards policyholders is 


$19,294,391.12 


It has on deposit with the Dominion Government 
for the protection of its Canadian policyholders 
Dominion of Canada bonds in the amount of 


$1,000,000.00 


These figures attest the dependable and enduring 
protection afforded by this organization throughout 
Forty-six years of public service. 


United States Fidelity 


and Guaranty Company 
King and Victoria Streets, Toronto 


JURANCE 
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SIDNEY W, BAND —-Manager 
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Insurance Company of Canada 


HEAD OFFICE: MONTREAL 
Incorporated 1911 
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BALANCE SHEET—Decemher 31st, 1941 



















ASSETS 
‘ Bonds— 
g its good Book Value ...cccccescvecscccvccccccscceseveeeserssstesssins's $2,469,905.20 
; Market Value ......<. Soke ced- beh olin gosstosnees $2,566,732.10 
ary of its Cash in Bank and Office ...,..-.- snbadcdaukngtibiasctusdisnlls . 219,586.59 
f asl Due from Reinsurance Compe@nies:.s.c.-.+-ssesecessecessrce ee 14,148.05 
orwar Premiums Due Less Outstanding prior to October Ist, 1941 ...... 133,794.08 
ot i Accrued Interest .....sseeees ‘peta edwab sauhsate ue Oeicabe mae ase 22,253.92 
rience, to Other Admitted Assets socccseecsevsceees asctucasaeiebibelocsbhus 417.32 
™ ” # S ——— 
Canada’s 


intly sure 






LIABILITIES 
Provision for Unpaid Claims ..... aserersecereeereeseeseseseeee 266,166.54 
serve of Unearned Premiums ..... ecvcccncccccoscescoscccccs 911,236.61 
Reserve of Unlicensed Reinsurance Soeoereneanesesersoessseesee - il 
Special Guarantee Reserve coscccccesevecescveseeseepeesesesese 


7 
Due to Other Companies See eee eeeeereresereneeeserereresereee 28,533.1 
Other Liabilities ..... cece. eee eee eee eee ee ee eeeeSeseeeseresedee 80,107.39 
Capital Paid in .icssscbe SOCORRO EES ETHER ERE CESSES HEE EHO EEe wees 
eneral Reserve Fund SOOO See SHEE HOSE HER EER EHEEO EROS ES ERES * \*" 
DIUS ccocasessenseesy Seer eeesees cee eee se ese ses cessoereeese® 572,136.245 









PANY Surplus as regards Policy-holders .....-. eerewnwederrereerees eee $1,847,136.24° 
\ Total Net Income 1941—Premiums written «.++d+e me ,506. 30} 165,790.95 
a Interest .iscecsres seeneeee 283.98 Pe 
DIRECTORS 


D. FORBES ANGUS, President. ZEPHIRIN HEBERT, Vice-President. 
ARCHIE F, BAILLIE, LT.-COL. W. H. Con V.C.,C,M.G., D.B.Or9 
COL. LIONEL Et HANBURY, ¢.u.c., W. A. OSBORNE, J. V. OWEN, 

W. STEELE, ne ‘O. P. WALSH. 


London, England | 








treal d. BLACKWELL, Manager. G. S. MURRAY, : Assistant Manager. 
2 INSURANCES TRANSACTED spe 
ee ire, Accident and Sickness, Employers’ Liability, eae ic - 
Toronte — iy. ae piutomobile, Fidelity Guarantee, : Surety, “i 
ae am achin 0S 
. FQ, Luees : Inland Transportation, Pergonal Prog cplosion, Speniiie All 


All Policies Guaranteed by Guardian Assurance Co. of London, Ergland. 
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the year was 49.84% com 
Although there were more 







































































































































Business of Conachinn Companies Up 1%, 
. Net premiums wrtiteds by the aistomobile insurance companies 
operating under Dominion and provincial license. ut Cotedn toed 
-an increase of $2 millions .or.. more than 11% in 1941 over 1940, 
Losses were about 7% higher with the Tesult that the loss ratio for: 
pen Ses eS 2 fA AE 
vehicles in operation across the ; 
Dominion as a whole, it is Susser the higher value of automobiles “Total Individual Companies 1,921,306. _tus.ses 
and the increased cost of repairs. was a big factor in keeping losses 
from increasing at the same raté. Motorists were more careful of 
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Total Board Companies... 12,612,782 6241203 wa\. 
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, Non-Board - 
damaging their own vehicles and thereby. eer on the Sassen don ions a Companies 
road. Atherican Auto, Ins. .,....¥- 616.121 Sor916 49.90 61. ; ; 

ater 10,121 10 56.76 56.76 ; 
Total premiums of the Dominion licensed. companies showed Consolidated 5 Hie 1 Tar ‘Be $0,444: Shee aah sae dee 3 atte é 
a slightly greater relative increase over last year than the Dominion | Americag Auto. Fire .....,... ge BM Te ees ee ee re ee nes i 
and provincial licensed compani ies Seta cae ~Total premiums for” | {Total ......... ig- deache aes 1,215,900 “S230 43.55. - 52.05 30.35 39.35 ao Pick he a i 
th 6 $1—General Accident Group: Bt alee ae Gayo 48 ve 
© ae companies were $23.4 millions, an increase Of al- liceneral Acc. of Canadas...” 718912 351.338 87 45.35 40.22 51,46 55.44 | oe Pi . : 
mos hb. General Atc, Fire & Life ..... 3469660. 207,763 50.95 47.22 46.22 50.25 66.48 | t on oun a i is q 
The loss ratio for alf Dominion Jicensed romtoenine was 49%, Total -7.......0; telgssserss 1,065,472 559,096 52.47. 49.25 42.32 51.04 58,60 : 
slightly lower than that for all companies. : pind Bomintion of Canada Group: : 3 
Division of companies into tariff and non-tariff groups is sibject Casualty Ci Co. of Canada _ Maha 198 964 *seiet 635 {00s 36.71 sre ‘219 th t down 100 eda rs , 
to the proviso that some companies are tariff in some ‘provinces etal ics $22,276 955,311 “43.21 , “enet 9038 uate’ anus a go z ! 
and non-tariff in others. ‘ > oh eres ofan . Se . : Ce f 
j : mbermen's Mu vs» 968,802 244,686" 43.01 40.35. 37.20 46.42 51.64 
see eeee 4 
awarhUTQMOBILE INS INSURANCE EXPERIENCE, JM es Me Retaile 79,794 - 23,739 29.75 15.51 19,01 19.96 — 0.17 For a full. century, Det 29 Mutual has 9. soot eet Ate a 
Z pal i ith ke assess. 0 648,686 oss i 
(Official Dominion and Ontatie Government Rane ane ee in Order of 3M—Wawanesa Mutual Group: ee en see = a “— conker pioperty etn: — 3 M4 
: © Net arene w ) a Wawanesa iscssccccesecests 569 283,300 47.65 47.88 35.66 67.18 57.73 fire ‘ i 

Board Companies Wate odo outs as castes skeen Cees. os Fs cs 62F Sage ne salen) nae eey Steaua ee N d its h “a iabton é 

io of Loctes Tncurs08 | Total . ; waa ae um a ever once, during its one hundred years e as 

A—GROUP EXPERIENCE: we niente et” at 1937 | T° aS oxi ehecwescesedes 594,569 283,300 47.65 \ 47.88 35.12 71.54 57.50 

n General Group: rm RE failed ‘a meet a legitimate claim, prompily 
ri, Sas a Canadian General ,.......... syes2 152,573 48.34 40.53 40.94 56.95 62.00 tnd fay. a prompil } 

. 1—British- -America-Western Group: “ ihe ' | Toronto General seeeegronens 48.24 955.39 43.75 47.14 49.86 i 
estern UL, see eecetonvees mt 5, | 4.37 50.72 47.38 53. $9.11 V_—— eee eee 5 

British Reena ee. Tie: Mane, gene eee eae ee ee Te —Cannding Pi yee a ees ek ree, OS SOR ee cae ‘Mutual is. w owned and wholly managed + 

PITS senvere ereeves x Ns iv vi % ‘ - g : 3 j 
Imperial Guar. & Acc. -41:.g 133,537 10,750 $2.98 S021 40.05 sat $8.30 Canad ero ME 7 ae py by Canadians, and all of its assets are invested = i 
British Canadian Ins. ,....8 103,505 48,211. 46.58. 53,49. 41.18 53.07 © 57.65 med bgee des: sw ra AS nat esermaiie tnt tara saggy na Mg 0 Canadian: securities. : me ‘ 
oe er eee? ae ee ee ee 499,888 207,909 41.59 42.41 49.06 5413] | - 
Petal ee ee | 1,205,035 ~ 645,378 49,83 50.68 4647 53.03 , 67.03 | » TOME = or { ; 
2—Commercial Union Group: . . . —Massie & ‘Renwick Gieup: o ‘ ‘ 

bisar hae oe P's2u sha 234,056 9552 60.45. 47.21 37.15 45.00 | Metropolitan Cas. . agers 299.249 ag 672 50.37 48.20 53.10 ” 66.47 _ GORE’S Financial Strength | iF 

Canada Acc, & Fire .. 215,368 «119,627, 55.55 60.49. 46.90. 63.10 64.98 | Hominion Fite... cnt, 39738 © 18379 geo eer ee oe ee 4 

Commer. Union Assur. 130,762 T7631 50-37 36.96 43.66. 43.89 28-47 | Northwestern National .:..:. "8383 2143 2556 48.39 $249, 46.00 46:68 In 1844. — five years after its foundmg — GORE stood i 

Union Assurance ..... 56,178 31,209 55.55 60.48 48.98 76.12" 85.55 | rota wat ain. sn Ue an: anm.ws surety. for property valued ‘at $1,376,000. At the close of wi 

Palcting Seseraeee o-ssssncy ¢ SNE E e Sa ON ROY ee eit eat nc ee a ako a 194], the amount of insurance in force was $103,000,000. : 

eee ea ae a - * A 
os nis “ibstiok Giouph29™ 990197 | 96.08 eon “4073 47.25 isa See ee 136.445 tae na ab an an ae In 1899 the ratio of GORE’s cash assets to liabilities had i 

London Guar, & A. s..s.++. ve) 833,172. 162,775 © AB.86 | 53.59 47.83 42.29" 60.201 aota1 sis ind “Un tis UN bw aml. gmwnito 4to 1. Today thigratio is 6 tol. © a 

Phoenix Assurance ...... seve 325,817 184,850 © 56.77. 49.74 40.67. S84 6252) "SOY Nei ary’ Mutual Gre 0 Oe. Oe a a ‘ 

Union Mar. & General ...... Pe ie 54,355 39.15 70.66 32.74%) 45:20 53.44 | northwestern Mutual ee. 126,668 45,473 35.90 38.84 33.44 30 Fa ‘96.04 GORE has gain ed. this sound ition by conservative, 

Petal i. <ci knee pecsevenss  TOT,G1O: 401,000 5 60,00) ‘94.00 © 41.88 Lat.07. en.as | NOB west Casualty ......,.. 99,528. 76S WAH LET 2:18 STE TTB businesslike management in the service of its policy- 
ne . a RT Eee 226,194 85,236 37.68 40.10 41.52 33.70 77.81 holders’ interests. ; i 
a ieeeaiy v, ftgthub Sen Group: so oeé seis se prye a 
Home Insurance 787,847 428,633 54.41 “52.92 55.84 66.78 43.64] bearing : See te ae ee ee ee Rs 
‘ ~ | PCGOCTAL LIS, gensscceseee teeeee ’ ’ . 5 . 69.49 57. 02 it 
Metietal titaniy : So] Mnrine ees aeat yan ceenee—-17,961 ‘15,068 83.89 41.43 «9.80 23.31 59,74 A Additional Insurances = 
Sclaasiovew’ Sability Grou : yianene AN Ray» RR ge a mas Bb: y yay ge i a 

Employers’ Liability ........ Bsa, 287,654 53.86. 42.90 43.07 58.24 53,64] TAL on nie mae @ 133,100 62.23 02:15: 47.31 . 4076 SEB Besides its fire insurance services, GORE offers automo- te 

BBaree ental SERCIND =< sn0cisre 06,626 30,054 45.11 49.81 20.15. 75.01 78.09 | Gen. Cas. of America «...«.. 125,773. 55,955 44.01 $3.64 25.62 45.07 48.47 bile, personal property floater, plate glass and windstorm ft 
Total a ivsnsccccrssncse OOT1O S100 SAW 3.86 40 \ SOc0 35.80 Gen. Ins. of America ...... ce) TT B14 32,298 41.51 31.31 29.02 39.48 48.61 |: Suneieabn : 

6—Norwie nion Group { : : , e ‘ Oe ieee gee 2 ites 733 

Norwich UNION vvvecesevvenes 448706 B07-b02 40.1" 4Re aS ani 34 33 Tota apne 4: BP aa 87,653 43.05 32,79° 26.92 43,21 48.52 a 
anada UTItY os ° ’ i 5 A ‘ x J 7 ‘ . og 

Eagle Fire ..a..ccccc.cococe 18,982 8907 8943 0899 ORS “70.9 4acs | Rorewnre Dewlers Mintuab. = Saves Tle de18 ahae boas. eeaa aoe és 
Total EB} “a oe ‘e ee tte ee 600,408 271,654? 45.24 48.29 48.01 45.33 54,31 Hardware Mutual eeeeeneee ee eeecee  e0eeee eeee sees 41.56 105.81 28.68 

7 uardian Group: 2 ee eee Pee ae ee ; 

Guardian Ins. Co. ...... voces OORGST -aupeee” whee 4am: sre Ree ORR TOE nce ai eee Ae ee ee ee ae 

Guardian Assurance ...cseces 979. eerces eese . see eens **** | General Reinsurance ....... : 50,260 20,000 67 39.17 78.43 
a a ra Te. 553,616 293,040 53.03 45.58 51.91 52.98 48.49 Wetth War. scposeoscvcsss ae BOD a iad 1,736.11 y teed +» 262.88 

&—Travelers’ Group: -Total ry 363 20,000 0.79 Re Bas i ee A Ree Ca ae 

Travelers Indemnity ........ 336,630 133,742 39.73 64.32, 46,06 52.87 — 66.06 ¢4—tnéivideal Companion: , , cal, SLAG LUA NED 

Travelers Fire er 40,409 «+ 6,954 17.21 38.37 86.37 31.71 22.33 Lloyad’s* ee ee 3,726,083 2,131,252 57.19 + 64.90 ahaa aye a 
Welbl Se. scesasetciacsend STTOMP. 140,008 37.92 61.44 43.50. Best © en.5e | General Buchange .....0./0., “1255508: 103,608 CORA. S757. SLB. Sere. Ste 

Supls MP Beers ie Bee ee ge ee Se ae ee 
ee ee SM PPB er tk aan aoa eee 7 ae! “eS z =2 < Zurich Seer err arene Peter eeeece 518 946 279.890 vt. $3.94 58 78 38.60 53.60 , 
AGETS ceesecereesed ' : ; : OO eee atts co 228 8° oseenege ’ ; ; . ; ; 

British Oak |..cc.ccccccesese, 23288 9,360 42.07 28.88 59.55, 53.93 73.28 Economieal Mutual ... Ses tquecsy *(: GES-ae es ee. eee aa EP .FIRE INSURANCE CO. 

Beaver Fire ...sssseccceceves 273 —6 -se. 113.03 38.92 66.91, 23.91 | ROT tile 155.414. 68790 4426 6116 5281 278. .... ‘ 

“ines anar alta akan”. cans | Matyland Casualty .;.. 140,612 "102,432 72.85 71.28 37.10 81.74 175.56 WHOLLY ‘CANADIAN 
bay ak ae Ny Group a Oe ee ee L'Union of Paris «2. 116,398 69,297 59.53 4255 51.13 110.53 62.00 

Notth Britigh .....scsccccssse, 956,914 ° 94,776 98,03 40.00 © 45.03° e090. 43.97 | Embloyers: Reinsurance ’.....4 107.1 201° BS ah 

Railway Passengers .........| 81,140 56,586 69.74 35,09 33.43 21.70 61.24 Gore ke os Subse sesee 92366 44848. «4355 «3312 aes 

Coridetel Fire sosesscseenses BBM 45 PIM AMES, RID. TEOS ROO SS | Date Ce. cass docatbercy: |: WADED ORNS ORME AMAR, SPOR os. 

p25 nae BO aR 361,307 155,182 42.95 45.75. 4438 5642 4861 | Bankers & Traders ......5++- ) 64,205 19,427 30.26 © 38.19 - 70.20 

j li—London 4 & Lancashire Group: f ane ae Mutual ....-sse0- ore os at =o 54°33 

Lond, & Lance. G. & At..sece 198,027 112,264 -56.69 46.25° 39.49 38.39 40.56 Tait cite hendec: anne + 6329 23.80 7159 5879 

Lond. & Lane. Ins. .#...00y0 | 61.872 © 37,032 "04.58 26.12 3R82,< 55.96 © 19.30 | United Pacific Indir. .04..-45 SRORE | ios 6331 878s 

Law, Union & Rock ...csseee 46,914 25,602 54.57. 56.84 46.64... 58.93 1.78 | Drapers & General. ..ss00ede- F386 50024 1Ebe a ita 3 

Merchant's Fire Ins.* .ccecee 31,734, 12,447 39.22 33.39 49.70 100.98! 57.44 eae iene rose. Cave 17000 + 13200 1765 4518 76.78 THE 

Hand-in-Hand® ....ccscseseee 8,255 2,104 25.47 ae 82 ee yee Liberty Mutuai iiendvtcdosah, 15,599 10, 812 oe), 25.87 a Py “ 
ital. ih. ockestevoseuns 352,802 169,449 53.69 44.17 42.13 49.57 39.13 | Queensland .....-s+s.eveeves , , . . en f '@ d 

vPaovigia denied Soimpany, eel Deore, re i Oominion Of Vanada 
ea FSSOES SITCRp: Aa twene 177 5,392 169.72 1489 2.06 

Hartford Acc, & Ind, ..sssese * 242,570 © 122,665 - 50.57 49.20 54.28 41.15 - 99.88 | United Mutual ........... te 3.1 , GENERAL 

London-Canada Ins. s.....2.. 74,075 «66.691 76.52 39.58 68.66 42:31 46.47 Sa ee meen 088. |, ANE eh eee en oe 

Harttord Fire ...ecsccccecees 90,561 14,904 47.75 26.47 49.64 52.53 40,33 | Indiana Lumbermen "g wwsisre OM Siaey Sache ange 3 i nsurance ‘@ ompan 

dass: ~: apimn ead) choceelh ase 
Wakes hal Art eee sesece ) 347,206 193,950 55.86 44.83 56.12 42.58 53.67 | Amreican Home Fire .cccsvee... ccavee —5 edse eee Geee p 4 
18—Northern Geotes ~ "otal Individual Co's. 4... 7,747,992 4250705 486 ssa eye 

erties sarees. eae "eae ‘eas 43.3 : 44's m2 sts *Provincial moet company, official figures. fs ‘ 

ine & General .... . 54,944 992 56.41 48. : : : nee ee” Se roe —\t ; , 
eee ee et tie hee Se 5177 2.837 18.69 108.11 58.14, 15.22 1289| Total Non-Board Co’s. .:.,. 15,204,213 7,623.752 5014s. ose | S a ae § fokaths iF yi a , * Fy 
ee ——. —_ a ——— 
retiad is «ccna Savceeseee $41,705. 174,208 750.97 51.29 47°79 66.56 52.21 | Grand Total .............., 27,816,890 18,865,045 49.84 51-74 49.09 54.40 67-19 | RES en 
14—Li 1 & London & Glebe Group: 

Globe Indemnity of Canada .. 193,454 81,098 41.92 33,66 29.04 54.90 $9.37| Total, 1940 ....... séscede aces 24,984,504 12,925,973 + 

Liverpool & L. & Globe ..... 105.261 43.348 41.18 34.49 29.27 51.50 41.05 : bi 

Liverpool-Manitoba . sees 20,985 8,666 41.30 34.51 30.05 53.20 57.32 Aireraft a 4 
Mabel 5525). '.2sccakemaes .. 319,700 133,112 41,64 33.99 29.19 53.58 58.46 ie : : 

1s—-U). 8. Fidelliy Group: : f 

U.S Fidelity & Guar... 194,106 (117,681 60.63 41.90 ©5450 64.05 21.87 prems. . losses \ ' 

Fidelity of Canada .....++.+: 123,948 _ 60,662 48.94 49.10 60.14 65.30 66,44 ee ey ag —_ a 
Obs Seis tine cle 318,054 178,843 56.07 44.96 56.52 64.56 37.16| Canadian Cos.: bo i 

16—London Assurance Group: ’ ‘ British America . 3,128 2,333 74.58 v3 

Guildhall Insuranee .....-.+. 209,534 °102,325 48.83 61.04 49.18) 58.36 " 62.64) Western ....... Se 3,128 2,333 74.58 x 

London Assurance .......... 72.172 57.2351 79.30 65.30! 45.93 54.79 65.86) , ideale Mth, cig : Y A j 

British LAW ...cscecscee eses 28,559 13,813 48.37 39.56 70.04 83.54 51.73 lypotais 1941 ...... 6.256 4,668 74.58 i 

_— eee ee ; ad otis : 
Total .ncccctesccovvecssesss 310,265 173,373 55.88 60.08 50.89 59.94, 60.68 1940 ee ‘ 3,634 3 872 ops no e r " ‘ ea i | t : 
17—Royal Exchange Group: i. Bri : . 4 

Motor Union ......+++ ccecerey 150,517 | $4,248 52.81 41:21 29.94 Saad e9.52| p5ritish Coe: None . a 

Royal Exchange ..s0,+ «sees 105,999 46,225 43.62, 41.87 52.12 66.27 58.40 London Guarantee 3,996 21,126 528. 68 e ' id 

Car & General ...sssesceeess 42,201 13,573 .32.16 27.01 45.73 ~38.96 50.94] nrarine ......... . 3.652 10.147 277.85 sae a 

United British .sccocoscseces eceses Sirs eee **** | Phoenix Assur. . 125,976 25,172 19.98 bi 
Welel . w5e.ccices sessscesee  SOT,TIT, 143,862 46.75 3044 3057 56.00 67.38 | id sags | eae T lca) gaa Oo ; ro ress ‘ a 

18—Royal Group: r 1940. voll 64,604 127.47 ‘ Be 

Royal Insurance ....cesscsese 205,228" 105,352 41.28 32.62 28.76 . 55.82 56.62 Wemehek fna's ’ yr 

Queen Insurance ...ccesssece 20,857 7,835 37.57 39.29 35,89 4240 44.63 Aetna insurance 23,801 » 19,259 80.92 4 

Newark Fire ...-scccsessecss 17,284 6.515 37.69 39.46 36.05 42.40 45.07 ‘Duhes saeaeadian: 18,866 18.619 98.69 Be: 

OD on genet 293,360 119,702 40:80 33.47 29.69 64.05 85.07 | Continental Ins. : ae ee za i 

Canadian Surety ...c..css005 212,400" 132,356 62.31 61.83 $0.76 46.34 52.44 Senet Madcon, tose MORE as i 

Camden Fire ....cccccssseses ML oF. AAP) BSE | RASS TREN “Amecs Inechc eae: Rie ae Another year has passed into. history, and a | : 
Petal 6 o.ite was lece cesses 224,336 © «136,252 60.74 61.67 S0.04~ 48.09 49,89 | Hartford Accident °25,380 24,214 95.41 ; 

oat Pesii Group: zisas6 enn S22 ss46 “gr44 sua sita|inn Go. oF NA. Iaeee doate 402.40 strenuous year it has been. Yet, in. spite of - t) 
ear SSUTANCE ..sceceesee e . ! ¢ § . f \ a ay 

: obhath oeke 25,136 25,613 101.90 

Bureka-Security Fire & Mar. we sagen tee eee Natl Union Fire’ ir3i¢ east ana difficulties imposed on industry by the neces- .. - fi 

BAtlas es cpedtediect’ 5am 112,756 52.94 54.90 5490 ......  ....} North River .... ; : 1 
*o—Sun Group: Mic Phoenix Insur,.. 23,801 18,208 76.50 , sities of war, both of these companies have i 
Sun Insurance --csrreveweats MBI * 4g0es 2814 4084 SLID 290 823| St Baul Fite’, 25001 22158 9307} » hown substantial rogre Each h ord | i 
surance . eerecceece A . . . oe i . tA 
taneen & Count TY svcvcccves _iiioee ae a soar a Sa ise Ss jeld Fire . i i pees $s Ww ~ Pp $s. as a rec ; 
«' le . . a > w 

SARE set ton terns Sas ae eet eee pee eee en Granary Topemn i aaaie rae Wade ee _ of many years’ steady and consistent growth in a 

Fetal (iacei ic gees sececde 200,799 82,215 39.19 34.76 87.60 90.00 5025|¥.8 Fidel, & Gt. 25607 14951 58.39 Bs ! i 
zetiarishire Gren! ! ] U.S, Fire su...) teal’ 0596, 82.77 ; business and in fi inancial strength — a growth 4! 

Yorkshire Ins. ... sew -150,558 59,843 37.51 4670 90.64 42.06 56.55 Ages Soar i 

London & Prov.’ crisccusccsse $66 21,962 49.18 36.55 3692 14.86 35.37 | Grand totals 1041 408,049 333,10 G8.20 maintained through some very trying times in the ‘ 
Total .ccccuqercrsvevcceoce “04,194 81,795 40.06 42.95 31.99 36.06 47.24 1940 205,244\ 119,911 © 40.61 : rid' hi $ + + 

23—Great American Group: : ‘ ; wo sn ory. ‘ ‘ i 

que amet e cs = Ue SUE a Be RRNA A | “oo 

Great Can INS. seccese * ’ . . . . i © - . 

‘American Alliance «.cccsevse 4242 16T3. S944 4041, 4043 43,60 4012 - Hail Each year adds fo their prestige. They enjoy’ 1 
ounty TE cccccceeveseseces orteey @eeeee atte o* ware obese ‘ i 

ae gees 2S ee : 
Total corivccraracsereeene DORR THT BATA W603 San Hse awt| © “Pome agree Seni? the complete confidence of agents, policy- > 
up: wi 

Coney entry Groep: 20583 18968 4792 20.94 gua \aTa7 99.42 fe + holders sd bank and mortgage interests. RF 

Anglo-Scottish Ins. 38.712 18,975 49.02 36.68 29.62 47.24 91.40 wittan incureed Matis d 

Pacific Coast Fire . 37,841 18,975 50.14 37.43 30.23 48.20 $ $ 5 Thei ! 

Souther insurance'..ccccss 129 6.325 400% 38.60 7042, 4723. 9140) Acine-autance Inn. *t mall eir operations include all classes of Insurance, 

tien; a eer! Sas knee | ee S. hinds (A8y . 

Total = 6s a fewsa hives sbecceee 129,040 63,243 49.01 3491 31.54 4753 9410 Ins. of N. A. .. 31,877 21,486 - ’ k 
oi fiat ciccnt "emt asta tudo. same gengh sxui(toraeteld cs stom Mga Las 7 other than life, and extend throughout Canada, ‘ 
. re eeece ’ by ™ “ey P MOTAUIMAL ....+es « 4 “4 

St. Paul Mercury .....0ccc.c. 37,363 «31.793 84.64 68.46 25.80 © 74.90 145.63 World F. & Mar. « . 18,548 asi3 25.19 s the United States and ee neutral and allied ° a, 

Mercury Insurance .....0+++, 11,856 6,191 52.22 5465 37.49 2448 98,33 | wichigan ... ode 3,188 2,149 67.41 ; ery countries. 5 
Total ....0+-.s-seseees seose, 108,262 65,065 60.10 56.92 41.91 187.89 S78 94,833 63,921 67.42 : : ‘ 

26—Springfield Group: | wey *| . Continental f , 4 

Springfield Fire & Marine .... 84,042 52,859 62.00 47.73 22.47 eure ‘eee Continental Ins. t 74,208 36,736 49.44 + E J . : it 

Michigan Fire ....c0e-ercvece 9,605 6,041 62,89 47.25 22.51 wsse sees | Fidelity Phoenix . 3148 re a | ; . Bi 
otal ie ccictgiecy, SMUT B8000 62.00 47.76 SS cee coe eee Naga Soe os | : a as 3 : u 

e erican up: x ee ; ; 

Indemnity Ingur. ......--+06. 52,723 7,665 «14.54 «57.62 44.44 57.81. 80,34) - 109,205 . 52,791 48.34 ; ; ‘ ‘ p a 

Insurance Co. of N. A. ...... 18313 '° 4.639 25.38 27.93 27.76. 15.28. 32.96 Harttord eo iy 

Alliance Ins. ..,..secccsessSes 13,279 4613 34.74 4191 40.52 21,67 170.49) Hartford Fire .... 53,110 30,861 58.11 ‘ 5 

—_— —_- —_- —_ — ofN. J... 6,777 912 1 . 

ni. at Mes 8 OH 8. OM) tigers ot 8 >. 91187-2248 2447 ; 

Be eet ee sia ani 030 ASSURANCE, COMPANY | 

iit Hie Be He ge Sg ts) racer se marten wef | 

: : Y oul esa YS) .02 |B 

2110 1900 51.66 1618 64.65 75.55 18.80 |Goonesticut 2... 20.208 ibs a | INCORPORATED 1833 

comment “<element. commana | geaincemee. _tulbimrmatian Fire ..: 041 i i } 

Total sevessecseee 27422, 6563 37.67 42.13 28.98 60.18 16.97 ee eae 28.861 17 ‘a2 $0.02 

- 29—individual Gompanies: he’ : ‘esr Gad tally | Wetter  _ 28.081 17S 60.02 | I j , . 

Alliance nnn erereroere sreres ~- sees whee " . : ‘ eee } 

Glens Falls ......ccsccscssees 596,064 Zuiooe 30.44 44.41 44.09 59.19 4 145,445 69,287 60.04 | B | 

Fidelity Phenix .,...-sesesss 480,179 250,434 52. 55,04 59, 40,01. -4,.. (B)—Individual Companies: | 

Prudential Assurance ereresee 785 121,068 46, 73.98 51, * 54.70 eb.as Alliance Assur. oe 18,374 4,496 eu \ 

Alles soca. SS eee 16085 47.96 $3.56 51529 ape Amer. co) a8 3310, 5210| {1 A S su $ 

Gen.* Casualty of Paris eotorg i rasese tess ste. 38.37... < He 1,175 14.31 } 

Scottish Union, ...+.++-+++4e%, 136,557 88,338 eH SLT 6451 6385 09.4001G er: 6 1 593 $2.19 | F 

Caledonian ....... te 3 18 OH», ina ones 201 a s4i0 £1.95 | INCORPORATED 1851, 

Lond: ah ‘97 ‘538 1.38 is cine , " ~ ANI, 

‘|st Pout F&M; 12,303 2,704 | ya ent TORON TO — CANADA 
Wawanesa ......+ 250 = 37,622 95.83 =|I ae * 
“ total, 11. 749,061 denoat 58. ; 
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'. eee : oe 143 328 M i < , oom . '. ’ 


eet 


HEAD OFFICE KITCHENER, ONT 


| STOPPAGE of PRODUCTION |} Bes 


—Or; 
Home Insurance . 96s ; The supreme im tance of “carrying on” in 1942 makes it | } Admitted . 


eo oe ms mtn incumbent every thinking businessman to guard 


Lbrm’s Mut. of "TH. his property fully against all the hazards of i. Surplus . 
Ma d loss following property destruction. Write for 
Investigate our policies covering: i Ask fi 


Business Interruption; | “Farmin 
Loss of Rental al Tycome or Rental Value; i. Head Offi 
Cancellation of Orders for Merchandise; Eastern O 

Loss of Accounts Receivable Records; Branches at 

Additional Expense of.Maintaining Goodwill. Saskatoon 


Ask for Insurance Analpsis-—Without alignion. . 
THE 
PHOENIX insurance: - 


company or HARTFORD | 


S. M. ELLIOTT & AH. VALLANCE, JOINT MANAGERS 
Grand total, 1041+ “eid 485 McGill Street, Montreal 
eS ie 10 Adelaide St. East, Toronto. 218 Portage Ave., Winnipeg 


SSSeSSeseseersareesgess: secs: 


BALANCE SHEET AS AT DECEMBER 31, 1941 Hartford Accident : 
Indemnity 


‘) Liberty Mutual 
ASSETS t ermes 


Cash in Bank and on Hand ..........s.seceee coves $ 24,188.22 —_ t. ¢ 

Balances due by Agents 49,050.10 ; ; <n Securii “38 

Accounts Receivablé ........c-cssseccdcccccese Sine 624.60- etropolitan Cas. ‘ 

Investments: : . ye ea Canadien ind Indem.. 
Bonds and Debentures, at Cost 1742, ; a we ’ “<> | Canadian Surety , 
Stocks and Shares, at cost .: 283,048: sualty 
Real Estate Mortgages, at book value .. ' 276,261 110,535 
Real Estate, at book value ,.....+si+e-+- —— 

191,236. 96,826 


_—_—_o 


Grand total 1941 1,265,712 561,189 | 


os 
1940 = 858,546 §9= 440,156 
PUBLIC LIABILITY 
: British Co 
. Alliance pons s None ‘ 
Losses Unadjusted i ..$ 12,270.84 - 26,224 Fraolite toe 
Accounts Payable ............... coveccqeccsegecseey  24,090,30 A 16,805 3,000 Fidelity-Phenix , 
Taxes Payable—Estimated ds seasccnnansens: eae Hier <1! | Fire Assoc. @ 
Due to Affiliated Companies ‘ ebes cde es tes” tt SETT0R0 “tev ? ais Fireman’ s r— ‘ 
Reserve for Bad Debts .............+sseeees ccdscccee:” $000.00 Tit Saee 
Reserve for Unearned Premiums 135,097.49 sen eee ¢ Can. 
_ Capital Stock: . 
Authorized — 50,000 Shares of $40.00 * 
WORM ai 15s <5 Sain Aeetiis ov vn asbee eo  $2,000'000.00 
. =a 
Issued—14, 860 Shares on which ier has been paid 248,699.20 
General Investment Reserve Fund . eceeseee es 200,000.00 London & Prov. 


Lendon & 
e¢eeeeeeeeeee eereer eevee eee eeee eee eee eeeeeene 686,048.02 Lendon aaa? 
¥ weugeresmnpengiesmaie London G. & Acc, 
cee seeeescees +$1,000,0460,00 
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Globe ae 

Gore District .... 

Great American . 
Guardian ur. ¢ 

Guard. Insurance. 

Guil 

Halifax 

H’ware es oe 
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Saszssceusseskes 


~ 
2 


Equitable Fire’. 
Federal Insurance 
Fidelity-Phenix. , 
Fir io 
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38 
38 
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1940... - 169,708 
HEAD OFFICE — TORONTO tIncludes Hand-in-Hand, 
J. H. RIDDEL, President and Managing Director 


Vv. G. CREBER, Asst. Manager S. FAIRLEY, Secretary 


BRANCH OFFICES ? , 
WINNIPEG—A. C. Ruby, Branch Manager moral gon Assur. ... 
VANCOUVER—M. Nevill, -Canada .. 

evill, Branch Manager  Metropolit 1,380 — , ee ne 


$33 
238 


as 
sI8828 


6,310 

7,200 
Home e Insura es wie 

nee " 

Ins. of N. eS 69,178 
Cohan s Ins, 460 
Maryland Insuf, . 206 
Mich 


Se tes sa HALIFAX 


One Hindred and Thirty. third Annual Statement—Balance Shee! 


ASSETS—January Ist, 1942 


Cash on deposit—Banks and Trust Companies .............. $ 646,027.90 
Bonds and Stocks—Canadian Insurance Departmental 
mands of business men for | us Ht Ma G. 196006 82923 5693 [Beas sss 398: rome —aeaaaes VOMMIUIONS 5 epi ci ha cassk ds cere eambaotdessabede nee Caeva: 4,999,5/0.0 
derkai earch satiedAis tecienieaslieia _- v6, Gurane tae a Bequrity Tsui. Niet Res at ee, SS! - Interest Accrued SEP Dean GaSe Rv ic veds viiatsoe<b<sssthenceses 20,07600 
ee ove ee at y aa ee WLS | rand otal ots a6 ao ne Balances (not over 90 days) payable by Agents ............. 449,031.29) 
dove JAS 533 25.98 aides SLIT 1818 zt oe ' -Bal 
mAb Genciean talc +e oe ae — | or ae a ee : Balances payable by Reinsurers .........0...ccceccccececees 37,974.81 
7 2,500,261 804,446 31.08 * . 41'ess Real Estate for use by Company ..........cccecceccecseccees 110,697.87 
TORONTO : : 30.8 | Un sae we i Property 
: British America. j ; 


aor «11846 560 180. 
( ths : 272,178.37 
E. M. WHITLEY, General Manager for Canada a Mar. 5/840 1a (Dominion Licensed war compa $6,272,178.9) 


Lon. & Provincial 


ES. BeReee en Serst SEsSeS 
: 888: R83S3R aeeee SBaure 


Canada’s Oldest Insurance Company 


: BBRSes 8B 


2 
BS. SSFuoBs 


a: 
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Marine 

Saacyinid Ingur. . 
Michigan Fire ... 
sMilwaukee Mech. 
Minnesota Imple.. 
Nat," Union Wire . 
Nat. Ben. Frank. . 
N.Y. Underwriters 


BS8se8s58 
_ 
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~— 
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1942 


= seeenesses 


NORWICH UNION 


FIRE INSURANCE SOCIETY, LTD. 


., SBS 8) R) SBnSBe, 
72: SRB 5|8|Seece : 
se: BESESSS 


Fiacliy & Cas.. 

ss peeled eee to 
The organization that for * I | General Reinsur. one | :., 
Gt. Amer. Indem. 67.78 


one hundred and forty-five Indemnity ineur. 26.006 3.80 “38 | Bro Provid. Ws 
years has satisfied the de- d Cas... 35, Tol 4148 fora 
Travelers Indem., 13 42.39 


SSSe8h 
SGESSR 


BS: RESSo 
fs: BSSaszs 


a3 


5,196 » 


mel 
- SF 


3 10 nteee 21.635 6. ‘ ae 


Total, 1941 ...... 9,504,217 1,538,089 69.92 | bye ae incurred — LIABILITIES—ofisetting 


Cee ROOTS, TOT: HAP 8ST ust| Reserve against possible dépreciation Bonds, Stocks, etc.,.... $ 200,000.00 
Accident and Globe Indemnity. wi Sai Reserve for non-registered Reinsurance ..........seseeeeeees 307,741.51 
-- Sickness * |" tit aie as FeOPOr ee Lor TIM isi. oe bs seN cn ccdede vdvwaccuveces © 97,290.82 
(Dominion Licensed Companies) ees a —~ 2! . Reserve for Expenses due and accrued :...........ceeceeees 6,078.40 
Net mee ae Reserve for Contingent Commissions to Agents .........3%.. 30,858.36 
waitten incurred Ratto | Aries cot "ene Wt} Payable for Dividend declared for Shareholders ............ 100,000.00 

Century 396 49 31.63 , / 


11% |... 


; $ .e: 32 “ 
_ fe | we _Matine: 1 8. ‘For Satisfaction and Protection of Policyholders, as follows: 
& 


5,571 733° 13.53 ¢ : » 23. ’ 
General Accident ee seh ue se Reserve for Unearned Premiums— 


- Ace. F. & L. ie on oey ya Canadian Insurance Department Standard... $1,134,162.57 

- wetk ees °#) ~ Reserve for Losses under Adjustment .......... 646,456.46 

Totals, 941 «5. ~ 40ai0 sai _ Funds of Reinsurers, held under Agreements... 523,975.35 
ORE dg $9,077 | _. CAPITAL (fully paid) ..,......... $2,000,000.00 
a rs ee _ 2° 0. NET SURPLUS eoedee Svaeaes eoeeene < 1,265,615.10 


Stespeeer dee 8,095 : 16.4 " + . : a 3,265,615.10 
Bis 4 ae : | : 5,570.209.48 
Toronto Pelt : & Goole ee 7 = 
, Branch Offices rae Gen ins. vt ‘ 3 $6,272,178.37 
TORONTO REGINA SASKATOON CALGARY | massa: = ea | aus ot si | BOARD OF DIRECTORS 
EDMONTON VANCQUVER HALIFAX 5 : 3 on HON. FB. . MeCURDY, P.C., President Fe P. BLIGH,. Vice-President 
"SAINT JOHN , | . ia a ef RS) 1M 4D. JRMaLEOD’ H.RSILVER L.A. LOVETT.KC 
Correspondence invited from agents throughout | " ‘Totals, 01 ..,. “HLT “ian wea] A Gs CROSS. J. A. WALKER, K.C. J, H. WINFIELD 
a : . 140, Pee gaat Sp aos 
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All Classes of Insurance Effected at. 


LLOYD'S 


LONDON 


‘ Anglo Canadian Underwriters 
Limited 
Head Office—80 Richmond Street W.., 
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Totals, 1941 ..... 1,007,521 370,152 
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lance Shee! 


$646,027.90 


_ 4,999,570.50 

| 28,876.00 
449,031.29 \ 

37,974.81 
110,697.87 - 


$6,272,178.37 
S=-——_—_—_—_—— 


* 





; 


$ 200,000.00 
307,741.51 
57,290.62 
6,078.40 
30,858.36 
100,000.00 

ae 


5,570.209.48 
$6,272,178.37 
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ice-President 4 


\Brery phase of this Company's operations 
wits rigid selection of risks, ite coomomy 
ef operation, its conservative 
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eeeeerseaeece 57,636 . 33,000 
Grand total, 1941.. 3,305,485 1,224,114 
1940.. 3,119,922 1,188,604 


ae ee at t 
Tira AniL) 


Acs miated Companie 





A 
4 Ita Pi 








‘our Money 


/ has given 









oe 





i 
° 


To Our Policyholders: : 


In purchasing the $785,000,000 Life 
Insurance in force in this Company you 
have rendered three-valuable services 

‘ to your country. 


1, The strength of the nation has heen = - 
increased by reinforcing the financial ~ 
i security of your homes, ' : 
~ .2, Greater production of war material has 
resulted because your savings have 


meant a voluntary restriction on buy- 
ing non-essential goods, 


3. Large purchases of Victory’ Bonds have . 


























When you buy life insurance you not only 


safeguard yourself, but you help your country 
as well. 











Insurance Company | 
Head Office-London,Canada | 
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S € . Total reciprocals ..... 
64——-Lloyd’s Underwriters:* | : 
1,888,115 1,674,819 1,207,824 72.12 65.79 ..., .... 
F ] Grand Total, 1941 ...,, 62,958,580 40,000,840-19,00h011 9749 3807 38.90 42.94 
i \ 4 
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Industrial Mutual ...... 


Mutual 




































































Sees *Provincial licensed company. 
100.23 Total Non-Board Joint # 
57.41 Btock ..,..,...+++-00 9,848,422. :9,096,549. 4,096,465. 48.87. 99.04. .45.08,- 

















a Reciprocal Companies 
38.10 60—Lumbermen’s Und. Alliance Group: : 
5 Lumbermen’s U. Allian. 128,237 123,155 14,870 12.17 66,92 47.78 14.92 
Underwriters’ Exchange 9,020. 7,466 370 «4.96 41.86 28.638 1.82 
Total ..... Vpn Seth oe 137,257 129,621 15,240 11.76 65,35 46.60 14.17 
61—Assoc. Reciprocal Underwriters Group—Ernest W. Brown, Inc,: 
Affil. Underwriters .... 172,150 140,030 170,605 121,06 28.83 24.73 77.45 
Individual Underwriters 93,091 82,707 156,310 188.99 3.61 22.57 36.17 
. N. ¥. Reciprocal ..:..... 60,691 56,958 90,638 174.93 5.24 23.97 9.27 
Metropolitan Inter-Ins. , 60,421 51,695 16,709 29.12 5.36 6.16 48.32 
Fireproof Sprinklered ., 6,268 8,786 340 «3.87 «45.10 3.23 1.06 
Total ..... Shes ocis +++ 302,621 347,076 443,002 127.64 1430 20.56 47.95 . 
6%—-Canners Exchange Greup: af 
~Canners Exchange ..... 30.564 34,025 sdatve. “avis 40 .... 272.0 
Warner procal ...... 1,525 2,234 41 1.84 10.10 a aes 
WE oss aces 38,389 36,259 41 0.11 1.05 .... 254.54 


638—Individual Comgentan, 
ge U, 30, 


American Been 27,085 1,563 5.77 498 59.61 5.24 








598,930 540,041 460,536 85.28 26.05. .... «+, 


Grand Total, 1940 ...., 45,197,182 45,017,696 17,199,215 .... 38,07 98.36 42.94 
*Provincial figures. ; 










oe : ‘ae ieee a 
Applications for Agencies Invited histone } : ‘ Weather 
62,167 39,637 Union Lie 6 ook an et ie G18” 4b 068 . 
THWESTERN hocitntia ‘st Gunnin art | Geen ates - ges Sods | Grand Total Mutual Cos. 8.187.908 8,190,565 AS ise. <tc | ene Hine naan: meee mee ens {ee 
Casualty Co. of C. 16,109 9,649 een mnie eens Non-Board Com " Sanadien. 2 93,214 26.69 written Ratio 
MUTUAL FIRE ASSOCIATION |D°M.ofC. Gen... 78,970 44,056 $4,256 934,652 41.13 ; . ania + “er % 
" sisealtiaces Siccmrene Dominion of Canada (A) GROUP EXPERIENCE: ‘ 104,160 25,895 24.87 Company 
BASTERN CANADIAN DEPARTMENT [oo 95,079 53,705 Soma ci Ceanries, shee FERS O23 | weitnaton «.... ee Tog 91189 9687 3407 30.08 1 General, as oh) ebay WUE teen: seeFh oun ae ve | 
3 Rapertel Sidg, Sees es oe aecarce aie 13,869 a an | Rete Fae ne i ioe Fy # me ae ee 41-45 | Foronte al 32268 o330 ants 1940 58 None ...., “ 
WESTERN CANADIAN DEPARTMENT | Gen. Acc. F.& L. 12807 10 234,785 91,787 39.09 | Merchants Asmur.. . 143, , 48,558 95 35.45 29.20 : , i 
Randall Bldg., Vancouver, B.C. Setee acinceee eae ie or eee einai CG. ieee anaes See eee ora aeet ott 62,298 11,226 18.06 | Aetna Insurance 3487 None ‘ 
Gen. cc. 962 ° 17 eee reeeree . i A a 4 : . % tees 
ee re St 31,440 © 24,951 17.93.) Gen Ace F. kL, 34378 TA Beas Millers National... ino ites 50273 4090 Seam O68 ans 4832 cesalty Cn 2017 ao... |aemans gt Amer. aus poet f 
Law Union & Mk 2408 104 46.47 60,335 35,383 36.00 | Bankers & Shippers... 72,087 69,1 314 $587 3894 9008 BRIS #8 Dom. of C. Gen... 68,607 3,713 6.33 | Home Insurance? 77.43 : 
a wa Sen sie Mee een Cor eee ee Ps eee Cae sea sco eet St) AS SAS ONS 61,504 2833 4.00 |Grand Yotals, 1941 9,180 4990 47.80 . 
eee eeneecee ra ic. a 3 ——— —_— —_—_— Lendon a - 
nD ane SS a ce G. & A. pevenes 38,185 13,269 3. Total See ete ee ee eh ete 1,237,688 1,157,646 489,415 42.28 38.09 37.31 45.86 35.53 vou i 41. 4 
| ees 33,977 15,810 66.15 | Law Union & Rk. 12,241, 1,900 15 wa ag eae 1 ep i mrs 2088 ws ni ey hie in ae 1940 4,360 1,785 41.03 
ee ae eeeeerare J , wi 'o" ° _—-_e---- ee----_sSOons=-—'—"—— bs 
| | ‘orthern Assur. * s > rl Ins. ase 244, O 43. 32.45 5 haf 
FIDELITY World Marine 7.” vin ‘ea $3: i Sen re ee fosthwestern ational « 141.178 a oo oe = si 36 8 die bis 6 tert ; 
) 14,381. 9,136 63.08 | Rly. Passengers. 38.200 11091 30 nsurance ..-.--., TAO? 67.148, 20183 S001 3039 SLAB SLR6 aT5t Pemenaer a5 Gb kaa " 
Prdelitas Tete l any Deciies teuminin . Occidental tire. 3238 saa snap | Girard Fire & Marine 4 96,314 341315813 I-71 19.86 24.70 36.54. 48.67 | OS ee ee 
CC ; } | Sam. General ---. 13429 * 6.905. as.ng ee ““pojon0 a6art B00 | Total... | 966.205 G80.48 308,001 3638 33.20 20.65 3500 H460| Nortnern 6.too “a5 931 
of Lanada *————— were aommm | Lond. a Senttish 450 1112 -24.67 | American Equit. of N: ¥, 230,702 197,750 105,388. $3.29 57.16 58.14 68,82 45.10 |hortherm Assur. . 3.569607 17.01 7 3 
24,617 12,819 63.10 | Nomn : New York Fire ..... ve. 237,515 193,305 111.6839 57.75 40. ‘21 52. ee gta Te ae ' , 
TORONTO North British & Mercantile Scottish 1 i oo ea Merchants & Manvifac.: . 202554 188321 98.268 $080 S420 e058 Gtty see Mar. @G,. 1107 700 09.98, ASSURANCE COMPANY, LIMITED 
ORONTO North Brit. & M. 32,210 22,873 -71.01 | World Marine’.. 3: 3,032 80.66 —— —— ee, — "5383 1,297 (24.00 ENGLAND 
[| Qccidental Fire. 1498 1018. 67-96 io ttf ines waeaes 1 ROM cde ona cs, ss+s 650,171 875,376 ° 310,996 6999 50.71 69.89 7199 55.02| Norwich Union m OF LONDON, N E 
en camer coon oe] Seewhlt tate: ee en tl eee th Goda cc ee > 1 Oe Oe Oe ee on poms! Becurity ‘een aeons ESTABLISHED 1808 a 
48,671 34,698 71.39 | Canada Security. 6,298 3,810 59,85 | Nationale of Paris ...... 230,903 267,204 124,761 46.68 40.83 56.28 48.49 41.64 PRs, WEN). 350 OM : 
cMarwich Union Norwich Union .. 42.140 ~10.675 25.33 | Excess .............+s-- 61,686 «= S4,379 25,787 47.37 33.19 36.93 $0.98 51.89 15416 3.321 21.56 ‘ Application For Agencles Desired 
ana urity. 1, 666 35.03 ee eee oe ; nese ieee! seme” aerated caamipe 1 ty coimeis a ) 
: Norwich Union. 12346 5,263 247) 2 aasa | A488 BRM | Total cisccian Gitta? ORME 205,000 42.87 4487 51.00 06.00 48.36 ne Gb Ate 5.043 1,000 wis GENERAL AGENTS 4 bi 
14,247 5, Gc A... 51408 28,544 40,72 | Canadian General ....... 312 243,143 86,468 35.56 32.98 43.26 43.32 31.87/ Union Marine.... 1,407 ... ect ai ; * 
| Phoenix of London “*** | Union Marine «».: 5.943 8.300 139.81 | Toronta-General ......, 217,041 198,790. 70,613 36,52 32.08 43.19 43.15 31.80 ; BIR Osler, Hammond & Nanton, Ltd., Winnipeg, Man. i 
London G. & Ace. 10,763 5,641 52.41 Phoenix Assur, ee 16,491 7,064 46.47 t .~ a a SS SS. ears, Comey: wnt © . > a 
NOTI Union Movin «ee ninemeaner sigenponee ame | SUURY .:0. Wesstiuesies 529,261 441,083 157,081 35.54 32.98 43.28 43.23 Frank R. & Geo. E. Fairweother Ltd., St. John, N.B. 
: ; Asm... “308 198 Sh TONE ADIT 06-16 | BE Cometnn Fine Grouge a : . ‘ 
Notice is hereby given that the ee omen fgg BUTTE BESMANNS ise ‘sng | Contin Indes". ISIS» 108. ee Sone ee et en “W. R. Macinnes & Co., Halifax, N.S. i. 
16,616 7,576 45.03 hange.. , : eee : , , oe) SA Ok 
PHILADELPHIA FIRE AND] ,. on , ’ Car. & Gen. Insur. 1,290 154 11.94 — — Hyndman & Co. Ltd., Charlottetown, P.E.I. 7 
MARINE INSURANCE COM-| car aG xe ee Motor Union Ins. . 1,835 13h «67.14 AGE eed bishascs deés 520,091 464,228 150,412 32.40 32.01 2421 27.11 : : z ka 
& General... ~ 1 102,25 ' —_» ———— — 54-—Willis Faber Group: . un ; British Columbia Branch — VANCOUVER z 
PANY has received from the De- Royal Exchange.. ‘ 1. 100,00 8,409 1,308 15.48 | Provincial Ins, ......... 552 305,025 154,233 50.56 58.74 53.12 47.17 38. Sun Ineur. Office. 1,113 602 54.09 : eto} ; 3 
rt ¢- of ‘Ineuenee: Otte 188 108. 3001 Cees ne oo asda Cornhill Ins. .........++ . 209,771 200,929 “94,999 47.28 48.80 644.76 50.78 44.77 | Imperial Ins. Off. cat a eeree es H. B, LEUTY, Provincial Manager y 
pa ment’ oO rance, wa, Royal Liverpool L. & G . : OM. ..06 " . ee eer Se” aay _—_—_—_—_- ~ e 
oe ; ; Liverp1L.&G.. 6818 2; Bh | Dotal ...sscrpeeee sess, 518,323 505,954 249,282 49.96 54.87 49.87 48.37. 39.78 Ta or 
Certificate of Registry No. C-784 Globe Indemnity. 45,457 22,703 $0.14 Royal Insur. bes Sn ensat 25551 a} 65—Generai Acoident Group: a Riemaie ila’ eoich hae anes toad ae . oe 68 HEAD OFFIC! FOR CANADA a 
ae s 4 eTpoo : ¥ . nian que wom | General Acc. F. ag . . z }s . Fidel. Can. 3 
authorizing it to transact in Can-| Royal Insurance.. 44.154 21.913 49.68 130,722 47,980 96.70 | General Ace. of Canads; 102,035, 88,579 30,627 36.58 37.13 2850 37.28 308010 6 Fuel a G” satiee anaes Ke 414 ST. JA § ST MONTREAL, P CG f 
‘eda the business of Personal oy ae A. eer Se Scottish Canadian ...... 54,358 51,358 26,464 51.63 26.19 30.58 41.58 ne . : ! 7 yt owes i 
2 e ” * un Inesu eee . e LE EE le 4 
Property Insurance, in addition] Sun saz ase ager |MPCPA! Uns. usc G14 018 45.07 | Total -...........-... 481,008 496,969 . 200,250 00.06 2880 92.07 4219 9081| Yorkshire ee. ae, ; C..E. SANDERS, Manager - oe 
oS suran eee a! 0 ad 56 mi: no anada up: . * et: et a 
to the classes for which it is|Imperial Ins, .::. 2,001 tits Siig 49,069 24,921 40.87 of Canada Gen... 204,456 186, 40.584 21.19 37.30 33.78 36.08 20.98 Camire Fre 6g Rr Greet CES Fire—Use and Occupation—-Rent—Public Liability—Accident— , 3 
H. C. MILLS, Petey sons os won| Fid. & Guar. 99,724 8,226 27.67 Total ine sai 259,100 238,404 49,418 91,16 26.96 24.11 27.63 21.61 te cbitetncat en euate: + 4 i 
Chief Agent in Canada.|U. 8. Fid.& Guar. 7111 3,971 55.84 35,542 10,306 28:98 | Northeastern ........... 87,502 78,362 35,481 47,71 99.10 47.99 .... .... |Canada Accident, 11010 2603 2360 ; 
; initigpets inline comers’ Cesledihie Metropolitan Fire ...... 53,709 29,917 ' 10,865 36.32 40.54 42.59 50.80 23.47 Cate ee a ij 
(B)~ Individual Companions. 52.41 Yorkshireg@e...: . oie ane as Rossia Insurancé 1.60... 0 sss. Okie aeaae cesses seen ever sees 62.06 33.16 | Comm. Casualty. 1,681 2,040 121-36 us 
The : | Aetna Life ...... Be ride ioe tg 8 teams iemaanieen ‘ante SUBD «.04c ce ~ 141,301 108.99 46,588 4444 9943 65.06 61.19 99.98, Geom Mateal ik Oc 
= Canadian Inder, 1n6it. G44 084 (Byandividel Companions "| Giode & Hepublic nn” 50,934 60.479 25,358 42.63 46.84 151.00 Employers’ Liab. 70195 ~ 9,508, 11.63 ‘ 
Wawaneéesa Commercial Cas. . 30,262 17,381 57.44 | Aetna Life ...... 5,484 1,108 20,.92| La Fonciere .,....,..... 26,476 23,715 . 11,694 48.31 48.05 69.01 57,38 47.59 | Fidelity ea Cas. \ MBs feta a Gene ; j 
Continental Cas. 454,605 214200 41.13 | Anglo-Seottish ".. 96,287 14578 40.17 | Sussex Fire -o0000000. et aes  Sabees vase seve 98.88 7833 49.64 | Gen. Ace. of Can. 28511 “1,366 484 * AMERICAN EQUITABLE Ny 
oe : kash osahiie : — — — — ——|Gen. Reinsurance 7.821 ; i 
\|Generat Security; ‘s1008. ‘Shao BRGL (Pec NorWesisrn, et? 45.06} Total ............,. fy. 82,710 ? 31, 7.60 76.72 63.10 48.22 fee’ / : 
scape r cea geen oe ee denen, ae 1,865. 58.21 Century Tesen, os: o2 tat eee eee rata poe: < . os oe a e100 ale hae eens 1604 278 ASSURANCE COMPANY Hi 
so6— . 064 oie eed mmercial Cas. . f ernational ...... esvee , a y . . 4 f ~ 291 4 . & 
ee Guard. Ins. of C,. 9,620 "6.877 171.49 | Confed. Life ..... 87.93 | Halifax Fire ......, 2° @1B834 49831 279'510 56.00 40.06 46.60 4294 29.90 |Guar'Ce of NA, 701652 10837 13:73 
Admitted Assets .. $3,310,837.04 ||Gulldhall .....-.. 2,900 3,350 112.04 | Consolidated :.:.. 2.36 | Grain Ins. & Guar. ..... 517,854 504,492 191,420 24.07 17.03 1497 36.56 21.22 |Guardian of Can. .26332 8,328 31.63 if MERCHANTS and 
"° Halifax ,......... 1,651 —252 ,.,. | Continental Cas. . 27.76 | Helvetia Swiss .......-- 202,543 191,550 110,296 9§7.58_ 60,88 71.12 69.53 .... | Halifax ......... . 2178 «= 6 9.68 e% 
Surplus . 1,735,348.47 Hastéond Age. «+ x 336 shatag sees Eenployers, ab. . or sreperal af America eee 393,438 1an.510 mie 18.38" 53.78 ase 52.28 34.49 | Hartford Acc. .... By | au M pr nie A CTURERS . ee 
see - seee . waukee Mechanic ee « 5 ly . 5 eese eees . Ingur. .... ’ i 5 zy 
Write for Financial Statement Lega) & General ‘ 4 va ou a ‘ae “ae Union of a ei sass sane ten. yn as ee 51.95 77.83 48.62 Int. Fidelity : aes Se 876 14.34 7. — 
2 68 7 ’ ville | ls 9 . obec eee eves os r @ereee eeee * Yr : 
Ask for Our Booklet |i a “eS Salter os ites ee Get Be ea Se Se Se leon tee ae Xe days oon yeh ela | 
Ps : le * a PT cacles Kosch F ry * ** . eeetee eree . “s 
Farming Holds the Key" Metropolitan Life 53,996 14,796 27.40 21,098 44.34 | Switzerland... SOUL ae'Seo 250140 GRTOL 37.03 e745 8067 55.70 4818 |Netional Bure >. cabt IT: renee 10) 
Head Office: Wawanesa, Man, || Oecidental Life 215... sae aes co | Reet Bases: Vin "98, "M306 “SIS 3873 SAS- $7.73 $106 S41 [Pear cece, “3688 R308 SB a 
Eastern Otficg: Torenle Ont. emeraeLany San He Se th Sy |eemacee cS Bi Be Se EE a ay’ eerie set, Se “NEW YORK FIRE i 
Branches ot Vegoouvess Edmonton, Travelers Ins. io 205,424 193,512 $7.00 "3 a3 ee. oan Grills 421606 -«16'008 $0.67 $233 2057 4282 29.38 fruvelnes bin. he wg ’ as 
askatoon, nipeg, Montreal inion ° " . y g B duvide Re pades evans eoes 56,44 58, 7 il. cece tose cove cove | Uaion of Canton . | : 
ang Moncton. Zurich ,...... veeey 306,306 235,954--77.03 9.0m 2671 Brapeis and (General... 319119276 Tame 3788 asa: suia suis “ — soe = INSURANCE COMPANY 
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.» 1,641,487 1,074,026 65.43 559 25.61 Queens aoe : vse aes a ‘8.27 22.37 02.58 24.58 45.43 ) tae ~~ , 4 
: 009 90.83, Glare: Mutual’ .s0c0%0 i el Ee Machinery : : , MEMBERS OF 
Automobile and General Casualty Insurance IS.7at 3088 | Providence of Parle 0027007 TILL I eed BAS tobe See errs . ' 
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license, tofficial 
Theft _ 
(Dominion Licensed Companies) 


(A)—Group Experience: 
Net Net 


des 7,965 2,586 
Imperial Ins. ,,., 3,547 1,733 


‘ 11,512 4.317 
United States Fidelity 

Fidel. Ins. of Can. 32,004 11,056 

U.S. Fid. & Guar, 50,858 9,383 


Canadian Surety AOS. 








. Yorkshire 

American Surety. 3,117 53 >.... | London & Prov, . 6,084 364 
Canadian Surety. 15,358 4,065 26.47 | Yorkshire ....... . 16,795 4,943 
18,475 (4,118 22.29 22,809 5,307 

British-American Western » dividual Companies: 
British America . 12,992 3,846 29.60 | Alliance a #9 rie 358 
British Canadian . gas 2.221 26.64 | Anslo-Scottish ... 1" 2 
British Empire .. 4,7 1,439 30.38 Arex Ind. ...00++- al ia 
rs Sauer. & Ag. 7,120 3,167 44 eresee seenes . 1208 

Assur... 22,586 7,077 31.33 ote Rerawest's 3,084 


. 33,196 16,750 50.45 
Canadian Fire 
adian Fire ... 9,311 1,508 
dian Indem.. 61,273 23,378 
70,584 23,886 
Canadian General ~ 


16.98 
33 
Canadian General 22,789 17,302 32.04 
Toronto General . ~ 45,272 6,943 15.34 
31.03 

25,40 

67.16 

07 


26,364 8,182 

Commercial Pnion 
Ace. & F. = 11,523 2,927 

Union Assur. .,.. 4319 — 
Commercial Union 7,676 5,155 
————3 











































ral : 
23,518 9,506 Mutual .. SP accion e@ek 
Deminion of Canada Assur. ... 3,131 556 rf 
ey CO. sees ae 4 3,787 25. berm’s Mut. . 382 1,763 
Dom. of Can.Gen, 43. 13,499 30, land Cas. .. 
"ya0as ” 17258 B38 etropolitan cy aes 8.00 
ee | ee etident 98597 © 4.431 18.90 
General Accident tenes bnnes Couan apie eter gy 5,191 1 
Ace. F.&L. 12,144 (965 7.95 ,, Aa + ‘ are . eS 
‘$8,210 15,026 2.3 ae Sess donee anti - = 
\ London & Lancashire . al Exchange. 3 18,204 15. 
Union of Canton. 31,936 13,790 43.1 
U.S. Guarantee... 3.904 1,238 32.54 
Ot 1,40 37.45 
‘ 948,650 25,98 
ae HH ; iene $13,663 37.09 
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“us fase ee GROUP OF INSURANCE COMPANIES 
Acc, of Can. 75,143 23,379 a . 


Licensed by the Dominion Government 








torment Gas, “Sor ate | ; 
OcsantAce & G. ora dona 608 HEAD OFFICE: MONTREAL . 
SE ee rn oes ‘ J. Marchand, Manager 
Total 1041 ,...... 821,883 72,801 22.65 ; 
1040 ..-.0e 248,004 52,012 20.92 + Branch Office: Toronto 


Cr edit C. M. Henderson, Manager 


Net Net 
prems. losses 
bs iqmngies Ratio 
Amer, Credit Ind, 233,863 16,060 6.87 
Total, 1941 ..... 283,863 16,000 6.87 


IMO sey, 998,253 12,089 5.39 






» Agencies ot: 
Halifax, Seint John, Winnipeg, Saskatoon, Regine, 
Edmonton, Calgary and Vancouver 
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GENERAL. <NORTH STAR 
.~. REINSURANCE | REINSURANCE 
CORPORATION : CORPORATION : 


_ Financial Statement, Decemiber 31, 1942 Financial Statement, December 31, 1947 


ASSETS ASSETS 7 
Cash ie Banks and Offices....-+isee0 § 2,727,394,57 Cash in Banks and Officei.csccsscccee § 365,349.60 
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pee Lavestmeats: 

Bonds ....essesiee $9,057,182.09 a 

North Star Rei Bonds... .cseceseds $5.286,552.07 
e cece Carpesmien . 


\ Common Stocks.... 1,253,274.50 
Mortgege Losas.... 38,300.00 


TOR y cporercceseresceserrenereces 4578,326.57 


Balances.due from Cediag Companies 
(mot over 90 days due). oo. cccanseee $20,556.48 


Accrued Taterest.«..cceccecccsenceecee $0,377.79 
Tersl Admised Assets, aoneereces $35,494,610.44 







Stock...+sseepes ’ 2,073,907.51 

x Other Stocks. eeeee 3,246,478.73 
Martgage Losas... 191,443,75 - 
® Real Retate.....++5 27. . 


WR. oda chdsdvccteeccs PR cceedes 14,$$6,012.08 ; 


Ay ESE = Valitse 


Aceryed Tpterest.. op ecececnccccesces 73,413.97 
Other Admitted Assets. ...-ssesse000 42,760.34 


Total Admitted Assets......+--+ $18,114704,76 
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: 7 Reserve 70.1 © 4 
Reserve for Clsims and Claim. $ 7,170,219.07 hes atene’ Calm Rapenem 402.870,12 
Reserve lor Uncasned veose 2998,630,86 | Reserve for Uacnened Prensiema,.....  3,949.320.17 


| ther LieDHlitCSs .cecsereseesereene 47,586.08 

Capital. covcsgevencece @ 600,000.00 5 

Surplus. .eesccccerete ; 1,504,994.12 . 
Surplus wp Policyholders. ....+00000+ 2,104,934.12 Y 


NONE cap cask inesalataa teens 99.494.610.44 
¢. : < : 


and 
Reere asious, Fenms, toe 667,096.64 
Catastrophe Reserve pe swacacesronessces 330,000,00 
Veluatary ROSCEVO, cr eneesnsseerenges 405,757.74 
Capital ...escedenece $1,000,000.00 ‘ \ 
Surplus. .--sscnsesss 6,000,000.00 
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6.1} Do. pref. .... 
10.2 ay 


5.5\Bk. Can, Nat...! 
4.3, .Bk. Montreal .. 
Scotia.. 


' 44Bk. N, 


4.2\Bk. Toronto .... 

. (Barber Ellis .. 

wee Sh et neon ob Oss 
ker’s Bread 


ff. eee 








ove ; ts Sees 
-|Beath & Sons 
\Beatty Bros. . e 
5 3Pe pref, 
7.4! De. 2nd pret... 
...|/Beauharnois obs 
7.4\Belding Cort. .. 
5.6] Do. pref. .... 
5.5\Bell Telephone 





Do. pref. 


| 
G3prent. Cord. pt.| 
-|Brazilian Tr. 2 


ay 504 10c. .|Brew. & Distil ‘ 


4.6/Bright, T. G. .. 
6.7, Do, pref. ...{ 
7.5\Brit, ane. Oil| 


2 ps 5. c. Packers ..| 


ee . Power A. 


» ABD. .ee] > 
ee $ Mills. 
11i 70 -10¢ “6.2! Building Prod.| 


7.5|Burlington St’l| 
Cc 


... {Calgary Power . 
6.1; Do. pref. .... 
-|\Canada Bread.. 
59) Do. pref, .... 
6.2) Do. pref. B.. 


-|Canada Cement 
$5) Do. pref. .... 
+../Can. Cr. Stone. 
4.8\Canada Cycle, p 
8.4C. & D. Sugar.. 
8.3)/Can. Forg. (A). 
7 20). 05) + cane 
e+,/Can, Iron ..... 

8} Do. pref. ,... 
-../Canada Life ... 








50c 7: ‘Can. Malting . 


ia Can. Nor. Pr... 
8.5). Do. pref. .... 
5\Can. Packers .. 
6.5\Can. Perman. .. 
-./Can. Starch ... 


6.4) Do. pret. .... 
-../Can, Steamsh’s. 
9.2} ‘Do. pref. .... 


6 40+ 10c 7. 7 Can. Vinegars. 


7.8/Can. W. Cable. 
9.5; Do. (Bi) ..... 
_— 


Do. pref. .... 
-|Can, Bakeries. . 
si Do. pref. .... 
4'Can. Bk. Com.. 
Can. Breweries 

Do. pref. .... 
|Can, Bronze.. 
4.7| Do. pref. .... 








Ai! 50c ST . Canners . 
162)1-+20cs | Do . Ist vfd.. 
6, [00-+.20c0 | 


Do, 2nd pfd. 
-.-|Can, Car & Fd’y 


2uii.is q Do, pref, .... 


8.9/\Can. Celanese. . 


1254 °120 i t.ate ij Do. pref. ... 
23 (223 44 : 


Do. Rights .:. 
11.8/Can, Convert... 


102) 102 /4+2 5.8/Can. Cottons.. 
Do. pref. ci 


».-(Can. Dredge ... 
6\Can, Fairb. pf. 
11.2;Can. For. Inv., 
7.6, Do. pref, .... 
3.8/Can. rg 3 Elec. 
— Hey o 





e».(Can. Locomo. «. 
--. (Can. Marconi . 
0c 9.2\Can. Oil .,... 
6.8)" Do. pref. .... 
e+-|Can. Pacific 


Do, pref. .... 
:|Can. Vickers oe 





6 ae Trust . 





_16 |33.50 
130 ae 6.6\Cons. Smelt. . 


6.7) * Gas 
50 |5.254-3.50a/Corr. P. Box. p 
18 |1. age 74|Cosmos Imp.. 


8.9\Crown Cork ,. 

e--|Crown Dom. oil 
10\Crow’s N. Coal. 
e«-(Cub Aircraft ..| 
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(63 bid 14 asked) 
se 8-73: oe 
ao 50 5 8 


e»++| (12 bid — asked) 
+ +»| (109 bid 110 asked) 


“10 >. bid .95 asked) 


23° 23 «(23 
“ a 82 8h 8 
15} 82 82 82 82 
105| 97 100 98 99 


«.-|(12 bid —\ asked) 
ve+| (5h bid — asked) 


-| (33 bid — asked) 


i. -.| (— bid 42 asked) 


$7; 178 174 17 174 
35, 154 15 15 15 
33/110 109% 109% 109; 


(— bid 25 asked) 
(102 bid — asked) 


fs] (— bid — asked) 


e+. ./(147 bid 150 asked) 
30/182 185 182 185 
13,269 2733 273 273) 
5'228 238 238 238 
he Se (6 bid — askedy 


(— bid 14 asked) 
13h 144 133 14 
lh uo 1 
(34 bid 4 asked) 
(64 bid 7 asked) 
-|(1063 bid — asked) 
(82 bid 90 asked) 
98 OF SF 8 
| (80 bid 86 asked) 
»-.:|(112 bid — asked) 
“237\1444 145 144 144 
eve-| (68 bid — asked) 
eos.| (7 bid 7% asked) 
eoee} (28 bid 3 asked) 
eoee| (10 bid 31 asked) 
ese+} (8 bid 114 asked) 
eoee| (10 bid 11 asked) 
-|(204 bid 23): one 
2615, 8 8 1 
135, 44 41 aa 4) 
veel (6h bid — asked) 
--+.| (90 bid — asked) 
2342| 134 133 13 13 
20; 134 13° 124 12) 
100; 193 20 19% 20 
190}. 18 1. 
oa (5 bid 54 asked) 
123 . i2 13 

ei Br 8 8 


ese] (— bid — asked) 
Geer (95 bid ~— asked) 
ev+-| (— bid 22 asked) 
13|1014 1003 1004 100) 
es-.| (—,bid 42 asked) 
75| 5 5 5 5 
535, 44 43 4 4i 
30; 984 96) 98) 98) 
e--.| (4 bid — asked) 
_ 105 105 105 

| 173 173 17) «173 

eoes nee bid 193 asked) 
eee»| (— bid 19 asked) 
esse] (— bid — asked) 
ees-| (74 bid — asked) 
oss+| (-- bid — asked) 


wel 

38/1214 122) 322 122) 
ee--| (9 bid 11-asked) 
e---{(111 bid 115 asked) 
697) 6i 6% 5i 6; 
316) 26 27 25% 27 
110, 6h 63 6 6 
5'54. 53 53° 53 
150} 21 21021 
16 106i 1063 106) 
.. {1.25 bid 2.00 asked 
*"5| 55. STA STR STA 
69,148" 148 147 147 
255/1.25-1.25 1.20 1.25 
155| 284 284 28) 28) 
45) 293 29) 29 29 
e++-|(105 bid — asked) 
«| (43 bid 5 asked 
75| 17 162 162 168 
55) 81 81 8 Bi 
2175| 48 5S& 48. Bi 
953| 22; 25 22% 24 
310) 22 22h +214 223 
10/120 120. 120 120 
a 223 22) 224 224 
(15 bid 17 asked) 
e--. 100 bid 1071 asked 
30/113 115 WS 115 
35/.1r 10) 10 10 
--.| (— bid — asked) 
50| 173.17 17 «17 
(105 bid — asked) 
*"70,2081 210 210 210 
(68 bid 7) wine) 

“365 3s «034 3 
135} 34 3 3 3 
5/148 144 144 144 
1|162 155 155 155 

100} .30 .30 .30 .30 
fies | (384 bid 50 asked) 
= bid 13 asked) 
a am 7 


aa. 
a8 (10 bid 134 eskes) 


5036): 58 53 0 «6Sh Sh 
1 mel -20 .25 





-25 = .25 

(.50 bid 1.00 asked) 
(23 bid — asked) 
224 22) 22) 

(9 bid — asked) 
(8 bid 9 asked) 


15 





10} i9 19 1 9 
e-..|/(— bid 1.05 asked) 
eee-|(119 bid — asked): 
esee| (— bid 5 asked) 
ecee| (— bid 9 asked) 
eee coe bid ,.— asked) 
eee (-- bid 140 asked) 
e-..| (75 bid 95 asked) 

50} 33.23 2h 2 
(.09 bid — asked) 

eee-| (.25 bid — asked) 
eee-| (— bid .05.asked) 

a" 15 bid 1.20 a 

6 63 6 
aa 2.00 2.12 2.00 2.00 
S353) 58 
Gt bid 4) ‘asked) 
* 300) 10 104 10% 10) 
e+-.| (M2 bid — asked) 
«-s+| (7 bid — asked) 
3478} 28 24 28 ' 2) 


39)125_ 124 120 120 
e--;>| (50 bid 65 asked) 
155) 183 18 #18 18 
25; 244 22) 224 22) 
25) 13 1h Ub db 
one [— bid. 208 asked) 
000; .40 35 40 


(91 bid — asked) 
(— a asked) 
+} (7 bid 10 asked) 
ee» (663 bid 80 asked) 
eee-/1.05 bid 2.00 ask 
e--4| (@ bid 12 
21 a gad 21, 
oes. | (884 bi 97 asked) 
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(—, asked) 
70 15h 154 154 151 
28 22 62h 


“least bid 42) asked) | 
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~ Toronto and Montreal Exchanges _ 


ist 34) 
i + 


4 is 14-800 16,20 
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41 (2450 oa 


43) 60c 


39 |2.50 

67 ie 
23; . 
16 (1.50, 
1| 

14 it. 50 


41074-1063). 
3h ; 
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soe 11.4|Laura Paecord ° 


16] 
a 
1.50 
15 { 5 
3 20+-10c. 
7. ° 
2i| . 
94|t62ic 
20; . 
ie | 2 
$2 Fs 
961) 6 
7 . 
| . 
53 | « 
74| 80¢ 
-75 | ‘ 
1954, 10 
275 115 
73) SOc 
61/6% 
3 
22, 3 
39 '$5+1 
120 | 8 
11 {1.50 
20 {1.50 
25 | 3c 
6| . 
90 | 6 
90 | 6 
111 | 5 
302] 2 
154 | 7 
105]. es 
13 {14+25ca.. 
133] . oR 
50i| 5 
114) 1 
23 e@. 
a | 7 
103) . 
33] « 
Sie 
08 | . 
13 | 68c 
100 | 7 
; | . 
uit ei 7 
47i; 4 
2) 
P 
3 ; 
24) 30c 
5j.- 
50 





1 |1+25¢ 6.3) 

100}. 
50 | . 
60 | 5 
14 | 25c 
$4. 
41) 40c 
ibis 
3] 

o le0+ 2c. 

70c 

182 . 

*100 100| 7 
2.12 1.25 . 
49 | . 

23! . 
are 

95 | 6 
1.00; . 

53| 60c 

2 | 
45 |2. 50 


| 7 
AE 
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3h 
49{. 
13-}1.25 
10.) . 
114]1.25 
22° |°1.72 


15, | 


162-| 7 
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115) Vales 
61} 40¢ = 

6 } 40c 

7 ‘tide 82\Gimon a's 
» 67, Do. pret. sos 
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POO ar seeee 


on. 
Do; Vot. Tr... 


88 |7+27ce 8 
32 aso ws (Goodyear Tire. 


+ 1Gt. W. Saddlery 
ast 
~ Higresning Wire. | 


ies iGypsum, Lime. 


..{Halifax Fire .. 
28 \2i2s 6.7. Mam. a pf.. 
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{Harding Carpet 
oes fo py Coll.. 


: a 
.|Hinde & Dauch| 
.- [Holt Renfrew.. 


ila Honey Dew aot 
.|H. Smith Pap.. 


3 Huron & E. Mt. 


6.2\Imperial Oil .. 

93) dala | Oe pei. Tob.. 

inter-City Bak.. 
- PB 

13. a Bronze. | 


.. (Int, Coal & ¢.. 
Int. Metal Ind.. 


i st Ray. A 
a. [ 


5.3) Jam. Pubs ser.! 





"iL. St. or os 
é. 1 \Lake of Woods. | 


8.4\Landed Bank ° 
ree 7. J. A. im 





+. [Levy Bros. Sook 
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7.2| Do. pref. ....| / 
6/Sup. Pete. ord. 


4.7| Do. pref. .... 
+». |Thayers pe ee 


Tl Do, pref. “Tailors 
ee Tooke Bros. .. ‘| 
: Do. pref. ...+) 
|Tor. Elevators . | 
5 Ter. Do. pref. * 
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iaybob......... 14,050 (16 
Nabe 1.4L” 41,50 43 
Nor. Hak sas (18 bid 
Norgold......... 1,000 =. 03} 
Normetals....... 11,206 =—.70 

orthern Empire. .....; (2.60 hid 
O'Briea.......-. 7,750 = : 
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ee sce MO Gah 
P,.Q, R 
ee ey 2,100.59 
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ME 58% 124 
Pend Oreille 1,400 1.0 (1. 
Gold....2 ° 5440 1.04 1. 
Crow. .... 5,615 1.83 1 
Pioneer Gold B.C, 1.60 1 
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Premier Gold.... 2,050  .38} 
Pecans FO li 
. pec WB. «pgs. . 
Gold... .. 1000. "20 
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.014 Sand River...... ...... (.01 bid 3 asked) 
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4.65 Sigma Mines..... 626 4,75 
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Wiltsey Coughlan ° } a 
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Pacific Petroieums _ 100 1 


Royalite 
South Bad ate bid 

west oS espace % a 
Bonet Oiccccitf 2! ie alae 
United...... y80 cesen a (08 ak 
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Unlimited Output of Feed Grains and Flax Wan 
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At The Roosevelt everything 
thet makes New York so 
stimulating, se interesting is 
wight at your elbow. Step 
eff your train at Grand Gen- 
tral, follow the private pass- 
ageway direct to The 
Roosevelt, enjoy friendlier 
service ... cheerful, spacious 
rooms ... delicious food ... 
and a restful atmosphere that 
have endeared The Roosevelt 
te its guests year after year. 
Attractive reoms with bath 
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Charles H.° 
Sendey 
continues to 
be your Can- 
adian host. 


FRANKIE MASTERS 
and his Orchestra in the 
ROOSEVELT GRILL 
Nightly except Sundays 


HOTEL 


ROOSEVELT 


MADISON AVE. AT 45th ST., NEW YORK | 


BERNAM G. HINES 
Managing Director 






























McLAUGHLIN, JOHNSTON, 
MOORHEAD & MACAULAY 


Barristers, Solicitors, Notaries 
802 BAY ST., TORONTO 
Telephone ELgin 4217 
L. eprgeaslar. K.C., M.P.P. 

e - McLaughlin, K.C, 


w. W. McLaughlin, = .. 
D. C. Wells R. F. May 
H. W. Alles R. H. Soward‘ 
L. B. Webster J. M. Magwood 


Lang & Michener 


BARRISTERS, SOLICITORS. ETC, 


DAN ANG, 
°. = MICHENER ¢ e jickerrs 


‘372 BAY, STREET, TORONTO 
CABLE ADDRESS “LAMER” 


PATENT ATTORNEYS 


RIDOUT & MAYBEE 
PATENTS - TRADEMARKS 


80 Richmond Street West 
Toronto Phone Ad. 0119 


CONSULTING ENGINEERS 


Shoemaker & Burnham 
CONSULTING ENGINEERS 
Specializing in Mill Design, Metal- 
largy, Power and Mining Plants. 
Room 1201-1207 
45 Richmond St. West, 
Toronto, Ont. 
Waverley 4466 
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portance 
gold in the 
national econ- 
omy has 
been ques- 
tioned 
some 




















as an guthority, saw no worry as 
fag as gold is concerned and gave 
‘his opinion that gold will continue 
to hold its traditional standing. 


Said Mr. Timmins: 
“The  im- 
of 


and 
rain- 
tain that gold 
will not ree 
tain /its pres- 
entcommand- 
ing position 
in interna- 
tional fi- 
nance. This 
would be 
most unfor- 
tunate, as 


Canada is now one of the great 
gold-producing countries 
world. Personally, I do not antici- 
| pate any such change in the situa- 
tion and I am not nervous about 
the future of gold. It is my firm 
belief that gold will continue to 
hold the predominant position in 
world affairs it now enjoys and has 
held for many centuries.” 


R. A. Bryce, Macassa’s president, 
speaking at the Macassa annual 
meeting also affirmed his belief in 
the value and future of gold. Three 
reasons were advanced why the 
United States should not be ex- 
pected to stop buying gold at the 


present price: 


1. The United States itself has the 
greatest stake of any country in 
gold and would stand to lose the 
most through artything that would 


destroy its value. 


gold and public opinion 


pared to see the Allied 


buy gold. 


3. The United States desires to 
give the world a lead after the war 
in establishing a sane and efficient 
international economic order, 
Which everlasting peace may be 


built. 


Some effects of war continve to 


make themselves felt. While 


bie Mines, the Macassa subsidiary, 
has outlined enough ore to warrant 
a mill, the mill is likely to remain 
out of question during wartime. 
| Powell Rouyn Gold Mines plans to 


‘See New Pay-oft Record 
For Well in North End 


its first distribution 
“about) next May. The gas-oil ratio 
it appears) at this well ‘is relatively ‘high, 
another type of record may be| holding down allowable output 
broken shortly. This is the length| somewhat, but it is anticipated 
of time taken to liquidate the} the well will have a long pro- 
preference on a net preferred) ductive life in spite of this higher 


While Turner Valley continues 
to break yecords in volume of 


crude oil produced, 





MR. TIMMINS 


of the 


2. The Allies are financing an 
enormous volume of war purchases 
from the United States by paying in 
in the 
United. States would not be pre- 


seriously .damaged by a refusal to | 


contracts arranged with 


Montana and Idaho. 


and on zinc.1.2 cents. 


economically. 


produce 


market. 


British Columbia may’ ‘be ‘brought 
back to activity again as a’ result of | spotligh 
- th the United 
States’ Metals Reserve Co. 
It is understood that the U.S. gov- 
ernment-owned company has agreed 
to absorb some of the duties ordi- 
narily collected on lead and zine 
concentrates entering the United 
States from'Canada. Most. of the 
smelting will probably be done in 


The present US, tariff on lead 
concentrates is 1.5 cents a pound 


Helps High Cost Mines 
Working on contracts negotiated 
# | some months ago, Zincton Mines near 
Kaslo and Western Exploration (the 
old Mammoth) at Silverton are 
already exporting to the United 
States, but mines subject to higher 
operating costs have been unable to 
Consoli- 
dated Mining & Smelting Co. would 
under ordinary conditions absorb 
their output, but Smelters is com- 
mitted to a long-term contract with 
the British, government at prices too 
low for the marginal produces’, 
whose only hope lies in selling ata 
modest premium in the American 


Eliminate Tariffs 


required in 


the United States. 
cause 


on |, 


Rena- 


island, however, and 


| to make 


royalty. The well which appears operating ratio. 


to have an excellent chance of 


doing it is Major Oil No. 
per 1% net 


out of February 


tions, 
January distribution of 


distribution made for any 


that, for January, 


Major No. 4 well, 


With a distribution: of $648.80 
preferred royalty 


production, a 
total of $1,940 will soon have 
been paid out in three distribu- 
leaving only $2,100 of 
preference to be retired. The 
was believed’ to be the highest’ 


on this type of royalty at any 


PRODUCING WELLS 
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. 


$691.20 | 


| foresee previously. 


} 


month 


Foothills No. 10. 





Metals Reserve Co., it is reported, 
refuses to bid for products, insist- 
ing that it can only entertain offers 
at definite prices’for acceptance or 
rejection. Contract periods are de- 
termined by conditions surrounding 
each offer, but may run for 1% to 
2% years, depending largely on the 
amount of capital necessary to re- 
condition the properties, the idea 
being to give the mines an opportu- 
nity to re-establish themselves, earn 
a return on capital and some profit. 

Reports from Washington indicate 
that there may soon be actiqn to- 
ward abolishing tariffs on base 
metals produced in this country and 
steadily mounting 
quantity in the war industries of 


close’ down its mill for duration but 
the company’s income is’ not expect- 
ed to be affected as shipments of 
ore will be made to Noranda to off- 
set the new development. 

Down in New Guinea, Bulolo has 
had ‘to temporarily write finis to its 
operations due to Japanese en- 
croachment on the island. The Aus- 
tralians have been holding on ten- 
aciously to Port Moresby on this 
it appears 
quite possible that one of the first 
objectives of an allied offensive in 
the Pacific would be the clearing up 
of Japanese infiltration there. 


In regard to gas-oil ratio, it is 
possible that Major No. 4 has 
taught a lesson to every operator 
in the field. Located next to. very 
declared for this well, payable| large wells, Major No. 4 well was 
allowed to operate at around the 
1,000-barrel a day rate in the 
early stages. It now appears that 
this may have had.some adverse 
effect on the gas-oil ratio which 
it would have been difficult to 


Next north end completion is 
expected to be Major No. 9 well 
time and while the “February; which is the easterly offset of 
payment is somewhat lower than} 
it reflects a 
three days shorter month. 
the north 


Drilling in the north end ex- 
tension test area is progressing 
| with key Ace No. 2 well down 
offset to Major No. 3, is expected! around the 7,000-ft. horizon. 


— PAYMENTS AND PRICES 






























































In, Oils 


Hollinger’s chief, Jules R. Timmins, Conirach: With . "Metals expand 
had something to say about gold at R W. ould — Allow berg 
the Hollinger annual meeting early eserve : Oil Moves Come Fast “Tod prepeaands Mics $anians Rosia at the ti 
ion ane ne wc Higher Returns oe oe ae ' moment is that Russia is the real enemy; that me 


Stalin is plotting world revolution 


other nations 
week 


tured as fumbling and inteompetent, 


Imperial group 

list with news of initiating drilling in 
southern Saskatchewan and the Ver- 
milion area, and expansion of its 
development programme in the Til- 
ley area and in Turner Valley, while 
news was also released of @ success- 
ful completion. of a crude oil pro- 
ducer at Tilley. 

The Clifton C. Cross interests 
announced initial ventures in the 
Pouce Coupe and Wainwright areas, 
and announced still one more test in 
the North Turner Valley extension. 

s om * 
Tract Involved 


Bi 

ollowing up a year’s geological 
and geophysical survey of a 3,400 
square mile block in southern Sas- 
katchewan, Norcanols Oil & Gas Co. 
(backed jointly by Imperial Oil, 
Canadian Western Natural Gas, 
Light, Heat & Power Co.,,and Osler 
Hammond & Nanton Ltd.) and the 
Northwest Co. (Imperial Oil devel- 
opment subsidiary) are-naw com- 
pleting plans for the initial deep 
drill-test. 

The initial test will be drilled 
somewhere in the triangle formed 
by the railway points of Pangman, 
Ceylon and Radville, due south of 
Regina and west of Weyburn. Heavy 
duty rotary equipment will be 
used. It is not yet certain whether 
the initial test will be drilled by 
Northwestvalone, or in association 
with Norcanols. . 

The survey work, uhder way for 
the past year, is said to have un- 
coveredione major structure and sev- 
eral smaller structures, all potenti- 
ally productive of crude oil and/or 
natural gas, ‘The survey covered a 
large part of the territory from 
Moose Jaw, Regina and Qu’Appelle, 
south to the United’ States border. 
It was yndertaken under an agree- 
ment reached last year with the Sas- 
katchewan government, owner of the 
petroleum and natural gas rights. 

r * s of 
Imperial in Vermilion 

The Imperial Oil group for some 
time has held extensive acreage (said 
to be upward of 800,000 acres) in the 
area west and north of the as yet 
comparatively small Vermilion oil- 
field in central eastern Alberta. The 
holdings have been surveyed. They: 
are now going to be drilled. 

The Northwest Co., Imperial’s de- 
velopment subsidiary, has staked its 
first location, to be drilled as North- 
west-Claysmore No, 1, in L.S.D. 4 34- 
50-8w4. The location is about 12 
miles west of the town of Vermilion, 
and around 15 miles west of the pres- 
ent oil producing area of Vermilion. 
Northwest's Vermilion area drilling 
programme will be carried out with 
a new light portable rotary rig. 


Tilley 2 ut 100 Bbls. 


While the Northwest Co.’s Tilley 
No. 2 well has not yet been on pro- 
duction long enough to exactly esti- 
mate its potentialities, there is now 
a reasonable expectation that this 
well, the second to be drilled in the 
Tilley area will be a commercial 
crude oil producer. The well start- 
ed production test on March 23. 
Hole was drilled to 3,185 ft., five feet 
in the Madison limestone. Casing of 
4% in. was set to 3,185 ft., and was 
perforated between the 3,170 and 3,- 
180-ft., levels to open up the Sun- 
burst sand section. 

Following the perforating of cas- 
ing, the well commenced flowing 


warnings of regimentation. 


the spoken and the written word 
ployed. 


of agents and Quislings. © 


are all used as tools. 
Use Whisper Campaigns 


whispering campaigns. - - 


organs. 
















closed up. 


This magazine, supposedly a 


The 
publications. 
that their publishers‘ have not all 


persons, ‘ 

There are radio 
commentaries are 
propaganda. .One 


thing more than that. 
Only this week another 


While no official figures are yet 
available, it is understood that the 
well started off at a rate of about 125 
bbls. per day, and has since settled 
to just under the 100 bbl. mark. Sub- 
stantial gas pressure is indicated. So 
far as is known, no water has shown 
up, to date at least. Gravity of the 
oil has not yet been exactly determ- 
ined, but it is believed to be between 
27 and 30 degrees API, slightly 
higher than the gravity of the crude 
found at Princess, about 15 miles to 
the north. 


Mining Company Reports 


basis against 22 cents for 1940. 


‘ Settlement of- sale price for 
copper under agreement with the 
British Ministry of Supply. 
No settlement as yet to 1940 ex- 
cess profits tax or a standard pro- 
fit for Amulet Dufault Mines, . 


Due to the war, it was found 

é necessary to eliminate all informa- 

increased earnings in 1941 was mis- | ,. “ 

cellaneous ee President J. Y. tion regarding metal production, ore 

Murdoch states. The increase in this | T®S¢TVES and other relative data 
from the annual report. A 300-ton 


item was approximately 55 cents a 
share or more than the increase of | #@dition to zine plant capacity was 


a million dollars or 47 cents a share 
in taxes. 

The No. 6 internal shaft at Nor- 
anda, which starts on the 2,875-ft. 


Noranda Mines 

Even though taxes were sharply 
higher, Noranda had almost a re-. 
cord year in 1941. Earnings at $4.94 
eents a share were 43 cents higher 
than the previous year and within 
4 cents of 1939, the best year the 
company has yet enjoyed. 

The inaae item contributing to 


of 1941. 
Most of the 8,600 ft. of under- 

















world spread of Communism; that all the 

‘should combine to stop R 
There are attacks upon Roosevelt, “the 

of Churchill,” ecco tata 

that Churchill is “the tool of Roosevelt.” ; 
The administration at Washington is pic-. 


Every new government order or sacrifice 
is attacked. The horrors of war on the civilian 
front are played up. If priees rise, the people 
are urged to protest. If an effort is made to 
fix prices, the people ‘are. asked to protest 
against government interference. There are 


A wide variety of channels are used de- 
liberately to spread such propaganda. 


Propaganda starts with ‘the Axis short- 
wave broadcasts but these have a limited 
audience, comprised in considerable measure 


All sorts of associations and committees are 
formed to spread the ideas that the Axis 
seeks to get across. If Americans form Com- 
mittees, ideas are fed to them. The America 
First Committee, the Christian Front, the Na- 
tional Workers League and the Ku Klux Klan 


Much’ poisonous propaganda is spread by 


There are numerous Outright propaganda 
Some have recently been closed up 
by the FBI and others will mony be 


Seditious material has appeared regularly 
in Father Coughlin’s “Social Justice”; 
Galilean Magazine, and in;numerous “letter 
services” and pamphlets: This week the 
Galilean suspended publication one jump 
ahead of the post office authorities. 


paper, recently published a most comprehen- 
sive set of instructions to Fifth Column 
agents, They were written in biblical langu- 
age but the disguise was transparent. 

nancial Post has seen many of these 
The most astonishing thing is 


mediately locked up as traitors and seditious 


brogdeasters whose f news 
thinly. disguised _ Axis 


“cracker barrel” philo- 
sopher with a large audience does not repeat 
quite the same propaganda as comes over the 
German radio, but every time he refers to 
Britain jhe changes his voice to a sarcastic 
tone and the effect is the same. This may be 
sheer co-incidence but it looks like some- 


“behind-the- 
scenes” commentator over the Mutual net- 
work devoted several minutes to an “exposé” 
of Stanley Baldwin. The broadcast was cer- 
tain to arouse anti-British feeling. It was 


oil and gas under its own power. ). 


placed in operation the latter part 


and the | 


eek gama te SO 















nation. _ Now he is fo 
eartiquake.” He sees 
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were identical in text. 
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Northwest is going to waste no 
time following up the promising 
strike at Tilley No, 2. 

Location has been staked for 
Northwest-Tilley' No. 3, in’ L.S.D. 
17-16-12w4, about five miles south 
of Tilley No, 2. The light portable 
rotary used at Tilley No.‘'2 will be 
used to drill the mew venture. As 
are the Saskatchewan and Vermilion 
projects, the Tilley tests are close 
to highways and ‘railways, offering 
fully adequate transportation facili- 
ties when and if steady oil produc- 
tion, is developed. 


; Hard Rock 


While rate of production was 
maintained, earnings of Hard Rock 
Gold Mines declined in the 10 
months ended Dec. 31, 1941. Profits 
»were equal to 5 eents a_ share 
against 10.8. cents the preceding 
year. 

Increased operating expense and 
greater development write-off con- 
tributed to the lower ne’ profit. 

Ore reserves in the North ore 
‘system were slightly less at 630,000 
tons including 92,000 tons broken. 
Average grade is estimated at $7.46 
a ton. Reserves are equal to 440,- 
000 tons of $10.42 a ton after sorting. 
This estimate does not include free 
milling cores. 

A total of 114,996 tons of: $9.64 
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| Post understands that ‘these stations dropped 


" “Economic Earthquake” 

There is one economic: “expert” previously 
exposed in The Financial Post, who is-giving 
great comfort and encouragement to the ene- 
‘mies of the United Nations. He is William J. 
Baxter, an avowed admirer of Japan: He 
used to preach that Japan was. the coming 


breaking up. He urges people to sell their 
Britigh securities. Baxter once operated 
what he ~— the Canadian Economic Re- 
search Bureau until The Financial Post ex- 
posed it as a fake with no office or connec- 
tions in Canada. In December, 1939, he fore- 
cast for 1940 “a fresh collapse of Canadian 
bonds” and “a sharp rise in Japanese, Italian 


Another Fascist-minded “economist,” not 
unknown in Canada, Lawrence Dennis, has 
been active in underground meetings and his 
-anti-British writings have a large audierice. 

Part of the campaign is an effort to break 
down confidence in gold. Another part of it, 
now snow-balling, is the attack upon the 
Jews. Anti-semitic feeling has been rising in * 
the United States in recent weeks and has 
been assiduously promoted by. the Fifth 


Write to “Dear George” 


Letters and post-cards are used. Recently 
some hundreds of letters from a foreign 
country were tdken out of the mails. Ad- 
dressed to people all over the United Statés, 
they were signed with-fictitious names. They 


“Dear Bill (or George or Henry); what are the 
British telling you in the United States? This 
is what they are telling us here.” 
was what purported to be a circular issued 
by a British war “charity.” 
from it indicates the character of the text; 
“Let America win the war for us and then 
England will be England again.” 
parent forgery, the letter was intended to 
poison American minds against Britain by 
“making it appear that the British were cal- 
lously using American soldiers to win the 
war for British Imperialism. 

One thing that makes Axis propaganda and 
Quislhing tactics so effective in the United 
States. is the fact that much the same things 
are being sgid by Anglophobe new$Spapers 


The Lindberghs and <Wheelers are numer- 
Newspapers which have misrepresent- 
ed the British position include the Chicago 
Tribune, the Washington Times, the New 
York Daily News, the St. Louis Post-Dis- 
patch, the Kansas City Star and ‘the Denver 
Post, and all the Hearst papers. All “ultra- 
American” in their editorial policies; these 
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papers, « influential Sad widely circulated, 

| have been most harmful to understanding be. 

tween Britain and the United States, 
-" Really anti-Washington 
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-} Some of these papers are not only anti- By oO 
British, venomously so; they are actually, “that perennia 
at heart, so viciously critical of the adminis. + muen is 
tration as to be truly anti-American. Typical 2” has recei\ 
‘is the Hearst press. For over a generation, in recent we 
William Randolph Hearst has built circuja. “With most gol 
tion by proclaiming the “yellow peril” ang % trom their 
warning that Japan had evil designs on the § evem the semor § 
United States. Yet whem Japan attacked the § se decline to an 
United States, he said that Washington had, | Jelled im the “Di 
by its policies, forced Japan to attack. of June, 1940, r 

The effects of this Axis and anti-British mining issues ha\ 


propaganda are beginning to show. There 
has been a striking decline in pro-British 
sentiment all aver the United States, includ. 
ing even those areas that have been most 
friendly in the past, such as the Southern 
States. 

British retreats and losses have had some- 
| thing to do with it such as the loss of Singa. 
pore, the retreat in Burma, the loss of the 
Netherlands East Indies. Axis propagandists 


sting an “econdmic 
the. British ‘Empire, 
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have made the most of certain passages in in auditors’ 1 
Winston Churchill’s February speech, par. corporations. 
ticularly the reference to his having “worked Balance She 
for” American entry into the War. auditors = 
Do Nothing Here wails we ¢ 
c : we have re\ 
As an offset to Axis propaganda and isola. accounting p 
tionist anti-British propaganda, the British tested accour 
are doing very little and Canada is doing al- by methods 
most nothing. The British have an informa- Why was 
tion service and a Library of Information in reason. The 
New York. ‘ They operate a small speakers’ of huge cor 
ei transactions 
bureau. But Britain has leaned backward in days altoget! 
avoiding any effort to propagandize the Am- audit progr: 
erican people. eee on 
Churchill’s visit raised British prestige in Pha 
the United States to a new high, but the ef- “rh 
fect ‘has quickly worn off under pressure of ternal 
: ‘ the measure 
the Axis attack upon the minds and senti- within its or 
ments of the American people and under the as well as to 
pressure of continued defeat for both British These safegu 
id i d“American arms tion of dutic 
They said in effect | 4" Tican arms. : ak the 
Canada has a press attaché at its Legation ape - pa: 
in Washington and some material from the ” duties the p< 
Enclosed | Department of Public Information is circu- The exter: 
lated from New York. But something much naturally va 
One sentence | bigger is needed:'a bureau with offices in sonnel empl: 
both Washington and New York capable of be a 
aiding American editors in planning staff ae ae whi 
A trans- | Written articles on Canada’s war effort; and industry to 
ready at any hour of the day or night to give 
Or 


the true facts about Canada to any writer or 
editor who: desires information in reply to 
some Axis blast. 


Not Enough Publicity 


There was an effort last fall to establish 
such a bureau in the United States but, due 
chiefly to controversy as to whether it should 
come under the Department of National 
War Serviees or the legation in Washington, 
the plan was abandoned. 

As a result, Canada-is inadequately repre- 
sented, publicity-wise, in the .United States 
today. 


The. ignorance of the American people as 
a whole on Canada’s war effort is profound. ‘ 
Yet their desire to know the truth is just as 
‘great. 
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advances from associated companies 
were $25,059. 
= 


Pascalis Gold Mines shareholders 
will be asked on April 14 to ap- 
prove an increase in authorized 
capital from 3 to 4 million shares 
to allow financing of proposed de- 
velopment. Work last year gave en- 
couragement and a plan is now be- 
ing considered for treatment of ore | forwarded to shareholders recently. 
at a nearby mill. Balance sheet as| Reports that some mines in Kirk- 
at Dec, 31, 1941, shows $9,433 cash,| land Lake have reached the bottom 
$334 accounts receivable, and $3,186! of their productive ore zones can be 
of supplies: Wages payable were disregarded in the case of Sylvanite, 
$1,690 while accounts payable and_| it is stated. 


CHA 


Sylvanite Gold Mines has shown 
ore persisting on its property toa 
depth of at least 7,000 ft. from dia- 
mond drilling, according to a letter 
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By GORDON M. GRANT - | many investors who used to re- 





Gold mines aitibdnbie difficulties, linc acbegie Wiech wtdinn 


That perennial question of| gard 10% as a satisfactory return | it is true, but mining men gener-| relatively small—about 32,000— 
qow much is a gold stock/on a gold stock, yields of 20 and| ally do not expect the situation| the “harvest” gold mining brings 
gorth?” has received a new going | 30% may seém close to fantastic, | to become anything like as acute| —about $200 milions—is very im- 
gver in recent weeks. Not only does the stock market} as the drastic market drop sug-| portant. In the last week, Cana- 

With most gold stocks down/ appear to have fully discounted | gests. dian authorities have re-stated 


s% from their 1941 highs and/} dividend cuts — actual and pro-| If 1941 High prices for gold/ their position that everything will 


even the senior golds caught in| spective—but further difficulties | stocks were justified, it is ‘being 
fhe decline to an extent unpara-| ahead have been discounted too, | pointed out, the low prices of late 
lied in the “Dunkirk market”| Some mining men think (and could ‘be taken as discounting not 
of June, 1940, returns on gold| they speak convincingly), that the | only-a reduced scale of operations 
mining issues have reached new | public has allowed its imagination | for duration but even a complete 
peaks despite a score of dividend | to run riot in conjuring up future | cessation of production and divi- 
gices in the last few months, To/ difficulties for the gold mines, | dends for two or three years. 
—— nn But Mining Goes On 

CHARTERED ACCOUNTANTS In spite of rumors to the con- 
trary, gold mining is expected to 
}| continue. In the recent announce- 
| | ment with respect to the new man- 
}| power mobilization order gold 
}| mining has been classified as an 
}| essential industry. A’ Canada lost 
U. S. foreign exchange on balance 
last year, the need for gold to 
supply U. S. dollars is believed as 
1; great as ever. 

Our adverse exchange balance 
with the United States last year 
also makes less likely any move 
to bring the Canadian dollar up to 
par with the U. S. dollar—a move 
that has been “forecast” by board 
room pessimists for some time. 

U. S. Situation Different 

The supply situation will be 
difficult, it is realized, but the 
closing down of one of two gold 
mines inthe United States for 





































The Ordaain: of Office “Fini: 


A significant statement has been appearing in recent years . 
jin auditors’ reports to the shareholders of many of the larger 
corporations, In connection with their examination of the 
Balance Sheet and the Statement of Profit and Loss, the 
auditors inform the shareholders somewhat as follows: 
“While we did not make a detailed audit of the transactions, 
we have reviewed the system of internal control and the 
accounting procedures of the company and have examined or 
tested accounting records’of the company and other evidence 
by methods and to the extent we deemed appropriate.” 


Why was a detailed audit not carried out? There is a 
reason. The great expansion of modern industry and the rise 
of huge corporations with their hundreds of. thousands of 
transactions annually have made the detailed audit of former - 
days altogether unfeasible and entirely too expensive. The 
audit program is now planned along scientific lines; i. 
features and scope are determined by the nature and 
extent of the internal check and control in the organizat oar 
under examination, 


“Internal check and control” is a term used to describe _ 
the measures or methods adopted by a company or firm 
within its organization to safeguard its cash and other assets 
as well as to check the clerical accuracy of the bookkeeping. 
These safeguards usually take the form of a definite segrega- 
tion of duties or the utilization of mechanical devices. For 
instance, the clerk preparing the payroll will not be permitted 

, , to act as paymaster; the cashier will not have as part of his 
duties the posting of customers’ accounts. 


The extent to which such ‘safeguards are-practicable will 
naturally vary with the size of the organization and the per- 
sonnel employed. The system best suited to a company will 
be determined after consulting those familiar with the estab- 
lishment and the working of such controls. Here is one capa- 
city in which the chartered accountant of today is helping 
industry to function more effectively and economically. 


Canada. To the United States 
economy domestic gold mining is 
relatively unimportant. In Can- 
ada, while the number of men 


Matachewan Consol. 


' While slow equipment deliveries 
have delayed expansion of mill 
capacity from 550 to 1,000 tons daily 
at Matachewan Consolidated Mines, 
production at the full higher rate 
is expected by April 1, President 
Thayer Lindsley states in the com- 
pany’s 1941 report. 

A further increase in probable 
ore reserves was shown at the end 
of the year due to favorable results 
in the porphyry area. Estimated 
probable ore reserves do to the 
1,150-ft. horizon are reported at 
1,139,380 tons averagifig 0.111 oz. 
gold per ton. Between the 1,150 and 
1,450-ft. horizons a further 500,000 
tons of ore has been indicated by 
diamond drilling of a grade ap- 
proximately the same as that indi- 
cated near the 8th level. 


Income and Surplus Account 
Years Ended December 31 



































One of a series of brief discussions of 
the work of the professional accountant. 
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1941 1940 
AND COMPANY Metal sales .......! A. sad.s2 $26,055 
Chartered Accountants Chartered Accountants || Le: Marketing «...  10;186° 10,199 
Winnipeg, Manitoba |||-WiNDSOR, ONTARIO ||Ts.oiciencc- “ae tusi 
Diamond drilling .. 18,064 37,173 
PENNE. bc sot cwancnsy 359,828 278,970 
ORI NS 1.60.0 vvseng ed 144,453 143,110 

Silicosis assess. .... 3,968 4 


Hudson, McMackin & Co., Black, Hanson & Co. 




















































Admin, expense 14,504 5,388 
Chartered Accountants Chartered Accountants re g : 

SAINT JOHN and Winnipeg, Fort William Non-oper. inc. "10,008 6.915 
MONCTON, N.B. and Port Arthur Less! Taxes s.ccccst | weeon St ees 
Depreciation ...,.. 83,003 76,851 
Outside exploration _...... 3,044 
ot profit. .........+. “79,198 64,835 
CHARLES GREER & ¢cO. a ea ee — 
Chartered Accountants Ada: Prev, surplus’; 19542 198-183 
TORONTO ; Sapte s forward ..,. 2,636 105,427 
814 Excelsior Life Bldg. Elgin 0700 Saratags por Shans and Dione rs 

OME ides Sokal ccs er ry 
Ne. of Shs. Outstand. 3,430,000 3,430,000 

Working Capital 

Current assets ...... 902,207 536,221 
THORNE, MULHOLLAND, HOWSON & MCPHERSON |) cores: tities’: Tests “trou 
CH ARTERED ” ACCOUNTANTS Working capital bean? 183,478 439,179 


EJ. HOWSON —- FEDERAL BUILDING GALT 


Canadian Malartic 
R. S McPHERSON TORONTO _ KITCHENER 


Through extension of previously 
known oré bodies, Canadian Malar- 
tic Gold Mines increased its ore 
reserves by 119,000 tons in 1941 to 
1,823,500 tons grading $4.59 a ton at 
$35 gold. In spite of increased taxes 
and development, net profit last 
year was slightly higher at 5.3 cents 
a share as against 5 cents the pre- 
ceding year. 

With five years’ indicated ore now 
in sight, exploration is to be cur- 
tailed in 1942 with development 
limited chiefly to stope develop- 
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be continued throughout 1942 
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Chartered Accountants 
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the previous year. 
Income and nied Deg pegwent 
Years End 


ast igh kcahtae 177,1 
& super. . ... 44,814 


Licensed Trustees 2 Receivers : 
Admin. & gen. exp. 


MONTREAL TORONTO. QUEBEC OTTAWA 





Dac. cgketud ap cee 
Add: Non. oper. ine. 398 
Profit on ses. ..++++ 5,506 


SHARP, WOODLEY & CO. 


CHARTERED ACCOUNTANTS 
313 CONFEDERATION LIFE BLDG. 


ereeeee 1 
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WILTON C. C EDDIS & SONS 


‘ Established 1805 
_ CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


abr itui ers * 


Gurrent itabilities’ 25: 


Working capital soose 3,208 


States and Canadian mining sup- 


lack of equipment means little in| . 


During the year mill capacity was 
expanded to.1,000 tons daily. A total 
of 293,011 tons of ore were ~nilled 
during the year with a recovery of 
$4.44 per ton, both tonnage and ay- 
erage recovery being higher than in 


be done to assure supplies to the 
gold mines and that no change is 
indicated as far as the United 


plies are concerned. Only about 
7% of gold mine supply require- 
ments are filled in the United 
States, it is understood, 
Need Little Equipment 

Few people realize that pro- 
ducing gold mines generally can 
get along with little or no new 
equipment in case of necessity. 
Most items of mining equipment 
are-designed to last the life of the 
mine. Where new equipment can- 
not be secured, welding of old 
equipment can and will be car- 
ried out if necessary. If, through 
an accident, a piece of equipment 
should be smashed beyond repair, 
a new item could be cast without 
too much difficulty, 

It is normal for mines to carry 
a supply of reserve parts to pre- 
vent any interruption of opera- 


‘tions through a break-down and 


these spare parts can be used to 
give ample time for old parts to 
be refurbished. _ 

To-Pool All Supplies? ° 
Pooling of supplies by gold 
mines is still being mooted. If 
supplies are pooled—and discus- 
sions are being carried on along 
these lines — one mine with a 





Mining Company Reports 


Chesterville Larder 


An increasé in earnings from 19 
to 22 cents a share was realized by 
Chesterville Larder Lake. Mining 
Co. in 1941. 

Aside from the increase in earn- 
ings important developments dur- 
ing the year were: 

Continuation of the main shaft 
to 1,245 ft. with five new levels 
established down to the, 1,175-ft. 
horizon. 

A decision to sink the shaft: a 
further five levels. with the deep- 
est at 1,925 ft. below the collar, 

The proving by drilling that the 
Kerr-Addison No. 21 ore body— 
that company’s largest ore source 
—extends into Chesterville ground 
starting somewhere above the 
Kerr-Addison 1,300-ft. level. 

Ore reserves at the end of 1941 
totalled 757,000 tons averaging 0.140 
oz, of gold compared with 851,108 
tons of 0.154 oz. grade at the erid 
of the previous year. A total of 
250,794 tons of ore were milled dur- 
ing the year. 

The Chesterville “A” ore body is 
not believed to lie within the com- 
pany’s ground at depth but offset- 
ting this is the indication of 200 tons 
of ore per vertical foot in the No. 
21 ore body extending in from 
Kerr-Addison at the 1,300-ft. level. 
Indicated grade is 0.172 oz. gold per 
ton. 


Income and Surplus Account 
ear Ended wae 15 
1 


$ 
, Bullion production .. 1,422,201 1,258,946 
‘ Less: Marketing .... 17,030 15,106 








-Net production ...... 71,405,252 1,243,840 

Less: Development 87,880 141,904 

Mining, ....... ettee ,620 121,997 
cea chycsonn 839 183, 























Operating profit.. 649,678 559,672 
Add: Other income 3,914 3,366 
Net earnings ........ 653,592 563,038 
Less: Depreciation .. 135,111 —_:117,100 
Development w/o . 66,037 60,970 
OG:  chessahsccese 73,488 65,000 
Net -profit ........00.- 378,956 319.968 
Less: Dividends ..... * 260,334 86,778 
Surplus for year .... 118,622 233,190 
Add: Prev, 4urplus .. 261,504 27,91 
ino.: tase widuat. sina t oo wecic 1,013 
Surplus forward .... 380,126 261,504 
Earnings Per Share and Dividend Record: 
Harned .c.--cscvces %. = $0.1 


Paid 
Ne. of Shs. Outstand. 1 735.560 1,708,459 
Working Capital 








Current assets ...... 283,635 174,279 
Current liabilities ... 216,497 118,752 
Working capital .... 67,138 55,527 



















ment. Due to this, it is hoped costs| MMehaeeline 4 
this year will not exceed those of 
1941, despite the war. Unless condi- 


Se ee erin | MILE ML ULI 


worse, it is stated probable that the 


dividend distribution of last year can for C Oo M Q Oo RT 


1940 
Bullion output ....... 1,908,180 sasha 
an Less: Marketing ...... 14.979 
MeDonald, Currie & Co. Pe Wisnss ca: PR ag 
Chartered Accountants, SMR Citreeetihn 





‘meant a sharp decrease in the 
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ee eek endeavoring 
to economize on current supplies 
and pooling may allow a further 
curtailment of demands on supply 
firms. Cessation of expansion has 


amount of new equipment pur- 
chased by the mines. 
Stones Instead of Balls 

Uninformed discussion of gold | 
mining supplies has perhaps ex- 
aggerated the importance of this 
factor in gold mining operations. 
Operating supplies are essential, 
it is true, but the quantity con- 
sumed. is relatively insignificant 
compared with the value of the 
output. Even in what are ordi- 
narily considered essential sup- 
plies, economies are being made 
and will no doubt be extended. 

Some of the gold mines are ex- 
perimenting with hard pebbles 
and stones instead of steel balls in 
their ball mills and success is 
being met with in this new de- 
parture, Buffalo Ankerite Gold 
Mines’ for some time has been 
using the rock tourmaline for its 
grinding and may change over to 
this completely. In using other 
agents than steel balls, mines in 
Porcupine enjoy an advantage— 
their ore is soft and grinding is a 
relatively simple job, . _ 

Ready for Labor Trouble 

For years many of the ‘mines 
have been preparing for the time 
a labor shortage might develop. 
The mines have perhaps not quite 
as many men now as they would 
like, but the situation is not 
serious, 

More than one mine could be 
named where the shaft was put 
down further than Was immedi- 
ately required years ago in order 
to prepare for the day a shortage 
of labor might develop. Stopes 
have been well prepared and 
with large ore reserves ahead, 
many mines could suspend de- 
velopment entirely for several 
years if a labor shortagé should 
become acute. 

Calling up of further men for 
military service may gsadually 
affect producing gold mines but 
perhaps not as. much as some 
other industries, particularly 
those turning out non-essentials. 
In the early days of the war, q 
rélatively large proportion of the 
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single younger men in the gold 
mines “joined up.” Gold mines 
are today depending largely on 
married men and older single 
men not likely to be called up for 
service. The total of men em- 
ployed by the gold mines is some- 
what less than half the number 
engaged in logging, about - the 
same as the number engaged in. 
railway repair. 
Gold Mine Wages High 

‘ From the standpoint of wages, 
it is felt that the tendency will): 
be for men to remain in gold 
mining. Figures of the Dominion 
Bureau of Statistics show that the 
average weekly wage in all metal 
mines was $37.79 last December. 
Only the railways with an aver- 
age weekly wage of $39.62 show- 
ed a higher average wage paid 
than the mining industry. 

Mining men feel that the level 
of wages paid their miners will 
tend to keep the mer in the 
mines, particularly after the ces- 
sation of the C.LO. strike at Kitk- 
land Lake. The level of wages 
paid by gold mines is actually 
considerably higher than at the 
outbreak of war. Wage increases 
were given before the freezing of 
wages and the cost-of-living 
bonus is also being received by 
gold miners. 

From time to time the value of 
high wages in the gold mining 
fields has been questioned on the ; 
ground that living costs are high-| gold mines may have to work) not be in operation today except 
er there. Surveys show, however, | against. At one time it was feared | for supply and wage regulations. 
that in the larger gold mining| thet rising costs might be an in-| What the future holds for gold 
areas, living costs are not really| surmountable difficulty for our| stocks remains _ an: unknown 
out of line with the more settled | gold mines in wartime, But plac-| quantity. But mining men with 
regions of southern Ontario. — ing of a ceiling on prices had had} whom The Financial Post has 

Price Ceilings a Heip the effect of keeping prices down | talked give their assurance that 

Possible shortages of labor and) and it is possible that one or two there is no basis for the extfemes 

supplies are the two difficulties! Canadian marginal mines — indicated by stock market action. 
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Years ago we said—and advertised—that when 

~ we examined the assets of estates that came to 
us for administration we nevet found too much 

_, life insurance. Ne 

’ Now the Dominion Government has imposed 
an additional and heavy succession duty on 
estates and what might have been sufficient 
life insurance in the past will not be nearly 
enough in the future. 

See your life insurarice underwriter now about 
more insurance and, if you want facts and 
figures about its necessity and how the terms 
of your Will-may be affected by succession 
duties, see one of our estates officers. He will he 
ee eee 
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THE ‘STEEL COMPANY OF CANADA, LIMITED 


AND SUBSIDIARY COMPANIES 
CONSOLIDATED BALANCE SHEET, DECEMBER 31, 1941 


; CURRENT LIABILITIES ' 
Cash m= hand and in banks svereceees$ 2,954,406.21 Accounts payable covebeoccicccscceces® Geaeeeae 
Guaranteed call loans and deposits 
with trust companies and banks. 803,83092 . Stn eet hisichommee amie 590,512.58 
Dominion of Canada treasury 5, come, excess 
borids ‘and other — securities, afd other. taxes essscsecveevecsess 4,477,496.78 
(market value December 31, 1941, | Unclaimed Gividends ........sse0se0. 8,460.31 
~ $4,830,722.83 ) eeeeeeeeeeeeresteees 4,679,036.33 


Dividends payable February 2, 1942 : 

Due from employees on War Loan 
satiacetoiban: secured by Domin- On Preference shares ..$194,889.00 A ‘ 
ion of Canada DONS cocovecesece 70,035.25 On Ordinary shares sos. 345,000.00 



































Accounts and notes receivable, less 539,889.00" 
I aneaae "of raw materials, sup- 8,066,926.96 7 . 4 8,969,360.96 
nventories of raw materials, s 
Li d products, as determined ~ LOAN FROM DOMINION GOVERN- 
aol conuiea by responsible offi- MENT fer construction of new plant 
cials of the companies Seats facilities Wiki chee ackecebagus cachesseed asnennt - 
at the lower of cost or mar e ” ess Less repaid eeetecececeseeeeeeeeeeceaeeece 
eeeeeeete ebeaeeeeeeroceeeee 10, 17 ‘ i 00 
reserve , 076,587 $08,740 2,490,000 
INVESTMENTS (non current) PLANT AND OPERATING RESERVES 
Tavestments in and advances 00: ease, Depreciation reserve ......cccecee $31,965232.11 
in , F 
: aa ate a ° ba Seen en, . 1,839,464.85 Furnace relining and rebuilding and 
g rs other opérating reserves eeeeeete 2,810,704.64 34 "5 
Cost of works owned and operated... 61,019,697.75 BENEFIT PLAN RESERVE pie cooten). : cas 75,836. 
fit Plan—cash and investments 7 ~ 
Benefit —cash and inves f 
(per CONtTA) sseveseeeseveceveces $43,402.56 OTHER RESERVES 
DEFERRED CHARGES \! ‘ For betterments and replacements.. § 1,829,674.06 
Taxes, insurance and other expenses For fire Insurance csrcssseseseecsees 200,000.00 
‘ pald in advance .eressevccecvceses 74,600.95 For contingencies .roscccscccesesnes? ANG. 
Approved on behalf of the Board CAPITAL STOCK fhe 
R. H. McMASTER Dire ctors Authorized Issued ‘ ; 
H. H. CHAMP — 400,000 «= 259,852 7% Cumulative Pret- 5 
<acees one (pare < 
— par 
; ieee $5.00 each .. 3$6,496,300.00 
600,000 460,000 Ordinary shares—no 
par value oerecenese 11,500,000.00 : - 






EARNED SURPLUS 22,854,433.61 
STATEMENT OF CONSOLIDATED 


see n and the goon oe to us ‘as shown by the 


RIBDEL red Raeteton Auditors. 
Toronto, Ontario, February 2, 


STATEMENT OF CONSOLIDATED 























PROFIT AND LOSS Us 
FOR THE YEAR ENDED DECEMBER 31, 1941 nee at December 31, 1940 ennedea liane ys hor-enceoMAPOII AD : 
M OPERATIONS after deducting depre- Not profit for the year ended Deceitiber 31,:1941 ... 4,499,731.95 

nccation and all expenses of manufacturing, selling 

‘administration errr 4,379,353.22 eae . $25,313,989.61 

Ada income from securities, and profit from salés., 60,378.73 Divides dacred ' ) 
YEAR Lecnenddeadedasrectocse , On preference ee at $3.00 
NET PROFIT FOR. THs PF pa * share Hie cciisicscasasiin dl 779,556.00 
At ee ental Petit eerie 


SOC COOKE TeEe HEE ERE Ee EFe 1,380,000.00 












EXPENSES cececereessrsecassevavedere 
i 


; 8 
wet ese 4,762, 082.00 Contribution te Pension Trust Fund.. 
‘ “relia oe x = nee 2489, 558.00 
retard’ of oxecliveotices sss ee Balance ot December St ML sosseeseessesnise RAMS 
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What We Do: - WeDont Vo: - || 
4: Give information, on Caiadlan 1 Answer enquire of son-eaby 
ear os 2 Anceeae . AENy o8 ‘ foreign 
- 2 * ? ¥ of e securi' ie)» - gee 
® Myeneral interest. 1 Selo it ot socurtien, express I 
3. Supply facts rather than opinions. — _ opinions; ‘or make f ed 
-cent stamp and address label from subscriber's copy of The | 
Financial Post aust be enclosed. Address letters to The Financial | 
Post, 481 University Ave.,;Toronio 2. - oe 


a enh determine whether or. not the ex- 
‘mentary instrument and paid for by the Canadian: Industries. iy cess profits tax does apply. If the 
- decensed duting his lifetime, and paid to} _ With its products so much. in| taxable “income, plus ‘the amount 

a ae : demand what is: the outlook for paid as salaries; is more than $5,000, 
or enjoyed by the wife or dependent father, | . CLL. showing better profits? .- | then the excess profits.tax must be 
or mother, or any dependent brother, sister, — ’ | paid. ‘The amount would be 12% 
or child of the deceased after the death of} Canadian Industries Ltd. has ( for 1940 income and 22% for’ 1941, 
the deceased, to the extent of $1,200 per| issued its eae iio aie re pounded the eompaeyt combs ia the 
annum with respect to any one person and ree oh a 25% Zein: tn satan vonithes |oatifeck ap,the: Tone pote betauee of 
to the ‘extent of $2,400 per annum in the| There is little doubt but -that the} gains over the base period. 
te.” ; war will result in full utilization of| The actual: tax, however, applies 
eres practically all, of this company’s | only. on thé taxable: income’ item, 
In order to receive the benefits of the ex-| facilities, Shortages of materials in 
emption the income must not be commutable | some cases will undoubtedly inter- 


in. this: case $3,000, or on net income 
ieiliab: after salaries have been deducted. 
and cannot be provided under a will, If pro- a eee some ordinary civilia 


This means yee fot a a pay | 
: Y «| your 12% tax on ‘$7,000 as in the ex- 

vided for persons other than a wife the bene- This company’s operations. cover | ample which you ‘cite, but only on 

ficiary must be dependent at the time of the| 4 wide range of fundamental needs |'the $3,000 of taxable income. 

testator’s death. The most’ practical way of| in Canada. oe) pene in a alee 

taking advantage of the exemption is, of| to displace this at TY 


‘ iod, in fact the contrary seems to 
course, for-an individual to have a portion of | Po" ove likely. At the same ‘time, 


his insurance payable under one or more Of | jt seems likely that the combination 


i i in his i -| of rising costs and wartime taxation 
the settlement options provided in his insur Soa ie will shean'litsle chance 


ance policies. for the company to slow higher 


Annuity Payments earnings during wartime Saneaite 
: a reported over the past two_years. 
For instance; a man with an estate of Operations should be well main- 


$160,000 and with $75,000-insurance arranges | tained, however, and the outlook 
his affairs so that $30,000 of the insurance is| seems generally favorebte ~ ‘this 
payable to his estate $20,000 is payable in| ‘YPe of company. Sones 

the form of an annuity income to his wife, : 
and $25,000 is also arranged to be paid to his| + ee RO a 
dependent daughter in the form of an an- onthe investment status’ of Can- 


‘ Ai 
this agreement the former: 2744% 
withholding tax imposed by. U; S. THE 
authorities is reduced to 15% and 
provision is made for an automatic 
nuity, payments in both cases:to be guaran-| ‘adian Nasal Spray Co; would be 


refund of any overdeductions. This 3 Do you know — 
teed reciated. ‘| agreement is to last for three. years. about our ee 
for 10 years. rr Another point to remember is that BUDGET PLAN? 
Canadian taxpayers can offset taxes with it » tied ' 


Approximately "$42,000 ‘of the $45,000 in-| 4+ the present time there is not 
surance arranged in this manner would be} available very much information on | deducted at the source in the United » You can create an estate 
States against their Canadian pay- with your. first $3 ASSURANCE COMPANY 
$5 monthly : premium, -- 




















































































For many years succession duties have been levied by the Canadian provinces 
on all sizeable estates. When the Dominion Government recently entered the 
field, the burden of death duties was greatly. increased. Failure to. plan how 
the new conditions are to be met will likely involve serious trouble for heirs.and 
businesses involved and cause estate charges to exceed legal requirements. 

The Financial Post herewith presents the third of a series of articles discuss- 
ing the various problems that may arise .and the best ways of meeting them. 
The writer, W. E. N. Bell, is a graduate of Osgoode Hall Law School dnd is 
associated with the Manufacturers Life Insurance Co. Since 1937, he has special- 
ized in tax matters and problems affecting.estates. Mr. Bellis a graduate of the 
University of Toronto; was a member of the Varsity rugby team, and ‘captained 
the Canadian cricket team sponsored by Hon. R..C. Matthews that. visited 
England in 1936. 







‘GUCCESSION DUTY ACTS 


[* IS-OF very’ great importance that the effect 
of the Dominion and Ontario Acts should be 
, in mind when making one’s: Will. 


Our Estates’ Officers are thoroughly familiar 
with the provisions of the Acts and the Depart- 
mental:‘rulings. They will gladly confer with 
you as to the effect on your Estate of the 
double Succession Duties. 
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Ask for a ‘copy of our booklet explaining 
the provisions of the Acts and giving examples 
of their application. 


CHARTERED TRUST 
AND EXECUTOR. COMPANY 


/ TORONTO MONTREAL 


New Tax Agreement , 


I understand that there have 
been some recent tax agreements 
which change the situation re- 
garding U. S. securities: held by 
a Canadian” Would you outline 
these changes? 


The deceased leaves. an estate of $15,000 
| outright to his widow. No tax Would be levied 
by the Dominion or: by Ontario. In the case 
of 'the Dominion an aggregate estate of less 
than $25,000 is not subject to a tax, based on 
the aggregate estate, and a gift to a wife is 
subject to a $20,000“exemption. In Ontario, an 
estate of less than $25,000 going to an imme- 
diate member of the family is not taxed. 

The deceased leaves an estate of $40,000 
outright to his wife. Besides his wife he had 
three children, one of whom was-over 18, 
and two grandchildren, surviving. 

The Dominion Tax would be nil. 


The Ontario Tax would be $874. 

Bequests received from a deceased person 
leaving an aggregate estate of $40,000 are 
liable to a Dominion tax based’on the’ aggre- 
gate estate of 1.15%. But in the example 
there is no taxable bequest because a $20,000 
















































By W. E. N. BELL 
Taxation Insurance Consultant 


The various succession duty acts of the 
Dominion and provinces make provision for 
certain exemptions, Gifts made more than a 
specified number of years prior to death are 
free from tax. Most of the acts provide, how- 
ever, that the gifts to be free from tax, must 
be made to the entire exclusion of the donor, 
go that he retains no benefit from, or control 
over, the proceeds of the gift. For instance, 
if a man put his house in his wife’s name and 
continued to live in the house for the re- 
quired number of years .to make a gift free 

~ {rom tax, such a gift would still be taxed, for 

the donor continued to enjoy benefits from 

the gift. If, on the other hand, a man gave a 

house to his wife and she rented it, the gift 

-. would be free from tax if the required num- 
ber of years had elapsed. 































Position of U. S. securities. for ‘the 
Canadian investor has been changed 
materially with the: announcement 
of a new tax agreement between 
Canada and: the United States: By 
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free.from Ontario Succession Duties. When | the affairs of Canadian’ Nasal Spray ins' i pe 
insurance is made payable in’ the form of an Co.: New interests took: over the aie within. certaih specified 


: eiteat kts firm and resumed: opera- 
annuity, the fade values of the policies in- Cte se kcal of Iast-year Dessent 











Exemptions on Charitable Gifts exemption is bernrred ee aa ont volved no longer remain a factor in arriving authorized capital of commas Dominion Coal 
in gifts or bequests to charitable in- | ther exemptions are allowed to her of $5,000 | at Ontario Succession Duties. The depart-| is one million shares of w ap-| What now appears to. be. the cine eee 
scan se a subject to succession duties. | for each of the children under 18, and for | ment calculates the value of the life arinuity | PToximately 356,000 are-outstanding. | earnings and dividend dutlook for | « 


; . . : tters patent are now being sought 
involved in accordance with the mortality aaa authorized capital to.250,- 


table and rate of interest approved by the/ 000 shares, with a pro rata reduction 
Lieutenant-Governor in Council. From this| being made in the number.of shares 
calculation is deducted the values of unguar- ae nauere ona one. new’ for: four 
anteed annuities of similar amounts up to the| sales of the company:are report- 
amounts of the exemptions permitted under|ed to be -showing improvement. 
the Act. The difference is subject to tax. The | From the investment standpoint, it 


i ; : might be pointed out ‘that this isa 
actual exemption resulting is composed of seasonal produtt, while some: of: its 
two elements. ingredients such as ‘camphor and 


1, The value of the specific’ exemption | menthol are imported from China: 


each grandchild. The Ontario tax.on an 
estate of $40,000.is made up of a tax based 
on the'size of the'estate of 1.9% plus a.surtax 
of 15% of 1.9%. The provision under the. 
Ontario Act that an estate of less than $25,000 
is not taxed is not an exemption if the estate 
is more than $25,000. In such case the whole 
estate and not just that part over $25,000 is 
subject to. tax. ; 


Widow Gets Income 


In the case of the Dominion Act, a man can 
give his entire estate away to charitable in- 
stitutions during‘his lifetime, if he so desires, 
free from succession duties, -but bequests 
under a will to charities are exempt)up to 
only one half the total value of the property 
passing under the will. Some of the acts of 
the provinces, for instance Ontario, have 
somewhat similar restrictions on bequests to 
charities made under a will, with a further 


Ing Te ° 2 
Dominion Coal? ’ AND BEBENTURE om 
2 —— 7 
Dominion Coal Co. has just re- 
ported on 1941 operations and shows 


an Operating loss of = before ee — 
providing for interest or deprecia- : : 

tion. A: year ago the cama "es DEPOSITS ACCEPTED 5-YEAR DEBENTURES ISSUED 
ported. an operating profit ‘of $2.2 |- Deposits and Debentures (31 Dec., 1941), $12,531,188 
millions under the same. conditions. 
It attributes this © unsatisfactory 
showing to.a‘loss of 620,000 tons: of 
coal production because of the slow 
down by miners last year. Working 























THE FUTURE ASSURE 


















h rtion of the bequest f indi : tower ere | capital is also down .from $5. mil- . 
nie ~gllgae aoe wee facie satan vi ne A man leaves an estate of $350,000. He ragledivr ot gar by The’ tepid ents Ey Taxing Limited Companies lions to. $2.9: millions.: We. have -no A trust fund in the care of this company as trustee is a 
th 7 fit is made, is free erads tlt To take a provides thay ti wite,.nge: 47, :i8 to.receive 2 The differen between the t re What is ‘the tax situation'on a | information ag to when the comt- neepatiing COMAMME ban ke ek kc oe 
e gift is : . . ce between the amount re- 












the income from the estate for her lifetime 
and-on her death the capital is.to pass on to 
his two children, both over 18, equally. The 
various succession duty acts under such cir- 
cumstances permit a valuation of the various 
interests passing under the will apd a settle- 
ment of the full fax immediately. The capital- 
ized value of the income from $350,000 when 
given to the widow, age 47, under the Do- 
minion Act is$211,995, and under the Ontario 
Act such interest is valued at $247,625. In 
other words, the present. worth of the esti- 
mated income the widow will receive, is 
ascertained after détermining her life ex- 
pectancy. (The difference in the Dominion 
and Ontario valuations is probably due to 
the use of different interest factors.) The 
interests passing to the two children in each 
case will be what is left after the value placed 
on the income for life passing to the widow 
is deducted. 


For the Dominion this would be 


in your lifetime will;enable you to see it in operation and 
may prevent the wasting of your estate through the in- 
experience of your executors. : 


é ss By establishing such & trust fund you are 

assured that your financial provisions for 
your family will be carried out in accord- 
ance with your wishés, : 


Our Charges Are Moderate ; 
MONTREAL TRUST COMPANY 
Montreal Trust Building 
61 Yonge Street Toronto 
J. PF, HOBKIRK, Manager 


; : ; company whieh has shown a 
quired by the insurance companies.to provide profit at $3,000 plus salaries of 


‘the income in question’ and the value placed | $4,000 paid to shareholders? Is the 
on the annuities by the department. E.P.T. figured on the $3,000 or does 
The Ontario tax, assuming a distribution| he, $4000 in salaries have to be 
ano tax, assuming a distribution! added back to net profit to: de- 
whereby the widow received the incofe| termine if the E.P.T. must: be 
from the balance of the estate for her life-| paid? 
time and on her death the estate to go to oe 
the daughter, is reduced from $13,725, if this| aged wore te net crits nee tae 
exernption;had not been used to $9,100, a tax] able income, to determine whether 
reduction of $4,625. The Dominion tax would | or not the excess profits tax applies. 


: Actually the salaries are added 
not be affected and would remain at, $9,990. back to the taxable income; which 


Avoid Forced Liquidation in your éxample is $3,000, merely to 


Since there is still $30,000 insurance pay- 
able to the estate there would be adequate 
funds for payment of succession duties and 
no loss should result from forced liquidation 
of the other, possibly frozen, assets of the 
estate. 

Under some of the provincial acts a per- 
son is allowed to take out insurance on his 
life and have it payable to the provincial 
treasurer and the proceeds of the insurance 
is free from tax up to an amount. equal to the 
succession duties payable to the provincial 
treasurer. In Ontario, if insurance was taken 
out and made payable in this way, prior to 
the repeal of this exemption in 1937, the 
difference between the face value of the in- 
surance and the premium payments made is 
free from Ontario succession duties. 


Much good can come from thus encourag- 
ing people to provide liquid funds for pay- 


Ta pany -will resume dividends. 
specific example: x pRninhindtaredatbiciienell 


A man living in Ontario with an estate of 
$200,000 left $15,000 to the Toronto: General 
: Hospital, $15,000 to the Anglican Synod, and 
|. $15,000.to the University of Manitoba. All of 
the bequests would be free from Dominion 
tax because the amount disposed of does not 
equal one half the property passing under the 
will, The bequest to the Toronto General 
Hospital would be free from Ontario tax. 
A portion of the bequest to.the Anglican 
Synod would also be free from Ontario tax. 
The: size of this tax free portion would be 
pendent on the ratio of expenditures of 
ican Synod in Ontario to total ex- 
serditures. If these were one-to-three then 
$5,000 of the $15,000 gift would be tax free. 
If, in making the bequest to the Synod, the 
deceased had limited the bequest by ‘pro- 
viding that the $15,000 had to be used in 
Ontario, it is probable that the entire bequest 
would be tax free. The bequest to the Univer- 
sity. of ‘Manitoba would not be exempt from 
Ontario succession duties because the Uni- 
versity does not carry on its operations in 
Ontario. “Charitable” under the Dominion 
Act will probably be deemed to include edu- 
cational and religious institutions. 


Federal Discount 
As a long-time subscriber can 
you tell me what happened to 
Federal Discount Corp. ‘and if 
shares in this organization have 
any value? 






































The Federal Discount Corp. of Can- 
ada was taken over in 1924 by Con- 
solidated Discount. However, the 
life of the new organization .was 
very short and there is no value in 
either its shares or thase of Fed- 
éral Discount. 
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" Less 247,625 





















Hew the Duties Are Computed 
On this basis the succession duties payable to the 
Dominion would be: 
On Bequest te Wife 
A WIE OE Wao s oho te konnabecescstige $211,985 
Specific Deductions 20,000 


Certain specific exemptions are allowed 
under the Dominion Act which are not in- 
cluded in most of the Provincial Acts. For 
instance, a deduction of $20,000 is permitted 


$191,985 


Rate based on aggregate .......... $350,000 4.7% 
Rate based on size of net bequest .. $191,085 7.8% 





































€ t z 12.5% ment of succession duties and very little loss 
in case of a bequest from a husband to a wife, ee tae te eee ae ttre th yee = is suffered by the jurisdiction tevyine the tax. 
and a further deduction of $5,000 is allowed : r— ee os = eet inc caaen es mae mn nae If the insurance is not applied for, the man 

- a widow for each child of the deceased under| Rate on aggregate of ............ $350,000 4.7% will in theory at time of death have in his 
the age of 18, less any amount up to $5,000 Rate on size of bequest:.......... $69,002.50. 4.7% estate the monéy which he would have used 
which the child obtains from the estate of 9.4% 


to make the premium deposits plus an inter- 
est accumulation. If the insurance \is applied 
for and is exempt on a basis similar to that 

ormerly existing in Ontario, the government 


Tax on bequests to children: 
FIOM visin ged doc cceictavs $138,005 x 9.4% $12,972 


Total Dominion succession duties ............ $36, 
Suceession Duties Payable to Ontario would be 
On bequests te wife: 


the deceased. 


Children and Grandchildren 
“Child” is deemed under the Act to include 














grandchild. If the beneficiary is a child under Valued. Ot onciececdeviccecsascepe te $247,625 still collects tax on the premiums ‘paid, it 
18, he is allowed an exemption of $5,000. If etd on tee of Cote oe oes. sai7.023 Saaz, | Deing only the excess of the proceeds of; the 
the child is an orphan he is allowed an ex- 7 soa sdeiams Heat policy over the premium deposits 
emption of $15,000 plus $5,000, If there is| Pls surtax of 15% of 10.7% «4... 1.s105% | Made which is free from tax. All it fails to 
more than one orphan child under 18 bene-| ‘Total rate ............c.ccccecceee 11.5805% a " tax on, in the latter aera a”: the pos- 
fitting, the $15,000 exemption -is divided -be- een * Li sestn srtteneeeeeseeneeees . e rar eee sr might have 
tween such children on a pro rata basis;-de- Valued ef halt woe saveenees $102,375 — $51,187.50 cies 1 i. ae hee ad not been ap- 
pendent on the benefits received by them.| Rate on gift (to each child)..." suierso tae | be t or and this, with income taxes so high, 
The Dominion Act provides further that be- a ee important as formerly. 

quests up to a net value of $1,000 to any one Surtax of 15% Of 8.27% ..........08 1.24059 It is ‘only when the taxing authority as- 
person are not taxed. If the aggregate estate a sumes the taxpayer will have to take the 


Tax on bequests to, children $102,375 x 9.5105 % 
Tax on bequests to children — 
$102,375 x 9,5105% 9,736 


is $25,000 or less and passes to a wife or hus- 
band and children of the deceased, no tax, 
based on the size of the estate, is levied under 
either the Dominion or the Ontario Act. The 
Dominion Act, however, taxes bequests after 
permissible deductions in an amount as tow 
as $5,000 to widows and to children under 
18, and $1,000 to others. No tax is levied 
under the Ontario Act based on the size of 
the bequest if-the bequest to an immediate 
member of the family is an amount less than 
$50,000. . 


insurance anyway because this is. the only 
way he can provide the cash required to pay 
the tax, that the government can see that it 
will receive substantially more. tax if the 
exemption is not allowed. In other words, a 
tax law is passed, the taxpayer increases his 
estate to pay the tax and he not only is then 
asked to pay on the estate he would have had 
if the legislation had not been passed, but 
also, on the increased estate resulting directly 
from the tax. The additions of such an ex- 
emption to those provincial acts :not already 
including it and to the Dominion Act would 
result in no great loss of revenue and would 
provide assistance in the solving of a problem 
aggravated by the entry of the Dominion 
Government into the succession duty field. 


I ruary was down $1989 millions well above 1939’s 370. Sales i 
nvestment Notes ; aunt ee pe month sa een els Ontario in 1941 neonate 182,508, 
att a ruary amount was} or 45. f th 4 ebec fol- 

Montreal Power shares have hit| sionally, Then there is selling made the lowest since May, 1941, ; d was titer dn 199ktae Alans “on 
new lows recently and on relatively necessary by heavy « succession $574.4 millions lower than. ebru- 9.3%, British Columbia 8.7% Mani- 
heavier turnover. Although grant-/| duties. This selling, it is maintain: | ary of jast..year., All. sections .of | toba 8.1% and Alberta and Saskat- 
ing that fears of a possible income |ed, should not alarnt shareholders | the market were lower than the| chewan combined of 9.3% 
ee - entry oe anibse but es regarded rather as oe ie although eight of CG, GOMAMAN ak a4 

e power may | giving average investor an op- | the classifications were. higher minion Coal Co. repo 
be a minor factor in this decline, |: portunity to buy: Montreal.Power on | than February-a'year ago. Heaviest at its Cape’ pues and Springhill 
one view maintains that a far more | attractive terms with a yield of |decline was in base metals ‘and'mis- ebruary 


Total Ontario succession duties ; 
et ee payable ...... $38,412 





An Exemption in Ontario 
An exemption included in the Ontario 


Succession Duty Act is of interest. It reads 
as follows: 








“No duty shall be levied on any of the 
following property nor shall such property 
be included for the purpose of determining 
rate of duty; Any non-commutable annu- 
ity, income or periodic payment effected in 
any manner other than by will, -or testa- 















An Estate of $15,000 
Consider a few specific examples; the de- 
ceased for purposes of simplification being 
domiciled in Ontario in each case. 


> 





















important factor is the type of | about 714% on the present dividend | Cellaneous ‘mines. , Collieries in Fi increased 
Se alates Om ee | ee | Ply 
numbers of shares of this company * * « Radio receiving sets sold by Cana- 


im the past. Large individual hold-| Value of stocks listed and traded | dian -producers. in. 1941 totalled tabs maertbge sian ie aodhted 
at 


ings are in the hands of estates and|on the Montreal stock exchange | 390,556. This compares: with 1940's 833,562 increase of 32,699 
these have to be liquidated occa-| and curb market:at the.end:of Feb-|.record ‘total of 438,976 sets ‘and is rir steele. panied bank poe 
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Prime Minister |! 
this week made two 


Canada cannot fi; 
our allies, we must 
The war situatior 
The Prime Minist: 
There are some grot 
have been urging tha 
we must retain for 
aircraft guns, our fig 
If we were to def 
a policy denied Canz 
the enemy can be en 
game. There may be 


“coasts this year; an 


industrial or railway 
aitacks will be psyc 
designed to create 
defense of Canada; ,) 
we stop sending me! 
Africa and the Far | 
The Prime Minist 
the war to the enen 
onslaught, if Russia 
the Japanese are not 
will be fought on N 
of the United States, 


The Prime Minist 
war situation “for al 
it has ever been.” 

One can cail 1 
Baldwin, military. e 
stage” in the Battle 
week. On land and 
superiority. Our gr 
superiority—is still 
losing the initiative. 
ever launched, from 
the Mediterranean a 
British fleet face ea 
up, her forces poisex 
virtually undefendec 

We are close tot 
tain that the war wi 
the most grim and te 
its part in each of th 
factory, according tc 
play a one-sided rol 
front to ensure that 
the major front of tr 

Mr. King’s rema! 

a challenge t 
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indicate how vital it 
gin to use all its pow 
jobs each one shou 
is a-necessary tool o 
declares is so essent 
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One hears Ame 


| do not fully appreci 


war. “They don’t s 
den of the complai: 
Occasionally, C 
Gordon, chairman < 
ed as much last ws 
ery for leadership.’ 
The truth is th 
accepting without 
are asking of them. 
not been given en 
Canadian visit 
anxious to do more 
themselves from tl 
There's nothir 
either of these cour 
civilian population 
Neither Ottaw 

No matter how f 
the people will be 
the public to do t 
of the war effort. 
Campaigns got int 
when unorganized 
call for careful pl: 


Appointment 
ada’s First Army | 
Step. General Mc 
83 a soldier and a 

modern war. 
McNaughton. for | 
ect, was inspirec 
@8sociation with ; 

Most. real sol 
Case they are too 
diverted to other | 

The Dominio 
McNaughton bac! 
hand advice on th 
Portance, advice 
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Organized First A 
Military effort w 
military equipme 
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Col. Colin Gibso: 
If this persor 
Was issued it is | 
Complete res 
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it earlier « 
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